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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 OUTLINE OF COMMENTS BY PETER J. DEY, CHAIRMAN 


1.1.1 THE FEDERATION INTERNATIONALE DES BOURSES DE VALEURS 


Trends In Securities Regulation From A Canadian Perspective 


It is a distinct honour for me to address you - a group which is 
representative of stock exchanges around the. world. it’s also A¥rare 
opportunity for a securities regulator - rare to have the attention, on a 
voluntary basis, of so many self-regulatory organizations at one point in time. 


AS you are aware, the Ontario Securities Commission has responsibility for 
overseeing the operations of The Toronto Stock Exchange. The relationship we 
enjoy with the TSE is one which would not be dissimilar from that which many of 
you enjoy with the appropriate government body in your jurisidiction. Indeed, 
seldom do we encounter problems in getting the attention of the self-regulatory 
organizations in our jurisidiction - including the TSE - although occasionally 
it is not given on a voluntary basis. Participating in this meeting of your 
Federation is therefore a unique opportunity. 


Securities regulators in this jurisdiction are just now developing a 
limited degree of comfort with the disclosure of future oriented information. 


Even so, I am still reluctant to make forecasts. Rather than forecast the 
ultimate direction of our securities laws, what I would like to do is identify 
Six policy questions of concern to Canadian regulators - questions which I 


expect many of you are considering in your home jurisdictions. These questions 
range from the role of the securities regulator in responding to pressures from 
financial institutions to expand into the securities business, to the balance 
between public and private financing. 


With luck, I will have an opportunity later in the program to hear of your 
experiences in addressing these policy concerns. 


in Government Self-Regulatory Organization Relationships 


I would like to focus first upon the relationship between a government and 
a self-regulatory organization - a delicate relationship indeed - delicate 
because SROs are continually embarked on a program of seeking greater autonomy 
from government. This is particulary true in jurisdictions like Ontario, where 
the composition of the government overseer is continually changing, and 
self-regulatory organizations seek greater insulation from the changing 
personalities which ofen bring changing policies. 
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Basically, the Commission, representing the government, supports SRO 
efforts to achieve increased autonomy, but SROs must always function within a 
framework where any person who feels aggrieved by a decision of an SRO knows 
that he has recourse to a securities commission or similar body, where the 
decision of the self-regulatory organization can be reviewed. 


In practice, our experience is that reviews of SRO decisions are 
infrequent but, as all participants in capital markets are aware, perception is 
vital to confidence - market players must know that SRO actions are subject to 
review. 


Generally, the relationship created by a government regulator overseeing a 
self-regulator is imposed by government in recognition of two factors: 


First - the immense responsibility that the self-regulatory organization 
has, particularly if it is a stock exchange, to operate the exchange - a public 
utility of the utmost importance to the economy - in the public interest, and 
second - the immense responsibility of the self-regulatory organization to 
discharge its obligations as a securities regulator in the public interest. 


In fact and in law, greater autonomy is being achieved by the 
self-regulatory organizations in Canada in the discharge of their regulatory 
responsibilities. SROs are, in many respects, better positioned to perform 
securities regulatory functions than government regulators. The SRO is usually 
closer to the market action, which means that its members bring a greater 
understanding to regulatory issues. In addition, regulation by one's peers can 
often import into the standards of required conduct, ethical considerations 
which are difficult to define in black letter law, but which enhance the 
standards of market conduct. 


You may be interested in a couple of projects which the Commission, in 
co-operation with the stock exchanges, has underway, to make our regulation of 
brokers more efficient: One, is to reduce the redundancy in the regulation of 
brokers. Our objective is to reduce duplication between the securities 
commissions and the self-regulatory organizations in the registration or 
licensing process. 


Second, we are engaged in rationalizing regulation not only between 
government and self-regulatory organizations, but also amongst self-regulatory 
organizations in Canada. In Ontario, we have the problem of multiple 
regulatory jurisdictions. For example, it is possible for a brokerage firm to 
be registered with one or more securities commissions, and with three or four 
self-regulatory organizations. We are working to come up with a system which 
rationalizes the investigation of breaches and enforcement of SRO rules amongst 
the multiplicity of regulatory jurisdictions. 


The challenge will be to make the compliance function cost efficient, and 
yet recognize that SROs do not function neatly within provincial boundaries, 
but span many jurisdictions, that each SRO has a right to establish its own 
standards and that persons subject to SRO enforcement proceedings must have a 
meaningful right of appeal. 
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on Rationalizing Qualifications to Participate in the Capital Markets 


"Rationalization'' is such a catchy concept in securities regulation. We 
always seem to be engaged in rationalizing some aspect of our securities 
regulatory system. One such area which has currently attracted the resources 
of the SROs and securities administrators in Canada, is the challenge posed for 
our laws qualifying new securities and commodities products for trading by the 
public. This is the second issue I would like to raise. 


The proliferation of new securities, commodities and hybrid securities - 
commodities products has severely tested our conventional prospectus and 
registration requirements. thes,Tresulthishea variety of qualification 
requirements which I have little doubt can be substantially simplified, because 
the birth rate of new products shows no sign of easing. 


Our system requires one registration to trade securities and different 
registration to trade commodities. Fortunately, both regulatory regimes are 
administered by a single agency - the Securities Commission. But securities 
administrators must reconsider these regulatory regimes so that only one 
registration is required to trade in the capital markets, whether the broker 
wishes to trade securities, options on securities, futures contracts, options 
on futures contracts, and so on. One registration would enable the broker to 
better serve his clientele. 


He would be free to explore all markets - free of limitations to 
particular markets because of a failure to complete proficiency requirements to 
deal in those markets. Proficiency requirements will become uniform, with one 
examination to qualify to trade all products. 


There would be a transition period, designed to minimize the pain for 
those who have not studied for, or written, proficiency examinations for years. 
But ultimately, the investing public would be better served by broadly 
qualified brokers. We have one example of this trend in Toronto - the new 
Toronto Futures Exchange. 


There is a recognition by the Exchange that if it is to have a liquid 
market, there must be a number of qualified agents to trade in the market. Of 
about 6,000 sales personnel of TSE member firms, only 1,400 are qualified to 


trade in futures. The new Futures Exchange is developing a proficiency 
requirement for those not so qualified - something less than a full commodities 
registration - in order to trade on the Futures Exchange. But, -I expect this 


will be a transitional proficiency requirement only. 


Se The Integration of the Disclosure Requirements in the Primary and 
Secondary Markets 


Now I would like to turn to a trend in securities regulation - a _ trend 
which pervades our entire system for qualifying new issues of securities for 
sale - the integration of the continuous disclosure in the secondary market 
with the prospectus requirements of the primary markets. 
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The importance of continuous disclosure or secondary market disclosure to 
new financings, became very apparent as securities regulators became 
increasingly aware of the clumsiness of the prospectus as the device for 
providing issuers with access to markets at times of extreme volatility - 
markets such as we have encountered in the last couple of years. 


It wasn't just a question of access to volatile markets - but for us in 


Canada - it was also a question of making our markets competitive with U.S., 
European and other International Capital markets. Our response has been to 
allow a number of issuers - approximately 90 - each with a market float in 


excess of a hundred million dollars, to use a short form offering document, a 
document which incorporates by reference the material published by the issuer 
in the secondary market. Instead of a comprehensive disclosure document, 
accompanied by an intensive review by Securities Commission staff - consuming a 
number of weeks - the short form prospectus is subject to a formal review only, 
representing a very brief detour for the issuer on the way to the market. 


For a securities regulator, the importance of this development is that the 
material incorporated by reference - the continuous disclosure material - must 
become subject to the same rigours in preparation as the conventional 
prospectus. Accordingly, the liability attaching to the prospectus now 
attaches to timely disclosure statements, quarterly reports, and so. on. The 
reaction of the regulator is that if these issuers can so readily accept the 
application of the rigours of prospectus qualification to the preparation of 
continuous disclosure documents, perhaps the standard of care applicable to 
prospectuses should be applied to continuous disclosure documents’ generally. 
After all, these documents probably influence market behaviour at least as much 
as the prospectus. 


The question is becoming less academic and more relevant as more and more 
issuers seek the right to qualify for the prompt market access system. If the 
regulator simply says that whichever issuer seeks to use the system will have 
the prospectus standards applicable to its secondary market documents, and 
those which don't use the system can continue as before, we will be allowing 
two standards of document preparation to develop. This would be unacceptable. 
Securities regulation will continue this evolution of de-emphasizing and 
simplifying the prospectus, and of placing greater reliance upon continuous 
disclosure, the preparation of which will require an increasingly higher 
standard of care. 


As regulators making policy recommendations to our legislators, we will 
face some tough questions in this area: 


- who should be liable for misleading press releases? 
- who should have the right to sue? 


- should all persons trading securities at a point in time have the 
right to sue? 
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- will the spontaneity and the timeliness of secondary market 
disclosure be stifled by statutory civil liability provisions -- and 
so on? 


4. Fine Tuning The Balance Between Public And Private Financings 


The integration of primary and secondary market disclosure requirements 
leads me to the fourth issue - fine tuning the balance between public and 
private financings. As the continuous disclosure system of the secondary 
market becomes more integrated with primary financing requirements, other 
pressures will be brought to bear upon securities regulators to rationalize the 
differences between primary financing by prospectus and primary financing by 
private placement. Let me illustrate. 


In most Canadian jurisdictions, the development of the short form 
prospectus has obviously de-emphasized the conventional prospectus, and has put 
greater emphasis on secondary market disclosure. Private financing also 
de-emphsizes the prospectus. Indeed, the major advantage of private financing 
to issuers is the avoidance of the prospectus requirement - thereby enabling 
quicker financing. However, the major disadvantage of private financings is 
generally the hold period imposed upon holders of privately placed securities. 
This is the period during which the private placee is prohibited from selling 
the securities into the public markets. The hold period obviously reduces 
liquidity, for which the issuer pays, but for the securities regulator, it 
ensures that private financing is not simply a back door for public financing. 


By revising the prospectus requirements for public financings, we are 
indirectly affecting the viability of private financings. If a balance is to 
be maintained in the relative attraction between the two types of financing, 
securities regulators cannot revise the regulation of public financing without 
considering the impact of such revisions upon private financings. The trend is 
for investors, whether in a public or private financing, to rely upon the 
secondary market disclosure documents and a simple issue sheet detailing the 
terms. In such an environment, there will be no material difference to the 
issuer between public and private financing, and the choice will be made _ based 
upon considerations such as relative costs of issue and whether a broad 
distribution of securities in sought. 


When one considers the various factors contributing to the delicate 
balance between public financing and private financing - including disclosure 
requirements and hold periods - a revision to disclosure requirements must 
necessarily involve a consideration of a revision of hold periods. It may be 
that ultimately the disclosure requirements for public and private financing 
will be identical, and hold periods for private financings will be dropped. 
The regulator will then have to be wary to ensure that the small investor is 
getting his fair share of new issues. 
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5 The Pressures To Integrate Financial Institutions 


Now I would like to turn to an issue which has been occupying considerable 
time at the OSC, and which I know is not simply a Canadian concern. Indeed, we 
were told by one expert economist from the U.K., that the eyes of the world 
were upon the public proceedings which we have convened - proceedings to 
inquire into some of the implications for our financial system of a service 
proposed to be offered by a Canadian chartered bank. I expect that this 
witness was being overly kind to us, but the effort which has been put into 
these proceedings by the parties suggests that the issue is regarded - at least 
in Canada - as one which is vital to our financial system. 


As you are aware, the Canadian financial system is a segregated system in 
which each of the four segments of the system, i.e : 


banking 


- securities 
- trust, and 
- insurance, 


perform a core function which cannot be performed by any other. Inevitably, 
there is a blurring at the fringes. The issue we are considering involves a 
blurring between the banking and securities segments. And it arose primarily 
as a result of the de-regulation of commission rates by the Commission, 
although it was not foreseen as an issue at the time de-regulation was 
announced. 


A Canadian discount broker approached one of the major banks and said - 
"Why don't you execute trades in securities for your customers through us?"'! 


Historically, banks have offered this accommodation service, on an 
unsolicited basis, to their customers. The service did not provide customers 
with any advantage by way of reduced commission in a fixed rate environment. 
The bank thought that it was a good idea, and announced a new investor service 
designed to increase its profile with its customers, and to draw away from its 
competitors - including securities firms - lucrative elements of both the 
securities and banking businesses - margin loans and customer deposits. 
Fearing the political and economic power of the major Canadian banks, this 
announcement was regarded by the brokerage community as the beginning of the 
end. 


We have therefore concluded this morning, 20 days of hearing evidence from 
the securities and banking industries, the bank directly affected, a discount 


broker, the Combines Investigation Branch in Ottawa - we have also heard 
submissions from a variety of other parties active in our capital markets. 
Argument has been scheduled for the week after next. We hope to make our 


recommendations by the end of October. 


-3234- 7-Oct-83 


NOTICES/PRESS RELEASES Page 1-158 


But for us, the investor service offered by the bank, although important 
in its own way, is also important because it is symptomatic of some deeper 
issues - issues which go beyond maintaining the boundaries between the banking 
and securities segments of our financial system. For example, can a segregated 
financial system realistically be maintained? If it can, is competition at the 
fringes of the segments desirable? If competition is undesirable, can it be 
prevented? How does one define what activity is at the fringes and whether 
that activity is desirable? Answering these questions is complicated ina 
multi-jurisdiction system. 


Then the question is not only how to define what is in the public 
interest, but who defines what is in the public interest. What is the role of 
the securities regulator? Should he be limited to licensing brokers, chasing 
market manipulators and qualifying prospectuses? Or, does the regulator have a 
broader responsibility for the health of our capital markets? Should the 
regulators' response in circumstances like this be to, not only judge the 
public interest of a particular investor service, but also to consider how 
these issues, which we know will recur again and again, can be efficiently 
resolved. 


6. Internationalizing Capital Markets 


Finally, I would like to comment upon a challenge for all government 
regulators and private self-regulators - a challenge created by the increasing 
internationalization of capital markets. Technological advances in 
communications and the interest of investors in diversifying their portfolios 
on a geographical basis, are testing our conventional approach to regulation. 


Generally, we require issuers to take a positive act to qualify their 
securities for sale in a particular jurisdiction. This act enables issuers to 
enjoy whatever benefits accrue from having their securities trade in the 
markets within that jurisdiction. Qualification usually takes the form of 
filing a prospectus or listing on a stock exchange. As continuous’ disclosure 
or secondary market disclosure becomes more and more important, pressure will 
build to have listings in foreign markets and documents complying with the laws 
applicable to those foreign markets, qualify securities for trading in domestic 
markets. 


It is pressures such as these that make groups like the FIBV so important 
an organization which can have as an objective, making standards of disclosure 
in the secondary markets around the world, and standards of administration and 
enforcement more uniform, so that securities fully qualified to trade in one 
market may become equally qualified to trade in other markets. 
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If I hear some murmurs of discontent, it is probably from Canadian stock 
exchanges outstide Ontario, saying - quite correctly, I might add - that it's 
all well and good to talk about working towards uniform international 
disclosure standards - but why don't we settle our own domestic differences 
before we embark upon an international project? Settling our domestic 
standards should better equip us to approach the international scene. 


Another pressure upon securities regulation as a result of the 
internationalization of markets, is the qualification of non-resident 
intermediaries to trade in domestic markets. In Ontario, we have strict rules 
restricting non-resident ownership of financial intermediaries - rules which 
reflect Ontario Government policy that capital markets, as a key sector of the 
economy, must be controlled by Canadians. The strictness of these rules must, 
however, be continually reviewed to ensure that the liquidity of our markets 
does not suffer unnecessarily because of the lack of incentives for 
non-resident intermediaries. The tension between resident control of markets, 
and the efforts to interest a broader and more international group of investors 
in domestic markets, is one which must be continually resolved by securities 
regulators. 


he Conclusion 


In summary, I have referred to a number of issues, which I believe will 
challenge the innovative skills of all securities regulators. And I hasten to 
add that we're all in it together - both government and _ self-regulators. We 
will have to respond to the integration of the disclosures made in primary and 
secondary markets, the proliferation of new investor products, the 
internationalization of capital markets and the competition among financial 
institutions and intermediaries to control an ever increasing share of investor 
dollars. 


Needless to say, there are other issues which I have not identified. You 
people will, no doubt, have a lot of experience in dealing with some of these 
issues that I have mentioned, and some which I haven't. I am interested in 
hearing about your experiences, and look forward to meeting many of you. 


In the meantime, enjoy Toronto, and if you have any policy issues that you 


can't resolve amongst yourselves, the OSC would be happy to extend its 
hospitality and hear the appeals. 
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1.2 NOTICE FOR BULLETIN/REPORTING ISSUERS 


NOTICE FOR BULLETIN 


The attention of all Reporting Issuers, incorporated pursuant to the Business 
Corporations Act (Ontario) is drawn to section 30 of the Regulations under the 
Business Corporations Act (1982). This regulation reads as follows: 


"A management information circular that 
is filed with the Commission pursuant to 
subsection 112(2) of the Act shall be 
accompanied by a statement signed by a 
director or officer that a copy of the 
circular has been sent to, 


(a) each director; 

(b) each shareholder entitled to notice 
of the meeting to which the 
circular relates; and 

(c) the auditor of the corporation." 


Concerned Reporting Issuers should take the necessary steps to ensure 
compliance with this new regulation. 
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1.3 ROBERT M. BARR/NOTICE FOR BULLETIN 


NOTICE FOR BULLETIN 


On September 29, 1983, Robert M. Barr of Orillia, Ontario pleaded guilty in 
Brampton Provincial Court to a charge of permitting Nubar Limited to violate an 
Order of the Commission prohibiting trading in the securities of Molco 
Industries Limited 


Robert M. Barr was sentenced to pay a fine of $150.00. 


-3238- 7-Oct-83 


NOTICES/PRESS RELEASES Page 1-162 


1.4 CURRENT PROCEEDINGS BEFORE THE ONTARIO SECURITIES COMMISSION 


OCTOBER 7, 1983 


CURRENT PROCEEDINGS 
BEFORE THE 


ONTARIO SECURITIES COMMISSION 


Unless otherwise indicated in the date column, all hearings 
will take place at the following location: 


The Harry S. Bray Hearing Room 
Ontario Securities Commission 
Cadillac Fairview Tower 

Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 3S8 


Telephone - 963-0223 Telex 06217548 
CDS TDX 76 


Late Mail depository on the 18th Floor from 4:45 - 6:00 p.m. 





THURSDAY TURBO RESOURCES LIMITED 
OCTOBER 13, 1933 S.99 
10:00 a.m. OSC - Tom Lockwood, Q.C. 
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1.5 THE MONTREAL CITY AND DISTRICT SAVINGS BANK 


NOTICE 


THE MONTREAL CITY AND DISTRICT SAVINGS BANK - THE SECURITIES ACT, SEC. 64 - 
REGULATIONS, SEC. 48 - OSC POLICY 5.8 








On September 1, 1983 The Montreal City and District Savings Bank filed a 
preliminary prospectus with the Ontario Securities Commission for a proposed 
issue of common shares of the Bank. Staff of the Commission noted and objected 
to certain statements published on September 23 and attributed to Raymond 
Garneau, Chairman and Chief Executive Officer of the Bank and of the Bank's 
subsidiary Credit Foncier, as to profit expectations of that subsidiary. The 
staff viewed these statements as improper during the ''waiting period'' between 
the filing of the preliminary and a final prospectus, and in the absence of 
financial forecasts in the prospectus. On October 5 the following explanation 
was provided to the Director of the Commission by Mr. Garneau: 


"T refer to the article published in the Globe and Mail edition of 
September 23, 1983 under the title 'Credit Foncier Planning More 
Balanced Growth' in which I am reported as having said during an 
interview covering the history and operations of Credit Foncier that 
'Fourth quarter operations could raise profit for the year ending 
October 31 to between $9 million and $10 million, compared with the 
previous record of $8.4 million in 1977'. 


As this statement was made during the waiting period for a 
distribution of securities of its parent company, the Montreal City 
and District Savings Bank, it was found by the staff of the Ontario 
Securities Commission not to comply with its Policy 5.8 regarding 
earnings forecasts. 


I would point out that the statement was made in an interview given 
during a tour of western Canada by the management of Credit Foncier 
to promote its activities there. The tour was highlighted by the 
remittance of the Credit Foncier 'Restoration Award' and the 
presentation of a newly elected member of its Board of Directors who 
resides in Vancouver. 


The statement itself consisted of my extrapolation, not that of the 
Board of Directors and not reviewed by the Auditors, of the results 
of Credit Foncier to July 31, 1983 and particularly, those of its 
last reported quarter. It was made spontaneously and was not meant 
to be viewed as a forecast as contemplated by OSC Policy 5.8. 


It was regrettable that this statement should have been made during 
the waiting period for a distribution of securities of the Bank. 
However, I can assure you that it was not intended to be used in 
connection with the proposed distribution of these securities." 


The conduct in question not having previously come before the Commission, 
the Director has accepted that explanation and will issue a receipt for the 
prospectus. 
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The Commission wishes by publishing this Notice to underline its 
previously stated position that any estimates as to an issuer's financial 
expectations, made after the filing of a preliminary prospectus and in the 
course of a distribution of its securities, must be based on proper forecasts 
fully disclosed in the prospectus relating to those securities. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 CAMPBELL SOUP COMPANY LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Reon Om eS Ole «C24 66 


IN THE MATTER OF CAMPBELL SOUP COMPANY LTD. 


ORDER 
(Section: 117 (2) (a) (19 


UPON the application received in completed form on August 19, 1983, of 
CAMPBELL SOUP COMPANY LTD. (the ''Issuer''), a company incorporated under the 
laws of Canada, to the Ontario Securities Commission (the ‘''Commission') 
pursuant to “section 117(2) (a) (11) of the Securities Act, Ri S-O. 1980, ¢. 466, 
(the ''Act'') for an order exempting certain of its insiders from the 
requirements of sections 102 and 105 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
affiliated companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Maj or Subsidiaries'"') and all its major affiliates (''Major 
Af FL Ates") 


AND UPON the Commission being satisfied in the circumstances of this 
particular case there is adequate justification for making this Order, and the 
conditions herein seeming just and expedient to the Commission; 


TT IS ORDERED pursuant to section 117(2) (a)\Gi) of the Act that ‘the 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 105 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 
not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 
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alle who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 

2: who are or become directors or senior officers of any of the Major 


Subsidiaries and Major Affiliates; 


oF who are or become insiders of the Issuer by reason of subparagraphs 
iLL) GU) (Gy) oe Gils) oie ieae Acise or 


4. whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


uae The Issuer shall maintain a continuous review of the senior officers and 
directors of its affiliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


as The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any affiliate is or is not exempted by this Order. 


September 29, 1983. 


"John F. Leybourne''! 
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Schedule !'B"' 


CAMPBELL SOUP COMPANY LTD 


MAJOR SUBSIDIARIES 








Company Place of Incorporation 
CanVin Products Limited Canada 
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2.2 THE WILLIAMS COMPANIES & NORTHWEST ENERGY COMPANY 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE WILLIAMS COMPANIES 
and NORTHWEST ENERGY COMPANY 


ORDER 
(Subsection 99(e)) 





UPON the application, received in perfected form on September 15, 1983, of 
The Williams Companies (the ''Purchaser'') to the Ontario Securities Commission 
(the ''Commission'') pursuant to subsection 99(e) of the Securities Act, R.S.O. 
1980, c.466 (the "Act'') for an order exempting the Purchaser from the 
requirements of Part XIX of the Act with respect to its offer to purchase any 
and all common shares of Northwest Energy Company (''Northwest'!) ; 


AND UPON the Purchaser representing that: 
1. The Purchaser is a corporation organized under the laws of the State 
of Nevada, one of the United States of America; 


2. Northwest is a corporation organized under the laws of the State of 
Utah, also one of the United States of America; 


3. As of July 31, 1983 there were outstanding 18,553,296 common shares of 


Northwest. According to the proxy statement issued by Northwest in 
connection with its 1983 annual meeting of shareholders, 124,880 
Performance Share Units (''PSUs''), each of which is equivalent to one 


common share, were outstanding under its executive incentive plans and 
an additional 160,562 PSUS remained in Discrectionary Performance 


Share Unit Accounts for issuance under such plans. As of June 30, 
1983 Northwest had outstanding 2,999,300 shares of $2.125 Cumulative 
Convertible Preference Stock, Series A, $1.00 par value (the 
"Preference Stock''). Based on publicly available information, the 


Purchaser believes that each share of Preference Stock is convertible 
into .81522 common shares of Northwest. As at December 31, 1982, a 
wholly owned subsidiary of Northwest, Northwest Overseas Capital 
Corporation N.V., had outstanding approximately $27,318,000 principal 
amount of 9% Convertible Subordinated Debentures (the ''Debentures''). 
According to publicly available information, the Purchaser believes 
that each $1,000 principal amount of Debentures is now convertible 
into 41.2371 common shares of Northwest; 


4. The common shares of Northwest and the Preference Stock are listed and 
traded on the New York Stock Exchange and the Pacific Stock Exchange; 
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The Purchaser intends to make an offer (the "Offer'') to purchase any 
and all outstanding common shares of Northwest at a price of $39.00 
(U.S.) net per share. The Purchaser is not soliciting, and will not 
accept, tenders of Preference Stock or Debentures. However, common 
shares of Northwest acquired upon conversion of Preference Stock or 
Debentures may be tendered pursuant to the Offer; 


The Offer will be open for acceptance until 12 o'clock midnight, New 
York City time, on October 7, 1983, subject to extension at the option 
of the Purchaser; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that the Purchaser 


be and 


is hereby exempted from the requirements of Part XIX of the Act with 


respect to the Offer, provided that: 


1. 


The Offer is made in compliance with the requirements of the federal 
securities laws of the United States of America; and 


All material relating to the Offer which is sent by the Purchaser’ to 
security holders of Northwest resident in the United States of America 
shall also be sent to security holders of Northwest the last address 
of whom as shown on the books of Northwest is in Ontario, and a copy 
of such material shall be sent to the Commission. 


September 21, 1983. 


OST WenBd aunt MUR mein ecient 
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2.3 BLACK CLIFF MINES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0.. 1980, CHAPTER 466 


AND 


IN THE MATTER OF BLACK CLIFF MINES LTD. 


e) 


RDER 
(Subsection 99(e) ) 





UPON the application of Black Cliff Mines Ltd. @GipikackwClat file anda bintGo 
Malartic Gold Mines Limited (''Pinto'') to the Ontario Securities Commission (the 
"Commission'') pursuant to section 99(e) of the Securities Act, R.S.O. 1980, 
Cr46G (then wAcH ey 


AND UPON it being represented to the Commission that: 


(a) Black Cliff and Pinto are both incorporated under the laws of Ontario, and 


are reporting issuers which are not in default of any requirement of the 
Act or regulations; 


(ob) On May 4, 1983, Black Cliff and Pinto entered into a letter agreement (the 
"Agreement'') with Angelo Tomasini, Walter S. Bailey and Ansini Investments 
Limited (collectively the ''Vendors'') whereby; 


1) Pinto will purchase 200,000 common shares from the treasury of 
Black Cliff at $1.10 per share; 


11) Black Cliff will issue 140,000 common shares to certain of its 


creditors) injyisatistaction, tof certain diabila ties@onm BlacknGl tre 
aggregating $119,000; 


sual at)) the Vendors will sell 200,000 common shares of Black Cliff to Pinto 
at $1.10 per share; 


iv) the Vendors will grant options to Pinto permitting it to purchase a 


maximum of 800,000 further common shares of Black Cliff from the 
Vendors at prices of $1.25 and $1.50 per share; and 
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v) Pintoewillecarry out sa eminimum of  $110,;000/p0f% Exploration, and 
development work on the Black Cliff property within one year of the 
date of closing of the transactions contemplated by the Agreement 
and will be entitled to spend an additional $660,000 thereafter, 
earning thereby one common share of Black Cliff for each $1.10 so 
expended; 


(c) the transactions in the Agreement are expressed to be subject to the 
approval of the Foreign Investment Review Agency, the Commission, and the 
shareholders of Black Cliff; 


(d) the transactions in the Agreement have been approved by the Foreign 
Investment Agency; and 


(e) the transactions in the Agreement were given shareholder approval at a 
meeting of the shareholders of Black Cliff on July 23, 1983, pursuant to a 
resolution in respect of which the Vendors declared their interest and 
abstained from voting; 


AND UPON the Commission having granted a concurrent application of Black 
Cliff and Pinto pursuant to subsection 73(1) of the Act in respect of certain 
trades in the securities of Black Cliff issued pursuant to the Agreement, by a 
ruling of even date hereof; 


AND UPON hearing counsel for Black Cliff, for Pinto, for John Newman, 
Raynerd B. Carson and Dydar Holdings Limited, and for the Commission; 


AND being of the opinion that to so order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 99(e) of the Act that Pinto be exempted 
from the requirements of Part XIX of the Act with respect to its acquisition of 


common shares and options of Black Cliff pursuant to the Agreement and to _ the 
exercise of the options granted pursuant to the Agreement. 


DATED at Toronto this 31st day of August, 1983. 


"Peter J. Dey'' "Keith E. Boast'"'! 
MR do Ixenarsy” 
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2.4 BLACK CLIFF MINES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF BLACK CLIFF MINES LTD. 


RULING 
(Supsection 73(1)) 


UPON the application of Black Cliff Mines Ltd. (UB kaek *Clati™) ‘and “Pinto 


Malartic Gold Mines Limited (''Pinto'') to the Ontario Securities Commission (the 
"Commission'') pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, 


Cr 


(b) 


AG Once le sUAe re 


AND UPON it being represented to the Commission that: 


Black Cliff and Pinto are both incorporated under the laws of Ontario, and 
are reporting issuers which are not in default of any requirement of the 
Act or regulations; 


On May 4, 1983, Black Cliff and Pinto entered into a letter agreement (the 
"Agreement'') with Angelo Tomasini, Walter S. Bailey and Ansini Investments 
Limited (collectively the ''Vendors'') whereby; 


1) Pinto will purchase 200,000 common shares from the treasury of 
Black Cliff at $1.10 per share; 


read) Black Cliff will issue 140,000 common shares to its creditors set 
forth in Sehedule “A to this ruling; in satisfaction of ‘certain 
liabilities of Black Cliff aggregating $119, 000; 


afer nail) the Vendors will sell 200,000 common shares of Black Cliff to Pinto 
at $1.10 per share; 
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(Cc) 


(d) 


(e) 


iv) the Vendors will grant options to Pinto permitting it to purchase a 
maximum of 800,000 further common shares of Black Cliff from the 
Vendors at prices of $1.25 and $1.50 per share; and 


v) Pinto will carry out a minimum of $110,000 of exploration and 
development work on the Black Cliff property within one year of the 
date of closing of the transactions contemplated by the Agreement 
and will be entitled to spend an additional $660,000 thereafter, 
earning thereby one common share of Black Cliff for each $1.10 so 
expended; 


the transactions in the Agreement are expressed to be subject to the 
approval of the Foreign Investment Review Agency, the Commission, and the 
shareholders of Black Cliff; 


the transactions in the Agreement have been approved by the Foreign 
Investment Agency; and 


the transactions in the Agreement were given shareholder approval at a 
meeting of the shareholders of Black Cliff on July 23, 1983, pursuant to a 
resolution in respect of which the Vendors declared their interest and 
abstained from voting; 


AND UPON the Commission being satisfied that to so rule would not be 


prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trades in the 


options and common shares of Black Cliff contemplated by the Agreement are not 
subject to sections 24 and 52 of the Act, subject to the following conditions: 


alice 


The trades contemplated by the Agreement shall have been approved by a 
vote of the holders of common shares of Black Cliff, with the Vendors 
abstaining from such vote; 


The transactions contemplated by the Agreement shall have been approved by 
the Foreign Investment Review Agency pursuant to the Foreign Investment 
Review Act; 


The first trade in any securities of Black Cliff by Pinto shall be subject 
to the provisions of subsection 71(7) of the Act and the regulations 
pertaining thereto as if such first trade were a distribution as defined 
in subparagraph (iii) of paragraph 11 of subsection 1(a) of the Act; and 
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Ak. The first trade in the common shares of Black Cliff acquired by each of 
the creditors of Black Cliff set forth in Schedule ''A'' hereto pursuant to 
this ruling shall be made in accordance with the provisions of subsection 
71(4) of the Act, as if such common shares had been acquired pursuant to 
an exemption referred to in that subsection, and where any such first 
trade is a distribution within the meaning of subparagraph (i111) of 
paragraph licof@subsection Bij mofrtthe Wack, Sclauses 9 (6b) "and (cc) of 
subsection 71(7) of the Act shall also be complied with. 


DATED at Toronto this*3ist day of August, 193837 


"Peter J. Dey'' Nike ti Che He BoOdasit. 
Mist. dis  Ixewave” 
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Name and Address 





Monica Laginski 
Round Lake Centre, 


Ontario 


Estate of Jessie Campbell 


Killaloe, Ontario 


Bernadette Foy 


Golden Lake, Ontario 


Joseph Bulger 
Ottawa, Ontario 


David Coburn 


Cumberland, Ontario 


Brian Rolfe 
Ottawa, Ontario 


RaG. Reiber, ©.oAG 
Ottawa, Ontario 
Mower! 


SCHEDULE !'A"'! 


No. of 
Shares 


25, 000 


30,000 


10, 000 


20, 000 


20, 000 


15, 000 


20,000 


140, 000 
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Amount 
of Debt 


$21,250 


$25,500 


S$ 8, 000 


$17, 000 


$17, 000 


S25 10 


$17, 000 


$119, 000 
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2.5 INTERNATIONAL THOMSON ORGANISATION LIMITED/PLC 


IN THE MATTER OF THE SECURITIES ACT 
Reo.O. 1980. CHAPTERS 466 


AND 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
AND 


INTERNATIONAL THOMSON ORGANISATION PLC 


RULING 
(Section 73) 
UPON the application of Wood Gundy Limited (''Wood Gundy'') and The Woodbridge 
Company Limited (''Woodbridge''), to the Ontario Securities Commission (the 
"Commission'') pursuant to section 73 of the Securities Act, R.S.O. 1980, 
ec. 466 (the ''Act''), for a ruling in respect of certain trades by Wood Gundy in 


common shares of International Thomson Organisation Limited (''ITOL'"') and 
International Thomson Organisation PLC (''ITOP'') purchased by Wood Gundy from 
Woodbridge as a controlling shareholder of ITOL and ITOP; 


AND UPON reading the application and upon hearing the recommendation of 
staff of the Commission and representations by counsel for Woodbridge and for 
Wood Gundy and for The Toronto Stock Exchange; 


AND UPON it being represented to the Commission that: 
a, Woodbridge is a controlling shareholder of ITOL and ITOP. 


Phe Each common share of ITOL has related thereto a common share of ITOP and 
such shares are traded together and are represented by certificates for 
common shares of ITOL and deposit receipts for an equivalent number of 
common shares of ITOP (collectively the ''Shares'"'). 


3. ITOL and ITOP intend to make a distribution of up to 7,000,000 Shares’ by 
way of a placing in the United Kingdom. Woodbridge intends to make a 
distribution from its control position of up to 7,000,000 Shares either in 
Canada or in the United Kingdom, such Shares as are distributed in Canada 
to be sold by Wood Gundy. 


4. Approximately 87% of the existing Shares which are not part of the control 
position were in mid-1983 held by shareholders whose registered addresses 
were in the United Kingdom and only 12% of such Shares were held by 
shareholders whose registered addresses were in Canada. The United 
Kingdom has been the principal centre of public ownership and trading 
activity of the Shares. 


B The procedures for the placing of shares in the United Kingdom would not 
require a notice of the intended distribution at any time prior to the day 
when the distribution is to commence and the giving of such notice in 


Canada would interfere with the placing of the Shares in the United 
Kingdom. 
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AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that the 
proposed distribution of the Shares is not subject to section 52 of the Act 
provided that: 


(1) Woodbridge files with the Commission prior to the commencement of the 
distribution of the Shares a duly completed Form 23 in respect of the 
distribution of the Shares; 


(Gis) Woodbridge files with the Commission and with The Toronto Stock Exchange 
by 8:30 a.m. on the morning on which the distribution is to commence a 
press release describing the distribution in both Canada and in the 
United Kingdom and the procedure for the distribution in Canada; 


(iii) Woodbridge files within three days after the sale to Wood Gundy of the 
Shares a report of the trade in accordance with Part XX of the Act; 


(iv) All of the trades in the Shares resulting from the distribution will be 
made in accordance with the rules of The Toronto Stock Exchange; and 


(v) No unusual effort will be made to prepare the market or to create a 
demand for the securities and no extraordinary commissin will be paid in 
respect of the trades. 


September 30, 19838. 


RIA WedoBblaim! Mes oda — Iegelove 
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2.6 CERTAIN PROPOSED AMENDMENTS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S1 0.5 £980, (CHAPTER 466 


AND 
IN THE MATTER OF CERTAIN PROPOSED AMENDMENTS 


RULING 
(Section 73) 


UPON the application by the Director to the Ontario Securities Commission 
(the '"'Commission'") for a ruling pursuant to section 73 of the Securities Act, 
Res On melo SO eG COs Cb nemAG TDs 


AND for the purposes of this ruling: 


"Convertible Security'’ means a security of an issuer which is acquired by 
a holder pursuant to a distribution exempt from section 52 of the Act by clause 
(ay, (bys ey, te) s CDS atm ee). OF (gq). Of Ssectionamiaimonh. Frhenmicee oe tiby 
subsection (e) or (g) of section 14 of the Regulation,which is convertible into 
an Underlying Security of the issuer; and 


"Underlying Security'' means the security or securities issued or 
transferred or that may be issued or transferred through the exercise of a 
conversion right, carried by a Convertible Security, pursuant to a distribution 
exempt from section 52 of the Act by subclause (iii) of clause 71(1) (f) of the 
ACis: 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 


NOW THEREFORE IT IS RULED that notwithstanding the hold periods of six, 
twelve or eighteen months referred to in subclauses 4(b) (i), (ii), (i111) or 
(iv) of section 71 of the Act applicable in respect::of the first trade in- a 
Convertible Security, the first trade in such a Convertible Security is not 
subject to section 52 of the Act, provided that: 


iL. At the time of such first trade, the issuer of the Convertible Security is 
a reporting issuer and is not in default of any requirement of the Act or 
the regulations; 
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(1) the Convertible Security or its Underlying Security is listed and 
posted for trading on a stock exchange recognized for this purpose by 
the Commission and complies with the requirements of either clause 
388(1)(m) or (n) as the case may be, of the Insurance Act, and the 
Convertible Security has been held at least six months from the date 
of its acquisition by the vendor or the date the Issuer became a 
reporting issuer, whichever is the later, or 


(11) the Convertible Security or its Underlying Security is a bond, 
debenture or other evidence of indebtedness issued or guaranteed by 
an issuer or is a preferred share of an issuer and complies with all 
requirements of clause 388(1)(k) or (m), as the case may be, of the 
Insurance Act and the Convertible Security has been held at least six 
months from the date of its acquisition by the vendor or the date the 
issuer became a reporting issuer, whichever is the latest; or 


(iii) the Convertible Security or its Underlying Security is listed and 


AGite 


posted for trading on a stock exchange recognized for this purpose by 
the Commission and the Convertible Security has been held at least 
one year from the date of its acquisition by the vendor or the date 
the issuer became a reporting issuer, whichever is the later; or 


(iv) in all other circumstances, the Convertible Security has been held at 
least eighteen months from the date of its acquisition by the vendor 
or the date the issuer became a reporting issuer, whichever is_ the 
later; 


The vendor files a report within ten days prepared and executed in 
accordance with the Regulation; 


No unusual effort is made to prepare the market or to create a demand for 
such securities and no extraordinary commission or consideration is paid 
in respect of such trade; 


Such first trade is not a distribution as defined in subparagraph (iii) of 
paragraph 11 of subsection 1(1) of the Act; and 


For the purposes of paragraph 2 of this ruling, the Commission recognizes 


The Toronto Stock Exchange; 


AND IT IS RULED that notwithstanding section 19c of the Regulation to the 
the first trade in an Underlying Security is not subject to section 52 of 


the Act, provided that: 
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I At the time of such first trade, the issuer of the Underlying Security is 
a reporting issuer and is not in default of any requirement of the Act or 
the Regulation; 


IL IL The applicable hold period has elapsed from the date of the acquisition of 
the Convertible Security by the vendor or the date the issuer became a 
reporting issuer, whichever is later; 


III The vendor files with the Commission a report of the first trade in the 
prescribed form within ten days of the trade; 


IV Such trade is not a distribution as defined in subparagraph iii of 
paragraph 11 of subsection 1(1) of the Act; and 


Vv No effort is made to prepare the market or create a demand for the 
Underlying Security and no extraordinary commission or consideration is 
paid in respect of such trade; 

and for the purposes of paragraph Ii of this ruling: 

"hold period'' means that period of six, twelve or eighteen months’ which 
would be applicable to the Underlying Security had it been acquired directly 
pursuant to an exemption referred to in subsection 71(4) of the Act, and had 


the issuer been a reporting issuer on the date of such acquisition, as at the 
date of the first trade therein. 


October 7, 1983. 


"Peter J. Dey'"'! "Keith E. Boast'' 
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REASONS: DECISIONS, ORDERS, RULINGS 


3.1 BLACK CLIFF MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Ros. 0. 1930, CHAPTER 466 


IN THE MATTER OF BLACK CLIFF MINES LIMITED 


Hearing: August 31, 1983 
Present: Peter J. Dey, Q.C. - Chairman 
Keith E. Boast - Vice-Chairman 
R.J. Kane - Commissioner 
P. Healy - Counsel for the 
Ontario Securities 
Commission 
JID, SS. Wola, @).(C. - Counsel for Pinto 
Malartic Gold Mines 
Limited 
Ernest A. DuVernet, Q.C. - Counsel for Black 
Cliff Mines Limited 
Gordon T. McMichael, Q.C. - Counsel for John 


Newman, Raynerd 
Carson and Dydar 
Holdings Limited 


REASONS 


This hearing concerns an application by Pinto Malartic Gold Mines Limited 


("Pinto") under section 99(e) of the Securities Act (the “Act'') for an 
exemption from the requirements of section 91(1), the provision of the Act 
imposing the so-called "follow-up offer obligation'' in relation to shares of 
Black Cliff Mines Ltd: (YEtaek Clati ey, The application was supported by 
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Black Cliff and the three controlling shareholders of Black Cliff, namely 
Ansini Investments Limited (''Ansini''), Walter S. Bailey (''Bailey'') and Angelo 
Tomasind HCTonasing”): Black Cliff also applied under section 73 for certain 
exempting orders which were not in dispute and which were granted by the 
Commission without the necessity for a hearing. 


Black Cliff is a junior resource exploration and development corporation, 
its principal asset being its gold property located in Malartic Township, 
Quebec (the ''Black Cliff Property"), which consists of two mining claims 
covering approximately 100 acres. Black Cliff has outstanding 2,741,006 common 
shares. The major shareholders of Black Cliff are Tomasini who holds 623,000 
common shares, Bailey who holds 254,490 common shares, and Ansini which holds 
427,000 common shares and is controlled by Miss Laura Tomasini, Tomasini's 
spouse. 


Black Cliff is a reporting issuer under the Securities Act of Ontario (the 
"Act'') and its shares are traded in the over-the-counter market in Ontario and 
Quebec. By an agreement dated May 4, 1983, Black Cliff, Tomasini, Bailey and 
Ansini entered into an agreement with Pinto to carry out certain transactions 
described below which are the subject of this application. 


Pinto is also a junior resource exploration and development corporation 
and its principal asset is a gold property located in Malartic and Fournier 
Townships, Quebec (the ''Pinto Property"). The Pinto Property adjoins the Black 
Cliff Property. Pinto has outstanding 1,800,005 common shares of which 900,000 
are owned by Great Horn Mining Inc. Pinto is a reporting issuer, and its 
shares are traded in the over-the-counter market. 


Proposed Transactions 





Under a Letter Agreement, the parties agreed, amongst other things, to the 
following transactions: 


(ay Pinto agreed to purchase 200,000 common shares from the treasury of 
Black Cliff (the ''Treasury Shares'') for an aggregate purchase price 
of $220,000 ($1.10 per share) ; 


(iz) Black Cliff wndéertook) to satisfy $119,000 of GS existing 
liabilities by the issuance of up to 140,000 of its common shares 
(the ''Debt Shares'') to certain creditors; 


(111) Pinto agreed to purchase an aggregate of 200,000 common shares of 
Black Cliff (the ''Vendors' Shares'') from Tomasini, Bailey and 
Ansini (collectively, the ''Vendors'') for an aggregate purchase 
price of $220,000 ($1.10 per share); 


(iv) The Vendors agreed to grant options (the ''Vendors' Options'') to 
Pinto pursuant to the terms of which Pinto would be entitled to 
acquire a further 800,000 common shares of Black Cliff (the 
"Optioned Shares'') from the Vendors, exercisable over a period of 
time from January 1, 1984 to January 1, 1986 in specified portions 
at two different prices, $1.25 per share or $1.50 per share, as set 
out in the Agreement; and 


(v) Pinto agreed to carry out a minimum of $110,000 exploration and 
development work on the Black Cliff Property, and would be entitled 
to spend an additional $660,000 on exploration and development 
work. Pinto would earn one common share of Black Cliff for each 
$1.10 expended. 
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Pinto sought a ruling from the Commission that if its purchase of common 
shares of Black Cliff pursuant to the exercise of the Vendors' Options did 
constitute a take-over bid within the meaning of the Act, and if the terms upon 
which the purchase of the Optioned Shares was effected, obligated Pinto to make 
a follow-up offer pursuant to section 91(1) of the Act, Pinto would be exempted 
from such obligation. 


The applicants submitted that the application should be granted because 
the proposed transactions would enable Black Cliff to become solvent. At the 
time of the application, Black Cliff was insolvent, and the effect of the 
transactions would be to enable Black Cliff to have the financial capability to 
carry on its business freeyvot the threat of, its..creditors putting it into 
bankruptcy and seizing its assets. It was also argued that the shareholders of 
Black Cliff would benefit by there being a minimum of $110,000 spent on 
exploration and development work on the Black Cliff Property, with the 
potential of an additional $660,000 being spent; and further, that because the 
Black Cliff Property adjoins the Pinto Property, the joint development of the 
two properties would be more efficient and more likely to result in the 
discovery of an economic ore body, to the benefit of the shareholders of both 
Black Cliff and Pinte. 


The transactions were made subject to the approval of the shareholders of 
Black Cliff. At a meeting of shareholders held on July 23, 1983, at which 
holders representing approximately 60% of the outstanding shares were present, 
the May 4 agreement was approved unanimously with the Vendors refraining from 
voting. 


Evidence was also adduced that the ''market price'' as calculated pursuant 
to Part XIX of the Regulations to the Act for the Black Cliff Shares at the 
date of the May 4 agreement was $1.1644 and therefore, the consideration to be 
paid for the Treasury and Vendors' Shares does not exceed the market price of 
Black Cliff as at May 6, 1983. (Apparently the May 4 agreement was not 
executed until after the close of business on the evening of May 6, 1983.) 


The application was opposed by Raynerd B. Carson, a former President of 
Black Cliff anda substantial shareholder. Mr. Carson, through his counsel, 
advised the Commission that he did not oppose the overall transaction with 
Pinto, but felt that he should have the right to participate in the sale by the 
Vendors of shares to Pinto on a proportional basis. Mr. Carson has apparently 
commenced an action in the Supreme Court of Ontario against Tomasini concerning 
the ownership of some 856,000 shares of Black Cliff. Although there was some 
discussion as to whether or not Tomasini would have sufficient shares to honour 
his obligation to Pinto in the event Pinto exercised all of its options, the 
parties agreed that the litigation did not affect the matters in issue at the 
hearing before the Commission. 


The Commission determined to grant the section 99(e) application on _ the 
following grounds: 


1. It was apparent that the economic survival of Black Cliff depended 
upon the completion of the transactions with Pinto. 


2. All of the shareholders voting at a meeting of shareholders, with _the 
exception of the controlling shareholders who refrained from voting, 
unanimously approved the proposed transaction. 


3. The parties who agreed to sell shares to Pinto acted together as a 
control group in the management of the affairs of Black Cliff and this 
was the basis upon which the parties to the May 4 agreement with Pinto 
was’ defined. The Commission was not provided with any sufficient 
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basis for expanding the definition of the parties 
their shares to Black Cliff. 


DATED at Toronto this 26th day of September, 1983. 


"Peter J. Dey'"'! Ue dbeh) Kee bOasit.! 
MaRS, Os IOV" 
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3.2 EXCO CORPORATION LIMITED 


Hearing: 


Present: 


P. 


IN THE MATTER OF THE SECURITIES ACT, 


Raa wees OF CHAPTER Re A266 


IN THE MATTER OF EXCO CORPORATION LIMITED 


August 3, 19838 


Betersd Deyn @ 1G. 
Keith E. Boast 
R. James Kane 


David Moore 


Harry A. Malcolmson 


H. G. Emerson 
W. M. O'Reilley 
A 


Shiff 
12, Cerero@lll 
Re Ne aGranger i @(C- 
J. A. Barnes 


W. Orr 


B.J. Hutzel 


REASONS 
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Counsel for Exco 
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Counsel for Nova 
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Counsel for 
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Exco Corporation Limited ("Exco"), a corporation’ controlled by-i. Rueben 
Cohen and Leonard Ellen, gave notice of a stock exchange take-over bid on July 
13, 1983, to purchase all of the issued and outstanding common shares of Nova 
Scotia Savings & Loan (''NSSL'"') at $21.50 per share. Prior to Exco making any 
purchases under the stock exchange bid, on July 21, NSSL announced that Halifax 
Developments Holdings Limited  (''HDHL'') proposed to make an offer to purchase 
all of the outstanding NSSL common shares at a price of $23.00 per share. 


NSSL also announced that it had completed a private placement of 293,000 
common shares and had issued 201,000 common shares pursuant to the exercise of 
employee stock options. These 494,000 common shares increased the number of 
issued and outstanding shares of NSSL from approximately 1,120,000 shares to 
approximately 1,614,000 shares. Exco sought and obtained the approval of The 
Toronto Stock Exchange and The Montreal Exchange to the termination of its 
stock exchange take-over bid on the basis that the issue of the 494,000 shares 
represented a material change in the affairs of NSSL. Exco withdrew its stock 
exchange bid on July 21, 1983. 


Exco now proposes to make a circular take-over bid pursuant to Part XIX of 
the Ontario Securities Act (the '"Act'') to purchase all of the issued and 
outstanding common shares of NSSL at $25.00 per share, and by application dated 
August 2, 1983, has applied to the Commission under section 99(e) of the Act 
for an order that its proposed take-over bid shall not be required to be made 
to holders of common shares of NSSL, whose last address on the records of NSSL 
is in Ontario, and who acquired any of the disputed 494,000 shares of NSSL. 
These holders include Extendicare Ltd., Taronga Holdings Limited and Noranda 
Retirement Annuity Plan. The exemption sought would be from section 89(1)1 of 
the Act, which requires the take-over bid to be sent to all holders of the 
class of securities sought whose last address on the records of the offeree 
company is in Ontario. 


The hearing was convened at 7:00 p.m. on August 3, 1983 on short notice 
published through the newswire services. The short notice was requested by 
Exco and agreed to by the Commission. Excos sought” clarification of its 
obligations under the Act on an urgent basis, in order that it might proceed 
with its circular bid for common shares of NSSL. 


The Commission denied the application by Exco, but was, however, prepared 
to issue an order to permit Exco to make a take-over bid subject to a condition 
that Exco would not be required to take up and pay for any of the 494,000 
shares tendered in response to an Exco take-over bid in the event of a further 
order of the Ontario Securities Commission relieving Exco of such obligation 
upon such terms and conditions as the Commission may then direct. 


The effect of the Commission's order would be to allow Exco to _ proceed 
with a take-over bid in Ontario, if it so chooses, without, at this time, 
obligating Exco to take up and pay for any of the 494,000 NSSL_ shares’ that 
might be tendered. Determination of whatever obligation Exco may have to 
holders of the 494,000 shares would, effectively, be deferred until such time 
as any of such shares are, in fact, tendered to the proposed Exco bid. As 
discussed below, the evidence presented to the Commission permits the inference 
to be drawn that the holders of such shares do not intend to tender the shares 
in response to any tender offer. 


An order permitting the condition referred to above would be necessary in 
view of the provisions of section 89(1)12 of the Act, which provides that an 
offeror shall not attach any conditions to an offer except in certain specified 
conditions, not including the condition set out above. 
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The Commission was advised that Exco obtained, on July 21, 1983, an ex 
parte injunction enjoining the defendants which include NSSL, HDHL and certain 
directors and officers thereof from certain activities. The applicants were, 
at the time of this application, before the Nova Scotia Supreme Court seeking a 
continuation of that injunction until the disposition of an action commenced by 
Exco on July 22, 1983. In the latter action Exco sought a declaration that the 
actions of the directors of NSSL were improper and that the increase in share 
capital effected by way of the exercise of the stock options and the private 
placement referred to above, be, amongst other things, declared invalid and set 
aside. 


In denying the application, the Commission was particularly influenced by 
three factors: 
(1) Any decision by the Commission to exclude any shares of NSSL from 
the proposed offer would necessarily involve a judgment by the 
Commission as to the validity of the issuance of such shares. 


(Cabal) The circumstances under which the Commission hearing was convened 
were not suitable to a determination of such an important issue as 
the validity of the issue of the 494,000 common = shares. The 


Commission is prepared to make available its facilities for a quick 
determination of issues which arise in the course of a _ take-over 
bidpivas “rt did am 'sthe’ hearing “of this application "during the 
evening of August 3, 1983, but a determination of the validity of 
the issuance of the 494,000 shares’ should only be made by the 
Commission in the appropriate circumstances, which would involve a 
longer period of notice and more hearing time, at which relevant 
evidence could be adduced. 


(111) In any event the validity of the disputed issuance of the 494,000 
common shares was the subject of an action initiated by the 
applicant, Exco, in proceedings before the Nova Scotia Supreme 
Court: 


In addition, in reaching its conclusion, the Commission was assisted by a 
consideration of the four possible scenarios which, in its view, might arise if 
the proposed bid was made in Ontario: 


ela) some of the 494,000 shares are tendered prior to a determination of 
the validity of the issuance of the 494,000 shares; 


(Gate i none of the 494,000 shares are tendered prior to a determination of 
the validity of the issuance of the 494,000 shares; 


(iii) a determination is made that the 494,000 shares have not been 
validly issued prior to a tender of any of the 494,000 shares; 


(iv) a determination is made that the shares have been validly issued 
prior to a tender of any of the 494,000 shares. 


If the proposed bid is made forthwith, it is virtually certain that the 
validity of the issuance of the 494,000 shares will not be determined by the 
courts prior to any tender to the bid of any of the 494,000 shares. Therefore, 
what the Commission sought to do in permitting Exco to seek further relief from 
the Commission from taking up and paying for any of the 494,000 shares that 
might be tendered, was to preserve the rights of Exco in the event that a court 
of competent jurisdiction determines that any of the shares tendered in 
response to the proposed bid were invalidly issued, and the rights of any of 
the holders of the 494,000 shares to have their shares taken up and paid for 
pending a resolution of the question of the validity of the issuance of the 
shares. 
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Consider the implications of each of the four scenarios. 


In the fourth scenario, the 494,000 shares would have been determined by a 
court of competent jurisdiction to have been validly issued and in the 
Commission's view, such shares should have the same rights to participate in 
any proposed take-over bid on the same basis as other issued and outstanding 
shares. In the third scenario, where a court of competent jurisdiction has 
determined that the shares have not been validly issued, the issuance of such 
shares will have been rescinded or dealt with in some other manner,such as will 
prevent any shareholder from tendering such shares in response to the proposed 
take-over bid. 


Based upon evidence presented by counsel for the various parties, the 
first scenario is unlikely to occur, and the second scenario is the likely one 
to occur in the event the proposed bid is made. The evidence available to the 
Commission is that there are five holders of the 494,000 shares, HDHL and four 
private placees. HDHL holds a substantial portion of the NSSL shares and _ has 
an offer outstanding to increase its holdings and has stated in a press release 
that it does not intend to tender its shares to a take-over bid. The private 
placees represented before the Commission on the hearing of this application 
advised the Commission that such shares were purchased for investment purposes. 


In the event that such shares are tendered to Exco prior to a final 
determination of the validity of the issue of the 494,000 shares, the 
Commission will permit Exco to seek a determination at the time of such tender 
as to whether or not Exco may be relieved from the obligation to take up and 
pay for such shares. Such a determination may depend upon the status of the 
court determination of the validity of the issuance of such shares at that 
time, and could, for example, require the establishment of a trust arrangement 
which would preserve the rights of the parties pending the outcome of the court 
proceedings. It is also possible that the court proceedings might have been 
abandoned at that point so that the Commission might then have to make a 
determination as to whether or not it is in the public interest that Exco 
should be obligated to take up and pay for such shares at that time. 


The Commission believes that its ruling in this matter is fair to all 
parties involved, and that Exco's offer should proceed as proposed. The 
Commission has directed its staff to be available to Exco to settle the precise 
terms of the condition contemplated by the Commission's decision. 


The Commission wishes to take this opportunity to notify interested 
parties that its decision not to make a ruling as to whether or not the holders 
of the 494,000 shares are entitled to participate in the take-over bid, should 
not be taken as an indication that the Commission will not make such a 
determination in similar circumstances in the future. Indeed, the Commission 
has initiated a staff project out of which it proposes to issue a policy 
concerning the status of shares issued by a target company in the course of a 
take-over bid. The Commission believes that it is possible that shares so 
issued might be considered to be validly issued for purposes of the appropriate 
corporate law, but that the issuance of such shares could be considered 
contrary to the best interests of the capital markets and therefore, not 
entitled to certain of the benefits afforded by the Securities Act. 


Dated as of August 4, 1983. 


WPeterg) AanDevl! WKeithebwn «Boast" 


WE James Kane"! 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 AERO ENERGY LTD. 


AERO ENERGY LTD. 


Temporary cease trading order issued September 30, 1983, for failure to 
statutory filings. Statutory hearing October 14, 1983, at 10:00 a.m. 


4.1.2 AUGDOME CORPORATION LIMITED 


AUGDOME CORPORATION LIMITED 


Temporary cease trading order issued October 6, 1983, for failure to 
statutory filings. Statutory hearing October 20, 1983, at 10:00 a.m. 


make 


make 
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4.2 RESCINDING ORDERS 


4.2.1 EMPIRE RESOURCE EXPLORATIONS LTD. 


EMPIRE RESOURCE EXPLORATIONS LTD. 





The cease trading order dated July 22, 1980, and continued August 5, 1980, was 
rescinded October 4, 1983, the company being now up to date with its filings. 


4.2.2 GERMAN HOUSE TORONTO, INC. 


GERMAN HOUSE TORONTO, INC. 








The cease trading order dated June 24, 1981, and continued July 8, 1981, was 
rescinded October 6, 1983, the company being now up to date with its filings. 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 CESSLAND CORPORATION LIMITED 


CESSLAND CORPORATION LIMITED 





The cease trading order dated September 16, 1983, was continued September 30, 
1983, pending the company complying with Part XVII of the Securities Act. 


4.3.2 RESOLUTE PETROLEUMS LIMITED 


RESOLUTE PETROLEUMS LIMITED 


The cease trading order dated September 19, 1983, was continued October 3, 
1983, pending the company complying with Part XVII of the Securities Act. 


4.3.3 MINING GEOPHYSICS COMPANY LIMITED 


MINING GEOPHYSICS COMPANY LIMITED 


The cease trading order dated September 21, 1983, was continued October 5, 
1983, pending the company complying with Part XVII of the Securities Act. 
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4.4 OUTSTANDING CEASE TRADING ORDERS 


RI 


RI 
RI 
RI 


RI 


RI 


RI 
RI 
RI 
RI 
RI 
RI 


RI 


* tH 


ee HS ES KH € 


Cte tage eae tieaT 


SYMBOLS: 
RI REPORTING ISSUER 
z COMPANIES DISSOLVED 
# PARTIAL ORDER 


While the Ontario Securities Commission uses 
reasonable efforts to ensure the accuracy of 
this list, it disclaims any responsibilities for 
any damage consequent upon any inaccuracy herein. 


243978 ALBERTA INC. (4/12/81) 

489060 ONTARIO LTD. (4/12/81) 

A. W. WHITE MICA LIMITED (12/13/76) 
ABACUS CITIES LIMITED (5/18/79) 

ABALARD GOLD MINES LIMITED (8/16/76) 

ABERDOON MINES LIMITED (12/2/74) 

ACADTA URANIUM MINES LIMITED (9/16/74) 

ACME GAS AND OIL CO. LIMITED (9/6/77) 

ADELEMONT GOLD MINES LIMITED (9/20/76) 

ADMIRAL YELLOWKNIFE MINES LIMITED (9/20/76) 

ADVANCE RED LAKE GOLD MINES LIMITED (10/20/77) 

ADVOCATE MINES LIMITED (6/29/82) 

AERO ENERGY LTD. (09/30/83) 

AJAX MINERALS LIMITED (8/4/76) 

ALCOURT MINES LIMITED (8/9/72) 

ALIT-EL MINES LIMITED (4/9/75) 

ALJO MINES LIMITED (9/27/76) 

ALL-CAN HOLDINGS LTD. (4/11/79) 

ALLAN R. GOHEEN AND THE ALLAN R. GOHEEN 
MORTGAGE FUND (2/6/81) 

ALLEGHENY MINING AND EXPLORATIONS CO. LIMITED (10/30/72) 
ALLIED TELEMEDIA LIMITED (8/30/72) 

ALLONT LIMITED (5/31/83) 

ALMADA EXPLORATIONS LIMITED (11/8/72) 
ALWYN PORCUPINE MINES LIMITED (8/12/76) 
AMALGAMATED BEAU BELLE MINES (9/30/76) 
AMCAN INDUSTRIES CORPORATION (4/22/82) 
AME LIMITED (1/20/83) 

AMEREL MINING COMPANY LIMITED (12/23/74) 
ANATOLE RESOURCES LIMITED (7/11/79) 
ANDACOLLO MINING COMPANY LIMITED (3/1/73) 
ANDOWAN MINES LIMITED (10/24/73) 


ANGLO AMERICAN NICKEL MINING CORPORATION LIMITED (12/23/74) 


ANJAMIN MINES LIMITED (1/27/75) 
ANSON-CARTWRIGHT MINES LIMITED (9/20/76) 
ANTARES SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 
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RI ANTHEX INDUSTRIES LIMITED (2/10/78) 
ANUWON URANIUM MINES LIMITED (10/12/72) 
AQUABLAST INC. (5/29/74) 
RI AQUACARE INTERNATIONAL LIMITED (6/7/71) 
* ARCTIC YELLOWKNIFE MINES LIMITED (8/17/76) 


ARCTURUS SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 
ARDEL EXPLORATIONS LIMITED (7/7/76) 
ARGOSY FINANCIAL GROUP OF CANADA LIMITED (4/15/80) 
ARGYLL GOLD MINES LIMITED (10/29/73) 
ARNO MINES LIMITED (7/3/75) 
ARROW TUNGSTEN MINES LIMITED (9/15/72) 
ARTANIS INVESTMENT COMPANY (12/23/81) 
“ ASTONISH LAKE URANIUM MINING CORPORATION LTD. (12/29/71) 
na ASTRABRUN MINES LIMITED (10/17/72) 
RI ATLANTIC GOLD MINES LIMITED (10/15/82) 
ATLANTIC TUNGSTEN CORP. LTD. (4/9/75) 
- ATLAS RAINBOW MINES LIMITED (4/2/74) 
. ATTWOOD COPPER MINES LIMITED (9/15/72) 
RI AUGUST PORCUPINE GOLD MINES LIMITED (9/6/77) 
AUROX MINES LTD. (8/3/72) 
RI AURUM GOLD MINES LIMITED (1/15/76) 
2 AUTOTELIC INDUSTRIES LTD. (3/2/73) 
* AVA GOLD MINING COMPANY LIMITED (10/17/72) 
te AVENUE OF AMERICA RECORDING LIMITED (5/8/74) 
RI AVOCA MINES CANADA LIMITED (10/21/77) 
be AZEN MINES LIMITED (8/30/76) 
RI AZL RESOURCES INC. (6/28/83) 
RI B.D.M. FUND LIMITED, THE (2/14/74) 
RI BeMad CAPITAL, INGS )(Gl2)/ 227/82) 
RI B.Y.G. NATURAL RESOURCES INC. (3/25/83) 
RI ae BAD BOY APPLIANCES & FURNITURE LIMITED (8/26/77) 
a BALBOA MINING AND INVESTMENTS LTD. (4/9/75) 


RI 


ur Pad Mca Ae 


RI BALDWIN CONSOLIDATED MINES LIMITED (9/23/76) 
* BAMBI MINES LIMITED (9/22/76) 
= BANCROFT MINES LIMITED, THE (12/23/74) 

RI BANDOLAC MINING COMPANY LIMITED (9/27/76) 

RI # BANKENO MINES LIMITED (3/22/83) 


BANTAM MINING LTD (LES BANTAM MINING LTD. ) (4/9/75) 
e BARGNESI MINES LIMITED (1/27/75) 
BARRINGTON EXPLORATION CORPORATION LIMITED (1/22/73) 


* BASALT BAY MINES LIMITED (1/27/75) 
RI BASIN-JIB MINES LIMITED (12/23/74) 
RI BAYARD RESOURCES LIMITED (7/26/78) 


= BAYFOR CORPORATION INC. (4/9/75) 
ue BEAVERBRIDGE MINES LIMITED (10/9/73) 
BELAIR MINES INC. (LES MINES BELAIR INC.) (4/9/75) 
Ms BELMINE EXPLORATION LIMITED (4/6/72) 
e BELRA EXPLORATION LIMITED (11/12/71) 
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RI BELTECO KIRKLAND MINES LIMITED (8/16/79) 
BIG HERB LAKE MINING AND EXPLORATION LIMITED (4/10/74) 
BIKO RESOURCES INC. (4/9/75) 
RI BILTMORE INDUSTRIES LIMITED (7/9/82) 
RI BISON PETROLEUMS & MINERALS LIMITED (3/17/77) 


* 


BLACK CRICKET MINES LIMITED (9/15/72) 
RI BLUE BONNET OIL COMPANY LIMITED (3/1/74) 
BLUE VISTA ENTERPRISES LIMITED (6/16/75) 
BLUEGRASS URANIUM MINES LIMITED (2/10/75) 
BOBBY BLOOM FURS LIMITED (4/2/74) 
BOLIVIAN GOLD MINES LIMITED (4/30/75) 
BOMBAY EXPLORATIONS INC. (4/11/75) 
BONNE BAY MINES LIMITED (2/10/75) 
BORDUN MINING CORPORATION LTD. (8/20/71) 
BRABAR METALS AND HOLDINGS LIMITED (4/9/75) 
BRACEMAC MINES LIMITED (8/21/75) 
BRADEX MINES LIMITED (1/24/75) 
BRADY CROSS LAKE SILVER MINES LIMITED (3/11/75) 
RI BRANLY ENTERPRISES INC. (9/7/78) 
RI BRENT GARDENS PARTNERSHIP (6/30/83) 
BRETTON MINES LIMITED (4/16/73) 
BRIARCOURT MINES LIMITED (3/29/72) 
RI BRICANA EXPLORATIONS LIMITED (1/12/73) 
BRIDGE HILL MINES LIMITED (2/7/73) 
BRIGHT RED LAKE MINES LIMITED (10/15/76) 
BRITISH COLUMBIA LEAD AND ZINC MINES LIMITED (8/23/76) 
BRITMONT MINES LIMITED (9/15/72) 
RI BRO RESOURCES LTD. (10/3/80) 
BROKEN HILL EXPLORATION LIMITED (12/13/72) 
BROKER INVESTMENTS (2/22/82) 
BROKER RETIREMENT FUND (2/22/82) 
BRUCE-PRESTO MINES LIMITED (7/17/72) 
BUDBOIS GOLD MINES LIMITED (9/16/74) 
BUFFONTA MINES LIMITED (1/15/75) 
BULLDOG MINES LIMITED (8/11/72) 
RI BULORA CORPORATION LIMITED (11/18/77) 
lade BURLINGTON PACKAGING LIMITED (8/1/80) 
RI PUISSANCE RESOURCES LIMITED (6/30/83) 
* BURRGOLD MINES LIMITED (10/27/75) 
RI BY DESIGN] (Baba. “PRODUCTIONS SING») (6713783) 
C AND M FINANCIAL CONSULTANTS LTD. (11/22/78) 
* C.G.C. MINES LIMITED (2/4/76) 
RI CABLE COPPER MINES LIMITED (7/12/82) 
a CABOL ENTERPRISES LIMITED (1/24/75) 
ali CADIEUX MINES LIMITED (9/8/76) 
CAESAR MINERALS LIMITED (4/9/75) 
CAIRNGLEN EXPLORATIONS LIMITED (8/21/73) 
RI CAIRNGORM MINES LIMITED (7/19/76) 
ce CALABOGIE ASBESTOS MINING COMPANY LIMITED (3/1/74) 
RI CAL-DATALINE CORPORATION (09/15/83) 
CALIFORNIA BUSINESS COMMUNICATIONS INC. (2/19/73) 
ie CALWAY BROOK MINES INC. (4/9/75) 
* CAMBERTON IRON EXPLORATIONS LTD. (4/9/75) 
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* CAMBRIDGE MINING CORP. LIMITED (3/10/75) 
* CAMDECK MINES LIMITED (3/11/75) 
RI CAN-TROPIC EXPLORATIONS LIMITED (5/4/79) 
CANA MANAGEMENT CORPORATION LIMITED (4/24/80) 
* CANAAN EXPLORERS LIMITED (4/25/75) 
RI CANNON MINES LIMITED (7/25/83) 
RI CANADA COSTA RICA MINES LIMITED (2/12/82) 
RI CANADA GEOTHERMAL OIL LTD. (12/4/75) 
* CANADIAN CONQUEST MINES LIMITED (12/13/72) 
RI CANADIAN FOOD PRODUCTS LIMITED (6/24/81) 
* CANADIAN GEARY MINING CORP. LTD. (4/9/75) 
RI CANADIAN MAGNESITE MINES LIMITED (6/12/78) 


° CANADIAN MANGANESE MINING CORPORATION LIMITED (8/4/72) 
ce CANADIAN NISTO MINES LIMITED (8/21/74) 
RI CANADIAN-ADDICKS MINING CORPORATION (10/9/73) 
RI CANADIAN-SIAM RESOURCES LIMITED (7/11/79) 
CANAGAU MINES LIMITED (3/1/74) 
CANALITE LIMITED (8/23/76) 
CANAMISKA COPPER MINES LIMITED (10/12/72) 
CANEONTI MINES LIMITED (2/10/75) 
CANOL METAL MINES LIMITED (8/4/72) 
RI CANTECH RESOURCES LIMITED (7/22/75) 
CANTICA TRADING CO. (EASTERN) LTD. (23/9/81) 
CANUSA HOLDINGS LIMITED (CANADA) 10/14/71) 


chee oe Oe 


RI CAPITAL INCOME FUND (10/5/79) 
RI CAPTAIN INTERNATIONAL INDUSTRIES LTD. (9/4/74) 
* CARAL MINING COMPANY LIMITED (2/13/75) 
CARAPACE INVESTMENTS (CAYMAN) INC. (4/8/71) 
me CARAVELLE MINES LIMITED (12/6/73) 


CARLING ACCEPTANCE LIMITED (2/3/76) 
CARNDESSON MINES LIMITED (12/13/72) 


ze CARROL AND REED LIMITED (8/27/71) 
* CASEY MINES INC. (4/9/75) 
‘ CATHROY LARDER MINES LIMITED (11/16/76) 
RI CENEX LIMITED (6/27/80) 
CEDAR SPRINGS FARMS LTD. (08/30/83) 
of CENTRAL GUIANA EXPLORATION CO. LIMITED (1/31/75) 
RI CESSLAND CORPORATION LIMITED (09/16/83) 
RI CHAMBERS ACCEPTANCE LIMITED (6/13/80) 
RI CHAMBERS FOODS LIMITED (8/12/76) 
CHAMPLAIN FOREST PRODUCTS LIMITED (2/4/75) 
CHARLOTTE MINES LIMITED (10/12/72) 
RI CHESTER MINERALS LIMITED (8/22/74) 
Hf CHESTERVILLE MINES LIMITED (8/18/75) 
RI CHIBEX LIMITED (6/25/75) 
RI a CHICOBI LAKE MINES LIMITED (8/18/78) 
7 CHILLICOPPER CORPORATION LIMITED (3/1/74) 
RI CHUKUNI GOLD MINES LIMITED (7/5/79) 
RI CIRCLE OF TWO (9/10/82) 
7 CIRCLE YELLOWKNIFE MINES LIMITED (9/22/76) 
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a CITADEL MINES LIMITED (7/17/72) 
CLAIRTONE SOUND CORPORATION LIMITED (9/15/72) 
** CLAW LAKE MOLYBDENUM MINES LIMITED (1/12/73) 


CLERO MINES LIMITED (4/12/73) 
CLINGER GOLD MINES LIMITED (1/31/75) 
CLUCAS BOOKER GOLD MINING COMPANY LIMITED (12/15/76) 
RI # COCKFIELD BROWN INC. (4/12/81) 
RI COCKFIELD BROWN INC. (6/28/83) 
RI COLDSTREAM MINES LTD. (12/1/76) 
c3 COLLEEN COPPER MINES LIMITED (1/18/74) 
RI - COLLEGE PLUMBING SUPPLIES LIMITED (7/27/76) 
RI COLUMBIA METALS CORPORATION LIMITED (9/26/77) 
COLUMBIERE MINES LIMITED (2/10/75) 
COLVILLE LAKE EXPLORERS LIMITED (5/10/75) 
COMMERCE NICKEL MINES LIMITED (7/13/76) 
CONDUC MINES LIMITED (3/20/75) 
CONISTON EXPLORATIONS AND HOLDINGS LIMITED (1/25/77) 
CONMAR EXPLORATIONS LIMITED (5/29/74) 
RI CONQUEST EXPLORATION LTD. (11/28/79) 
et CONSOLIDATED BELLEKENO MINES LIMITED (9/28/72) 
as CONSOLIDATED BUFFALO RED LAKE MINES LTD. (8/17/76) 


* 
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RI CONSOLIDATED CANORAMA EXPLORATIONS LTD. (4/9/75) 
RI CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED (6/2/83) 

a CONSOLIDATED HARPERS MALARTIC GOLD MINES LIMITED (10/12/72) 
RI CONSOLIDATED LOUANNA GOLD MINES LIMITED (1/12/83) 


CONSOLIDATED MANITOBA MINES LIMITED (8/20/71) 
CONSOLIDATED NOVELL MINES LIMITED (3/19/73) 
CONSOLIDATED PROPRIETARY MINES HOLDINGS LIMITED (3/10/78) 
CONSOLIDATED RAINDOR MINES LIMITED (4/10/75) 
CONSOLIDATED RIBAGO MINES LIMITED (8/9/72) 
CONSOLIDATED VIGOR MINES LIMITED (7/24/72) 
CONSUMERS EQUITY CORPORATION (3/2/78) 
CONTINENTAL POTASH CORPORATION LIMITED (1/12/73) 
COP-GOLD EXPLORERS LIMITED (11/12/71) 
COPA PETROLEUM LIMITED (4/23/75) 
COPPER JIM MINES LIMITED (4/14/75) 
RI COPPERCORP LIMITED (10/4/74) 

a COPPERVILLE MINING CORPORATION LIMITED (9/18/74) 
RI CORDELL GOLD MINES LIMITED (4/23/75) 
RI CORPORATE MASTER LIMITED (8/16/76) 

3 COTLEY MINES LIMITED (3/11/75) 
RI COVE URANIUM MINES LIMITED (4/1/82) 
RI COWL LIMITED (3/14/73) 

z CREATIVE PATENTS AND PRODUCTS LIMITED (6/20/77) 

CRIMCO MINING CORPORATION LIMITED (3/7/73) 

* CROWDUCK BAY MINES LIMITED (6/7/76) 
RI # CROWN TRUST COMPANY (12/22/82) 
RI CROWNBRIDGE INDUSTRIES INC. (3/25/83) 
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CROYDON ROUYN MINES LIMITED (8/9/72) 
CRUSADER MINES LIMITED (11/12/71) 
CULVER GOLD MINES LIMITED (10/18/76) 
CUMBERLAND MINING COMPANY LIMITED (3/10/75) 
D'QUINCEY EXPLORERS INC. (4/25/75) 
RI DANVERS RESOURCE EXPLORATIONS LIMITED (7/7/82) 
DAYJON EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
DECADE EXPLORATIONS LIMITED (10/27/77) 
DEER HORN MINES LIMITED (7/19/77) 
DELMICO MINES LIMITED (9/8/76) 
RI DENORE MINES LIMITED (10/30/72) 
RI DEVON RESOURCES LIMITED (6/28/76) 
RI DIVERSIFIED CREDIT CORPORATION LIMITED (08/17/83) 
- DIXIE-CAROLINA MINING CORPORATION LIMITED (4/23/75) 
” DOCANA OILS & MINES LIMITED (2/13/75) 
* DODGE COPPER MINES LIMITED (8/4/72) 
RI DOLPHIN-MILLER MINES LIMITED (7/13/78) 
# DOMINION JUBILEE CORPORATION LIMITED (3/17/77) 
RI DOUBLE NEGATIVE (9/10/82) 
Ss DOUGRON GOLD MINES LIMITED (2/27/74) 
DRAKE YELLOWKNIFE GOLD MINES LIMITED (4/10/75) 
RI DREADNOUGHT INVESTMENTS LIMITED (11/21/80) 
a DROPE LAKE METALS AND HOLDINGS LTD. (4/9/75) 
a DRUDE URANIUM MINES LIMITED (3/10/75) 


E ££ -¥ & 
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RI DUBUISSON EXPLORATIONS LIMITED (09/23/83) 
RI DUFAULT CONTACT MINES LIMITED (9/15/78) 

= DUMAURIER MINES AND HOLDINGS LTD. (4/9/75) 

es DUNVEGAN MINES LIMITED (10/12/72) 

Ze BOR. bas XPEORATIONS INGs (2/127 72) 

EAST-WEST INVESTORS LTD. (2/19/73) 

RI EASTVIEW MINES LIMITED (4/9/75) 

es EDEN INDUSTRIES INTERNATIONAL LTD. (9/19/74) 
RI EL BONANZA MINING CORPORATION LIMITED (11/10/80) 
RI ELECTRO-KNIT FABRICS (CANADA) LTD. (5/10/82) 


as ELK LAKE METALS AND HOLDINGS LTD. (4/9/75) 
m ELMAC MALARTIC MINES LIMITED (7/7/75) 


RI ELORA GOLD MINES LIMITED (7/22/80) 
RI EMPIRE RESOURCE EXPLORATIONS LTD. (7/22/80) 
RI EMPRESA FLUORSPAR MINES LIMITED (6/3/83) 
RI # ENERGY AND PRECIOUS METALS INC. (5/28/82) 
RI ENERMET RESOURCES LIMITED (7/7/82) 
RI EPPING RESOURCES LTD. (6/28/83) 
RI EQUITABLE MINES LIMITED (8/22/75) 

ey EROS RED LAKE MINES LIMITED (4/14/75) 

2 ESKIMO COPPER MINES LIMITED (2/14/73) 
RI ESTEN EXPLORATIONS INC. (7/16/82) 
RI ESTO MUTUAL FUND (11/20/78) 

ETHEL COPPER MINES LIMITED (3/1/73) 
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RI EXETER INDUSTRIAL DEVELOPMENTS LIMITED (2/21/74) 
RI EXQUISITE FORM BRASSIERE (CANADA) LIMITED (6/3/83) 
FAB METAL MINES LIMITED (12/6/72) 
FAIRCOFF ATHABASKA URANIUM MINES LIMITED (4/2/74) 
FAIRFAX MINES LIMITED (4/8/75) 
FALCON GOLD DEVELOPMENTS LIMITED (4/1/76) 
FALLMAC NICKEL MINES LIMITED (10/12/72) 
FANEX RESOURCES LIMITED (4/9/75) 
a FARMERS' GAS COMPANY LIMITED (6/28/73) 

FARMEX ENTERPRISES INC. (1/9/74) 


Sees ae 


RI FELD TEMAGAMI MINES LIMITED (2/4/75) 
2 FERCO MINES LIMITED (4/14/75) 
* FILE LAKE EXPLORATIONS LIMITED (10/12/72) 
7" FIN-LAN COPPER MINES LIMITED (8/20/71) 
RI FINAL ASSIGNMENT (9/10/82) 
RI FIRECO SALES LIMITED (5/25/81) 
a FIREFLY MINING CORPORATION LIMITED (11/19/73) 


FIRST C AND M REALTY CORPORATION LTD. (11/22/78) 
s FIRST EASTERN GOLD DEVELOPMENT INC. (4/25/75) 
RI FISHER OIL & GAS CORPORATION (4/5/83) 
a FISSION MINES LIMITED (4/10/74) 

RI FLAGSTAFF RESOURCE EXPLORATIONS INC. (7/13/82) 

RI FLEMDON LIMITED (4/9/75) 

RI FOREFRONT CONSOLIDATED EXPLORATIONS LTD. (1/13/81) 

FORTUNE YELLOWKNIFE MINES LIMITED (9/27/76) 

FOSTER LAKE MINES LIMITED (4/8/75) 

FOX LAKE MINES LIMITED (10/12/72) 

FROBEX LIMITED (8/5/76) 

FRONTIER ACCEPTANCE CORPORATION LIMITED (10/7/80) 

a FUNDY EXPLORATION LIMITED (12/15/72) 
FUSION TECHNOLOGIES LIMITED (FORMERLY RED ROCK MINES LTD (4/16/81) 
G.B. FONTAINE INTERNATIONAL MINES LIMITED (9/20/74) 

* G.S. & T. EXPLORATION CO. LIMITED (4/14/75) 

*% GALEX MINES LIMITED (10/8/75) 

RI GAMBIT CONSOLIDATED EXPLORATIONS LTD. (1/13/81) 
GAN COPPER MINES LIMITED (5/8/75) 

GANDA SILVER MINES LIMITED (4/18/73) 
GARSKIE GOLD MINES LIMITED (4/10/74) 
GASPE PARK MINES LIMITED (7/17/72) 
** GAVAN MINES LIMITED (4/14/75) 

RI GCL GRAPHIC COMMUNICATIONS LIMITED (8/4/77) 

RI GENERAL GAS AND OIL COMPANY LIMITED (9/24/82) 
GENEVA CAPITAL VENTURES INC. (4/9/75) (FORMERLY STACKPOOL 
ENTERPRISES LTD. ) 

RI GENEVA METALS INCORPORATED (4/25/77) 

** GEO-PAX MINES LIMITED (9/15/72) 

es GEO-SCIENTIFIC PROSPECTORS LIMITED (3/13/75) 
gut GEOLEX RESOURCES LTD. (1/10/82) 

* GEORGIA LAKE MINES LIMITED (2/28/73) 

* GEORGIAN PEAKS RESORTS LIMITED (3/9/76) 
Inia GERIDO LAKE MINES LIMITED (2/13/75) 
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RI GERMAN HOUSE TORONTO, INC. (6/24/81) 
RI GERRARD REALTY INCORPORATED (8/26/80) 
* GLADE EXPLORATIONS LIMITED (5/20/75) 
RI GLENARUM MINING EXPLORATIONS LIMITED (9/26/77) 


cs GLOBE EXPLORATION AND MINING COMPANY LIMITED (5/4/72) 
* GODBEAU PORCUPINE MINES LIMITED (10/15/76) 
** GOLD HAWK EXPLORATION LIMITED (10/12/72) 
GOLDALE ACCEPTANCE LIMITED (10/2/72) 
RI GOLDEN AGE MINES LIMITED (3/1/73) 
* GOLDEN ALGOMA METALS AND HOLDINGS LTD. (4/9/75) 
RI GOLDEN ARM MINES LIMITED (7/13/78) 
RI GOLDEN SATURN OIL AND GAS LIMITED (8/12/80) 
GOLDEN SHORE MINES LIMITED (11/30/73) 
GOLDMASTER MINES LIMITED (11/22/71) 
GOLDRIM MINING COMPANY LIMITED (4/8/75) 
GOLDSTAR EXPLORATIONS AND INVESTMENTS LTD. (4/9/75) 
GOLDYKE MINES LIMITED (0/15/74) 
RI GOVERNOR GOLD MINES LIMITED (4/9/75) 
RI GOZLAN BROTHERS LIMITED (5/19/76) 
GRADORE MINES LIMITED (2/13/73) 
ay GRAND CANADIAN MINING CORPORATION LIMITED (10/10/72) 
GRANDEX EXPLORATION & INVESTMENT COMPANY LIMITED (1/24/74) 
RI # GRANDMA LEE'S INC. (4/1/82) 


x kK Fe 
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RI GRAY INDUSTRIES INC. (4/28/72) 
7 GREAT BASIN METAL MINES LIMITED (1/28/72) 
= GREAT LAURIER URANIUM MINES LIMITED (1/12/72) 
* GREAT PINE MINES LIMITED (4/11/73) 
RI GREAT WEST MINING AND SMELTING CORPORATION LIMITED (1/9/74) 
7 GREATER THUNDER BAY GROWTH FUND LIMITED (9/17/74) 
*: GREEN POINT MINES LIMITED (9/6/74) 
RI GREENSKEEPER INC., THE (3/6/78) 
RI GREY FOX, THE (9/10/82) 


# GREYMAC CREDIT CORPORATION (1/20/83) 
GREYMAC TRUST COMPANY (12/22/82) 
Zs GUI-POR URANIUM MINES AND METALS LIMITED (8/25/75) 
GUISTINI STEAK HOUSE LIMITED (5/17/78) 
GULF LEAD MINES LIMITED (8/15/74) 
RI H. G. YOUNG MINES INTERNATIONAL LIMITED (1/14/74) 
H. K. EXPLORATIONS LIMITED (3/13/75) 
HALLNOR MINES LIMITED (11/4/74) 
HALPORT MINES LIMITED (10/10/72) 
HALREEN MINES LIMITED (11/13/73) 
HAMILTON HASTINGS LIMITED (2/7/73) 
HARDIMAN BAY MINES LIMITED (10/13/72) 
HATHAWAY METAL MINES LIMITED (4/9/73) 
RI HEAD ON (9/10/82) 
* HEADWATER MINES LIMITED (10/13/76) 
= HEATH GOLD MINES LIMITED (10/10/72) 
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< HEATHRIDGE MINES LIMITED (1/12/72) 
HERCULES URANIUM MINES LIMITED (9/28/72) 
HI-LITE URANIUM EXPLORATIONS LIMITED (11/16/71) 


RI HIGH: COUNTRY, “THE (9710/82) 
7 HIGHBANK METALS AND HOLDINGS LTD. (4/9/75) 
RI HILLTOP MINERALS LIMITED (8/6/82) 
RI HODDEN-GREY INC. (7/14/78) 
** HOLLINGSWORTH IRON MINES LIMITED (7/4/74) 
RI HOMCO INDUSTRIES LIMITED (8/29/77) 
RI HOTSTONE MINERALS LIMITED (7/6/77) 
E HUCLIF PORCUPINE MINES LIMITED (9/17/73) 
RI HUDSON BAY MOUNTIAN SILVER MINES LTD. (4/9/75) 


HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, (CANADA INC. (11/4/80) 
HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, INC. (11/4/80) 
HUMBLEFORD EXPLORATION AND INVESTMENTS LTD. (4/9/75) 


* HUNCH MINES LIMITED (8/22/75) 
RI HURON BRUCE MINES LIMITED (10/17/72) 
HY-TOWER MINES INC. (5/16/79) 
eile HYTEC ELECTRONICS LIMITED (12/6/71) 
I.N. I. MINERAL RESOURCES LTD. (9/12/81) 
RI WSO. Se IAD ey tal) 
* IDEAL BAY EXPLORATIONS LIMITED (5/8/75) 
IDEAL ENERGY COMPANY INC. (UTAH) (5/22/81) 
RI IMPERIAL GENERAL PROPERTIES LIMITED (6/27/79) 
IMPULSE MARKET FUTURES FUND (16/12/81) 
f IN-PLACE ELECTRONICS LIMITED (2/28/73) 
RI INCUBUS (9/10/82) 
RI INDIGO INTERNATIONAL AND ASSOCIATES (MAY 15/81) 
RI co INDUSTRIONICS (CANADA) LIMITED (2/14/80) 
RI INFINITUM GROWTH FUND INC. (4/25/83) 
INTERCONTINENTAL TECHNOLOGIES CORPORATION (4/8/83) 
Jayal INTER-TECH RESOURCES LTD. (8/21/75) 
+ INTERNATIONAL CERAMIC MINING LIMITED (6/28/73) 
RI # INTERNATIONAL CHEMALLOY CORPORATION (1/18/82) 
RI INTERNATIONAL HALLIWELL MINES LIMITED (6/29/72) 
* INTERNATIONAL KENVILLE GOLD MINES LIMITED (5/9/74) 
RI INTERNATIONAL NORVALIE MINES LIMITED (12/7/77) 
INTERNATIONAL OBASKA MINES LIMITED (12/19/80) 
RI INTERNATIONAL PHOENIX CAPITAL CORP. (11/19/80) 
INTERNATIONAL VIDEO CASSETTE SYSTEMS INC. (4/9/75) 
* INVICTA EXPLORATIONS LIMITED (10/2/75) 
RI IRONCO MINING AND SMELTING LIMITED (6/12/75) 
lame ISEC CANADA LTD. (6/29/77) 
RI IVEY MEDICAL SYSTEMS LIMITED (2/2/78) 
zs IXPACO INDUSTRIES LIMITED (11/29/73) 
RI J.D. CARRIER SHOE COMPANY LIMITED (23/4/81) 
es JACMAR EXPLORATIONS LIMITED (6/9/75) 
z JACOBUS MINING CORPORATION LIMITED (9/28/72) 
x JACOLA MINES LIMITED (9/18/72) 
* 


JAHALA LAKE MINES LIMITED (6/26/75) 
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* JAMAICAN MINING LIMITED (7/18/75) 
RI JAMESTOWN RESOURCES INC. (6/9/83) 
8 JANDON MINES LIMITED (12/29/71) 
cS JANUS EXPLORATIONS LIMITED (12/15/77) 
RI JARIDGE EXPLORATIONS LIMITED (6/22/82) 
JAYE EXPLORATIONS LIMITED (10/10/72) 
JEAN LAKE LITHIUM MINES LIMITED (7/28/75) 
JESPERSEN-KAY SYSTEMS LIMITED (11/13/72) 
JILBIE MINING COMPANY LIMITED (6/6/72) 
JOGRAN MINES LIMITED (8/9/73) 
JOLLOCO EXPLORATION LIMITED (1/21/72) 
RI JOLLY JUMPER PRODUCTS OF AMERICA LIMITED (2/13/75) 
RI JOUBI MINING CORPORATION LIMITED (8/16/76) 
JUBILANT EAGLE HOLDINGS AND EXPLORATIONS LTD. (4/9/75) 
we JUMA MINING AND EXPLORATION LIMITED (5/4/72) 
K.C.R. INVESTMENTS LTD. (5/29/81) 
* KARDAR CANADIAN OILS LIMITED (11/20/73) 
RI KARLSONS BLUEBURNER SYSTEMS LTD. (1/26/82) 
KAYMO MINERALS LIMITED (10/10/72) 
RI KEEN INDUSTRIES LIMITED (6/26/79) 
KEITH-DAY LIMITED (7/4/74) 
KEITHGOLD MINES LIMITED (9/23/76) 
KELTIC MINING CORPORATION LIMITED (3/8/76) 
KENDON COPPER MINES LIMITED (9/28/72) 
RI KENILWORTH MINES LIMITED (11/22/74) 
2 KENN HOLDINGS & MINING LIMITED (6/21/71) 
KENSINGTON CO-OPERATIVE APARTMENTS LIMITED (10/14/70) 
ce KENTLAKE GOLD MINES LIMITED (7/4/74) 
i KIDD COPPER MINES LIMITED (10/19/71) 
RI KILLARNEY OIL AND GAS DEVELOPMENT COMPANY LIMITED (8/17/71) 
KILLARNEY OIL AND RESOURCES LTD. (2/21/80) 
cs KIMBERLITE MINING CORPORATION LIMITED (10/2/72) 
2 KING ISLAND MINES LIMITED (2/28/73) 


Eo) eee har eon ee 


1%) 


Ig KING KIRKLAND GOLD MINES LIMITED (4/25/77) 
RI KINGBRIDGE MINES LIMITED (7/4/74) 
* KINGDOM MINERALS LIMITED (4/25/75) 
RI KLONDIKE FEVER (9/10/82) 
KLONDIKE YUKON MINING COMPANY (8/14/69) 
KREFELD GRAPHITE FOLD MINES LIMITED (7/30/75) 
RI KRISTIANSEN CYCLE ENGINES LTD. (2/20/83) 





KUKATUSH MINING CORPORATION (1960) LTD. (4/29/75) 
LA COMPAGNIE MINIERE DE L'UNGAVA LIMITEE (12/6/71) 

RI LA-CHIB MINES LIMITED (8/13/81) 

layll LABARRE EXPLORATIONS LIMITED (11/1/78) 

LAKE BEAVERHOUSE MINES LIMITED (4/9/75) 

LAKE GEORGE MINES LIMITED (8/29/73) 

LAKE KOZAK MINES LIMITED (1/21/72) 

LAKE-OSU MINES LIMITED (8//16/76) 


BP eae ke des 
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RI LAKEX MINES LTD. (6/11/80) 

RI LANDBANK RESOURCES 79-80 PROGRAM (08/10/83) 

RI LANDBANK RESOURCES 1980 PROGRAM (08/10/83) 
Z LANGLEY'S LIMITED (10/18/73) 


* LANSDOWNE EXPLORATIONS LIMITED (4/9/75) 
** LAROMA MIDLOTHIAN MINES LIMITED (9/3/76) 
RI LAWRENCE SQUARE LIMITED (9/27/82) 
LEBON GOLD MINES LIMITED (8/3/73) 
LECOPA MINES LIMITED (7/15/74) 
LEESA METALS AND HOLDINGS LIMITED (4/9/75) 
LENMAC MINES LIMITED (9/28/72) 
LEVACK MINES LIMITED (7/12/77) 
LIDO METALS AND HOLDINGS LIMITED (4/9/75) 
LIFE INVESTORS INTERNATIONAL LIMITED (3/1/74) 
RI LINGSIDE COPPER MINING COMPANY LIMITED (3/25/81) 
s LINLAND EQUIPMENT SALES LIMITED (8/19/75) 
“ LITTLE HATCHET MINERALS LIMITED (9/28/72) 
RI LOBO MINES AND EXPLORATIONS LTD. (11/25/80) 
2) LODE METALS AND HOLDINGS LIMITED (4/9/75) 
LONDON COMMODITY OPTIONS (3/22/77) 


tt ee Peo 


RI LONMED HOLDINGS LTD (5/6/81) 

RI LORD'S CHEMISTS LIMITED (4/11/74) 

RI LORNCO EXPLORATIONS LIMITED (8/18/78) 

RI LOST RIVER MINING CORPORATION (6/17/80) 

RI LUMSDEN BUILDING CORPORATION INC., THE (7/22/80) 


* LYNBAR MINING CORPORATION LIMITED (3/1/74) 

* LYNX YELLOWKNIFE GOLD MINES LIMITED (11/21/72) 

* MACKBUCK RED LAKE GOLD MINES LIMITED (2/11/74) 
RI MAGISTER MINING CORPORATION LIMITED (3/1/74) 

MAGNA CARTA FUND LIMITED (9/18/72) 

a MAGOMA MINES LIMITED (10/10/72) 
RI MAISLIN INDUSTRIES LTD. (7/29/82) 
MALARTIC HYGRADE GOLD MINES (CANADA) LIMITED (1/6/77) 
MANATAW GOLD MINES LIMITED (7/11/73) 
ne MANBAR EXPLORATIONS LIMITED (8/10/78) 


* Ft 


RI MANDARIN MINES LIMITED (7/14/82) 
z MAPLE FILM CORPORATION LIMITED (8/8/74) 
RI MARACAMBEAU MINES LIMITED (9/2/77) 
RI MARALGO MINES LIMITED (11/16/76) 
RI MARCHE UNION INC. (2/13/75) 
a= MARIA MINING CORPORATION LIMITED (11/21/73) 
RI MARICANA ENTERPRISES LIMITED (12/6/71) 
RI MARLEN UNIVEST INC. (7/11/83) 
* MARTIN-BIRD GOLD MINES LIMITED (3/22/73) 
* MARVEL MINERALS LIMITED (10/10/72) 
* MASTER METALS CORPORATION (MINING) LIMITED (8/29/75) 
** MATADOR MINES LIMITED (4/9/75) 
RI MATT BERRY MINES LIMITED (11/2/79) 
RI MAVERICK URANIUM EXPLORATIONS INC. (5/20/80) 


- MAXIMUM ACCEPTANCE CORPORATION LIMITED (5/29/74) 
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2 MAYCOR MINES LIMITED (1/9/74) 
Rl MAYDAY MINES LIMITED (10/5/79) 
laadl MAYFAIR RESOURCES AND DEVELOPMENTS LIMITED (1/28/82) 


- MCCAFFERTY LAKE EXPLORATIONS INC. (8/25/81) 
MCLEAN FUTURES FUND II (11/25/80) 
a MCMARMAC RED LAKE GOLD MINES LIMITED (4/15/77) 


RI MEDLON SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 
RI MELCHERS DISTILLERIES LTD. (3/14/77) 

% MELVILLE INDUSTRIES AND HOLDINGS LIMITED (7/29/77) 
RI MERCANTILE GUARDIAN GROUP LTD. (4/9/75) 


RI # MERLAND EXPLORATIONS LIMITED (3/22/83) 
METAFUSE LIMITED # (1/7/82) 
* METALHAWK MINING LIMITED (4/9/75) 
RI MID-NORTH ACCEPTANCE LIMITED (7/13/76) 
- MID-NORTHERN EXPLORATION LIMITED (11/3/72) 
** MID-PATAPEDIA MINES LIMITED (3/6/78) 
RI MIDPINES EXPLORATION INC. (9/27/82) 
* MIJA MINES LIMITED (6/27/77) 
RI MILGER INVESTMENT & DEVELOPMENT CORPORATION LIMITED (4/18/80) 
RI MILL CREEK EXPLORATION LIMITED (5/5/80) 
MILL HILL LIMITED (7/22/75) 
MILL ROCK MINES LIMITED (1/14/74) 
MILLBANK MINERALS LIMITED (12/6/71) 
MILLERFIELDS SILVER CORPORATION LIMITED (10/10/72) 
MILLMORE PRODUCTS LIMITED (2/4/72) 
MILMAR-ISLAND METALS AND HOLDINGS LTD. (4/9/75) 
MILTON GROUP LTD. (4/9/75) 
RI MINDAMAR ENERGY RESOURCES LIMITED (7/9/82) 
# MINEFINDERS CORPORATION LIMITED (7/14/77) FORMERLY TWENTIETH 
CENTURY EXPLORATIONS INC. ) 


Sh a toe Ae Say 


RI MINING GEOPHYSICS COMPANY LIMITED (09/21/83) 
* MINNITAKI IRON RANGE LIMITED (11/6/74) 
- MINTO HILL MINES LIMITED (4/9/75) 
* MIRO MINES LIMITED (10/22/73) 
grit MISDEAL (9/10/82) 
oe MOBIKO MINES LIMITED (10/17/74) 
* MOBILEX DEVELOPMENT CORPORATION LIMITED (11/16/76) 
MOCCO INDUSTRIES LIMITED (1/14/82) 
RI MODERN OVA TRENDS LIMITED (6/3/80) 
2 MOGAR MINES LIMITED (12/6/71) 
RI MOHAWK INDUSTRIES LIMITED (1/11/78) 
RI # MOLCO INDUSTRIES LIMITED (1/14/82) 
% MONARCH GOLD MINES LIMITED (9/28/72) 
RI MONARCH WEAR LTD. (24/8/81) 
MONEX INTERNATIONAL, LTD. (10/11/74) 
RI MONPRE IRON MINES LIMITED (9/30/77) 
% MONTEGO MINES LIMITED (2/4/72) 
RI MONTEREY PETROLEUM CORPORATION (1971) LTD. (6/19/78) 
awl MORELAND-LATCHFORD PRODUCTIONS LIMITED (2/15/78) 
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RI MOSPORT FILMS PRODUCTIONS (1978) (7/14/82) 
RI MOTHER LODE (10/6/82) 
RI MOUNTAINVIEW EXPLORATION INC. (6/24/81) 
(FORMERLY SUPERIOR COPPER MINES LIMITED) 
RI MR. PATMAN (9/10/82) 
RI MULTI-MINERALS LIMITED (10/3/80) 
RI MUNTZ CANADA LIMITED (8/4/77) 
a2 MURMAC LAKE ATHABASKA MINES LIMITED (8/21/74) 
* NEALON MINES LIMITED (3/1/74) 
1S NEW AMBASSADOR DEVELOPMENTS LTD. (4/9/75) 
RI NEW CAYZOR ATHABASCA MINES LIMITED (1/10/82) 
NEW CREST DEVELOPMENTS LIMITED (7/22/82) 
RI NEW FAR NORTH EXPLORATION LIMITED (8/1/72) 
s NEW FEDERAL CHIBOUGAMAU MINES LIMITED (5/20/75) 
RI NEW FORCE CRAG MINES LIMITED (1/16/80) 
* NEW HOPE PORCUPINE GOLD MINES LIMITED (5/2/75) 
** NEW HOSCO MINES LIMITED (3/1/77) 
a NEW JASON MINES LIMITED (8/4/72) 
Z NEW NORQUE MINES LIMITED (10/30/72) 
* NEW PICTON URANIUM MINES LIMITED (5/17/73) 
= NEW POTTERDOAL MINES LIMITED. (5/25/73) 
RI NEW REDWOOD GOLD MINES LIMITED (8/10/82) 
RI NEW ROUYN EXPLORATION COMPANY LIMITED (7/15/74) 
RI NEW UNISPHERE RESOURCES LTD. (11/8/77) 
Ss NEW UNITED SALT MINES LIMITED (1/22/73) 
RI NEW YARANDRY LIMITED (6/6/79) 
RI NEWCREST DEVELOPMENTS LIMITED (7/22/82) 
NEWORE DEVELOPMENTS LIMITED (11/9/76) 


2 NICOHAL MINES LIMITED (4/30/73) 
= NIGHTLEN MINES LIMITED (8/1/72) 


RI NOR-WEST KIM RESOURCES LTD. (12/14/71) 
a NORDIC INDUSTRIES LIMITED (9/6/74) 
RI NORDORE MINING CO. LTD. (10/21/77) 
* NORMALLOY EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
RI NORMAN MINES LTD. (12/3/82) 
‘= NORPAX NICKEL MINES LIMITED (10/29/73) 
RI NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION (6/19/83) 
* NORTH BRIAR MINES LIMITED (1/28/72) 
RI NORTH POINT EXPLORATIONS LIMITED (4/9/75) 
* NORTH ROCK EXPLORATIONS LIMITED (6/16/77) 
RI NORTHERN ATLAS EXPLORERS LIMITED (9/17/74) 
* NORTHGLEN PETROLEUMS LIMITED (5/18/76) 
RI NORTHIM MINES INC. (7/17/79) 
s NORTHMOUNT MINING CORPORATION LIMITED (9/18/72) 
“2 NORTHOLT MINING CORPORATION LIMITED (12/6/71) 
RI # NOVA SCOTIA SAVINGS & LOAN COMPANY (7/28/83) 
NRG RESOURCES INC. (12/1/76) 
RI ODYSSEY INDUSTRIES INCORPORATED (7/27/83) 
RI ONTARIO TEACHERS MORTGAGE FUND (12/5/79) 
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ORVALLEY GOLD MINES LIMITED (11/22/74) 

OSF INDUSTRIES LIMITED (5/19/77) 

OSSINGTON METALS AND HOLDINGS LTD. (4/9/75) 
P.E.P. PROFESSIONAL AND ENGINEERED PATENTS LTD. (3/2/73) 
PANACEA MINING & EXPLORATION LIMITED (8/12/71) 
PAN CENTRAL EXPLORATIONS LIMITED (08/30/83) 
PARAMAQUE MINES LIMITED (1/6/72) 

PARK PRECIOUS METALS INCORPORATED (10/22/75) 
PARKDALE METALS AND HOLDINGS LTD. (4/9/75) 
PARKVIEW LODGE APARTMENTS LIMITED (3/13/79) 
PARLIAMENT MINES LIMITED (2/28/73) 

PARR MINES LIMITED (7/23/76) 

PARTRIDGE RIVER MINES LIMITED (1/6/72) 

PASCAR DEVELOPMENT CORPORATION LIMITED (6/10/71) 
PATRICIA SILVER MINES LIMITED (9/8/77) 

PAUDASH MINES LIMITED (10/3/72) 

PAULPIC GOLD MINES LIMITED (7/26/74) 

PEDLAR INDUSTRIAL INC. (1/8/82) 

PELICAN MINES LIMITED (2/10/83) 

PENROSE GOLD MINES LIMITED (11/26/75) 

PENYORK ENERGY RESOURCE INC. (8/4/83) 

PERE MARQUETTE PETROLEUMS LIMITED (1/24/74) 
PERMANENT ACCEPTANCE CORPORATION LIMITED (6/19/75) 
PETROL OIL AND GAS LIMITED, THE (11/2/81) 

PEYTO OILS LTD. (6/15/81) 

PICKERING METALS MINES LIMITED (8/1/72) 

PICKTEX MINING AND INVESTMENTS LIMITED (5/25/73) 
PLENO MINES LIMITED (8/9/79) 

PLUMBING MARTS OF AMERICA, INC. (6/28/82) 

PLYDOM CORPORATION LIMITED (3/5/74) 

POLCON CORPORATION (4/19/83) 

POLYPUMP LIMITED (10/30/78) 

POMAC MINES LIMITED (10/27/75) 

PONTIFF MINING LIMITED (8/21/74) 

POP SHOPPES INTERNATIONAL INC. (6/21/83) 
PORCUPINE GOLDTOP MINES LIMITED (1/10/77) 

POWER EXPLORATIONS AND HOLDINGS LIMITED (7/11/78) 
PRIMROCK MINING AND EXPLORATION LIMITED (2/11/72) 
PRO AIR SYSTEMS (1972)) INC. (2/22/78) 

PROCESS MINERALS LIMITED (10/29/76) 

PROPER CHANNELS (9/10/82) 

PROTEA DEVELOPMENTS LIMITED (4/9/75) 

PROUDEARTH EXPLORATIONS INC. (4/25/75) 

PUNTERS GOLD EXPLORATIONS INCORPORATED (1/12/83) 
Q.M.G. HOLDINGS INC. (8/4/83) 

QUADRANT FILM INVESTORS 1978 A (9/30/82) 
QUADRATE EXPLORATIONS LIMITED (10/17/74) 

QUINCY CREEK MINES LIMITED (9/27/74) 

RADEX MINERALS LIMITED (9/4/74) 

RADIO ENGINEERING PRODUCTS LIMITED (3/9/76) 
RADIO HILL MINES COMPANY LIMITED (9/18/72) 
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RAGGED CHUTE SILVER MINES LIMITED (8/20/71) 
< RAINY LAKE MINING, LIMITED (6/12/75) 
RI RAMARDO MINES LIMITED (7/29/77) 
= RAMBLER EXPLORATION COMPANY LIMITED (5/28/74) 
r RANCHERIA MINING COMPANY LIMITED (6/27/72) 
RI RAND REEF MINES LIMITED (11/14/78) 
RI RANNEY GOLD MINES LIMITED (6/24/83) 
ze RAYVILLE MATHESON ASBESTOS LIMITED (6/4/75) 
REAL ESTATE OFFICE C:1:0.P LTD. (09/06/83) 
RE-MOR INVESTMENT MANAGEMENT LIMITED (4/24/80) 
REDCOAT MINES LIMITED (4/9/75) 
7 REDWOLF GOLD MINES LIMITED (9/23/76) 
ie REETA EXPLORATIONS LIMITED (1/30/74) 
= REFORD MINES LIMITED (5/26/75) 


RI RENGOLD MINES LIMITED (2/18/76) 

3 REVERE MINING CORPORATION LIMITED (1/24/73) 
RI RESOLUTE PETROLEUMS LIMITED (09/19/83) 

cs REXDALE MINES LIMITED (9/18/72) 
RI RHYOLITEE ROUYN MINES LIMITED (10/26/76) 


RIAL FINANCIAL CORPORATION (4/9/75) 
= RICBAN MINES LIMITED (3/9/76) 
RICH-TOP MILLING INC. (5/16/79) 
2 RICHGLEN MINES LIMITED (4/30/74) 


RI RICKABY MINES LIMITED (6/9/82) 
RI RIDEAU HEIGHTS APARTMENT TRUST (6/30/83) 
RI RIDLEY URANIUM MINES (CANADA) LIMITED (5/18/76) 


= ROCKY PETROLEUMS LIMITED (8/13/73) 
ROCKZONE MINES LIMITED (10/18/76) 
RODNEY GOLD MINES LIMITED (8/8/75) 
ROLARTIC MINES LIMITED (4/9/75) 
* ROLLEX MINES LIMITED (6/4/75) 
1g ROMA LAKE GOLD MINES LIMITED (9/23/76) 
= ROMANET LAKE MINES LIMITED (5/26/75) 
- ROMEX MINES AND EXPLORATIONS LIMITED (1/5/76) 
RI ROMFIELD BUILDING CORPORATION LIMITED (6/24/83) 
* RONDA COPPER MINES LIMITED (9/1/77) 
RI ROYAL MINING CORPORATION (12/23/74) 
RUTTAN LAKE EXPLORATIONS LTD. (4/9/75) 
s RYANOR MINING COMPANY LIMITED (8/16/79) 
RI S.M.A. (SOCIETE DE MATHEMATIQUES APPLIQUEES) INC. (10/27/80) 
* SAKFIELD MINES AND INVESTMENTS LIMITED (5/26/75) 
SAMBOF INVESTMENTS LIMITED (12/23/81) 
SANDY'S (7/15/74) 
SANDY'S BREEDERS LTD. (7/15/74) 
SANDY'S COOPERATIVE ASSOCIATION (7/15/74) 


RI SANTACK MINES LIMITED (6/3/71) 
RI SAPAWE GOLD MINES LIMITED (8/11/72) 
“a SARIMCO MINES LIMITED (8/11/72) 
RI SASKATOON SQUARE LIMITED PARTNERSHIP (6/30/83) 


* SASKOBA MINES INC. (5/27/74) 
# SATINCO MINING CORPORATION (1/24/75) 


RI SCARBORO PRODUCERS MARKET LIMITED (6/23/72) 
bs SCIMINEX LIMITED (8/15/74) 
a SCOTIA MINES LIMITED (12/15/72) 

RI SCOTT-LASALLE LTEE (8/14/80) 
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SCU INDUSTRIES LIMITED (1/10/77) 
SENTRY PETROLEUMS LIMITED (4/10/74) 

* SEPTEMBER MT. COPPTER MINES LIMITED (12/15/71) 
RI SEVEN ARTS FUND 1980 (9/10/82) 

* SHADRACK MINING LIMITED (4/25/75) 
RI SHAPE OF THINGS TO COME", "THE (2/12/82) 
SHAWMIN CONSOLIDATED LTD. (9/23/77) 
SHAYNEE CONSOLIDATED METALS AND HOLDINGS LIMITED (4/9/75) 
SHEBA MINES LIMITED (9/4/74) 
SHEFFIELD IRON MINES LIMITED (6/25/75) 
SHEROOMAC MINING CORPORATION LIMITED (2/19/76) 
SHEWAN COPPER MINING CORPORATION LIMITED (8/11/72) 
SIGNUM COMMUNICATIONS INC. (4/12/81) 
RI SILKNIT LIMITED (6/30/83) 
RI SILVER BAR MINES LIMITED (12/13/76) 
SILVER HOARD MINES LIMITED (4/30/74) 
SILVER LAKE MINES LIMITED (4/10/74) 
SILVER ORE ZONE MINES LIMITED (5/26/75) 
RI SILVER PACK RESOURCES LIMITED (6/24/83) 
SILVER SHIELD MINES INC. (11/6/72) 
SILVER TOWER MINES LIMITED (3/13/73) 
SILVER-MEN MINES LIMITED (2/22/74) 
SIRMAC MINES LIMITED (10/30/72) 
SKLAR MANUFACTURING LIMITED (6/29/82) 
SMITH COBALT MINES LIMITED (7/24/73) 
RI SNOWBERRY DOWNS LIMITED PARTNERSHIP (5/26/83) 
SOGEVEX INC. (2/20/81) 
SOLAR EXPLORATION LIMITED (2/13/73) 
RI SOLEX OIL SANDS CORPORATION (6/28/82) 


+ ¥ ¥ *¥ * 


i at 


RI 
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= SOLID SILVER METALS AND HOLDINGS LIMITED (4/9/75) 
x SOLOMON'S PILLARS MINES LIMITED (12/15/71) 
a SOUTH EASTERN GAS AND OIL COMPANY LIMITED (1/25/77) 
= SOUTH SEAS MINING LIMITED (10/29/73) 
RI SOUTH SHORE GOLD MINES LIMITED (7/11/78) 
* SOUTHMARK PETROLEUMS LIMITED (5/27/74) 
* SPACE-PAK INTERNATIONAL LIMITED (12/6/71) 
RI SPANEX RESOURCES LIMITED (4/6/81) 
* SPANISH RIVER MINES LIMITED (12/15/71) 
* SPORRAN MINES LIMITED (10/3/72) 
RI SPRING CHEMICALS LIMITED (6/11/79) 
+3 SQUALL LAKE GOLD MINES LTD. (8/25/81) 


ST. ANTHONY REALTY COMPANY LIMITED (10/25/74) 
ST. MARY'S EXPLORATIONS LIMITED (6/11/80) 

* STACKPOOL MINING AND HOLDING CORPORATION LIMITED (1/24/73) 
STANLEY CASSIUS SANDERSON (7/15/74) 


RI STEREOSCOPICS INC. (5/13/81) 
= STORMY MINES LIMITED (9/18/72) 
RI STUMP MINES LIMITED (11/8/77) 
< STURDY MINES LIMITED (6/16/77) 
rs SUBEO LIMITED (9/4/74) 
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SUDBURY ANGORA CO-OPERATIVE INC. (12/6/79) 


2% SUDNOR MINING COMPANY LIMITED (8/8/75) 
SUN BEAR MINES LIMITED (9/19/74) 
a SUPERIOR ACID AND CHEMICAL LIMITED (9/6/74) 
RI SUPERIOR ELECTRONICS INDUSTRIES LTD. (10/5/79) 
> SUPERSTAR PETROLEUMS LTD. (10/15/74) 
SURGE MINES LIMITED (4/25/75) 
* SWEEPCO INDUSTRIES INC. (11/30/77) 
RI SYCON ENERGY CORPORATION (1/28/82) 
RI SYMBIONICS SYSTEMS LIMITED (12/6/71) 
* SYSTEMS AIR CORPORATION LIMITED (8/29/73) 


x TABOR LAKE GOLD MINES LIMITED (6/12/75) 
i TARTAN LAKE GOLD MINES LIMITED (8/30/76) 


RI TEAM ENERGY AND MINERALS INC. (6/24/83) 
TECHNICAL RESOURCES INC. (6/7/74) 
RI TECHNISCAN SYSTEMS LIMITED (1/10/77) 
ie TECO MINES AND OILS LIMITED (12/20/74) 
RI TEDDY BEAR VALLEY MINES LIMITED (12/15/76) 


zs TERN LAKE MINES LIMITED (8/9/72) 
* TERRA RICHE MINES LIMITED (11/22/71) 
“a TERREX MINING COMPANY LIMITED (2/11/74) 


RI TEXORE MINES LIMITED (6/2/77) 
RI THRESHOLD (PASSAGE FILMS INC. , PARAGON MOTION 
PICTURES INC.) (6/13/83) 
RI THUNDERHEAD GOLD MINES LIMITED (7/30/75) 
* TIPUANI GOLD MINES LIMITED (1/27/75) 
RI TITAN IRON MINES LIMITED (12/13/76) 
2 TITUS MINING AND EXPLORATIONS LIMITED (8/15/74) 
RI TOMROSE MINES LIMITED (7/6/77) 
gel TORMONT MINES LIMITED (8/9/72) 


TORRINGTON DISTRIBUTORS INC. (2/12/82) 
2 TRANS-AMERICAN MINING CORPORATION LIMITED (10/26/76) 
TRANSACTOR CORPORATION (16/12/81) 
TRANSCONA EXPLORATIONS LIMITED (8/1/72) 
TRANSGLOBAL FINANCIAL SERVICES LIMITED (7/12/73) 
TRAVCOM INC. (5/8/78) 
TRENTON GAS AND OIL LIMITED (1/5/76) 
TRESDOR LARDER MINES LIMITED (12/17/74) 
RI TRIHOPE RESOURCES LIMITED (6/5/72) 
= TRILLER METALS AND HOLDINGS LIMITED (4/9/75) 
is TRIMAR HOLDINGS AND EXPLORATIONS LTD., THE (4/9/75) 
RI # TURBO RESOURCES LIMITED (3/22/83) 
# TWENTIETH CENTURY EXPLORATIONS INC. (7/14/77) (NOW MINEFINDERS 
CORPORATION LIMITED) 
RI UNICOL COLLECTION AGENCIES LIMITED (7/21/88) 
UNI-QUATRO TECHNOLOGIES LTD. (11/9/82) 
7 UNITED AUTOMATIC VENDING LIMITED (3/1/74) 


RI 


XK & EH 


RI UNITED DUVEX OILS AND MINES LIMITED (7/12/78) 
RI # UNIVERSAL EXPLORATIONS (81) LIMITED (11/2/81) 
RI UNIVERSAL SECTIONS LIMITED (9/1/81) 


UPPER CANADA INVESTMENTS LIMITED (10/30/75) 
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RI 
RI 


RI 


RI 


RI 
RI 


lava 


RI 


RI 


RI 
RI 


RI 
RI 
RI 


RI 


URANIUM RIDGE MINES LIMITED (8/23/76) 

UTAH LARDER GOLD MINES LIMITED (7/16/74) 

UTOPIA MINING AND HOLDING CORPORATION LTD. (4/9/75) 
VAL NOR EXPLORATION LIMITED (11/14/78) 

VALLEE LITHIUM MINING CORPORATION LIMITED (1/5/76) 
VALRAY EXPLORATIONS LIMITED (4/10/75) 

VANDOO CONSOLIDATED EXPLORATIONS LIMITED (8/29/75) 
VANESSA URANIUM MINES LIMITED (4/9/75) 

VANGUARD FUND (10/4/79) 

VENCAP INVESTMENTS LIMITED (11/6/75) 

VENUS MINES LTD. (5/26/72) 

VERMONT MINES LIMITED (1/15/76) 

VIANOR MALARTIC MINES LIMITED (7/23/76) 

VICTORIA ALGOMA MINERALS COMPANY LIMITED (3/29/72) 
VICTORIA MANOR LIMITED (2/19/76) 

VIDEO INDUSTRIES INC. (1/14/83) 

VILLAGER SHOE SHOPPES (CANADA) LTD., THE (7/27/77) 
(PRESENTLY - 113639 CANADA INC. ) 

VILLE MARIE EXPLORATION LIMITED (10/27/80) 
VILLEMAQUE GOLD MINES LIMITED (12/9/75) 

VIMY GOLD MINES LIMITED (9/23/74) 

VINDICATOR GOLD MINES LIMITED (1/27/83) 

VISCOUNT PETROLEUMS LIMITED (5/27/74) 

VOLCANIC MINES LIMITED (2/13/73) 

W. J. BUTTERMAN AND ASSOCIATES; W. J. BUTTERMAN (3/24/82) 
W. J. PELLIZZON INVESTMENTS INC. (5/12/81) 

WAKEHAM BAY MINES LIMITED (9/20/76) 

WARDEAN DRILLING CO. LIMITED (8/26/80) 

WARWICK UNIVERSAL LIMITED (6/12/78) 

WEE-GEE URANIUM MINES LTD. (12/6/71) 

WERNER LAKE NICKEL MINES LIMITED (10/3/72) 

WESLEY MINES LIMITED (10/10/72) 

WESTERN ALLENBEE OIL & GAS COMPANY LIMITED (6/29/78) 
WESTERN ONTARIO CREDIT CORPORATION LIMITED (5/14/74) 
WESTERN PACIFIC GOLD AND SILVER EXCHANGE (12/17/74) 
WESTERN TIN MINES LIMITED (10/3/72) 

WESTWIND EXPLORATIONS LIMITED (3/8/76) 

WHITE BRIDGE MINES LIMITED (2/11/72) 

WHITE-GUAYATT MINING COMPANY LTD. (2/19/76) 
WHITEROCK INDUSTRIES LIMITED (4/12/78) 

WHISHIRE OIL COMPANY OF TEXAS (10/20/77 

WILSON RED LAKE GOLD MINES LIMITED (8/4/72) 
WINCHESTER EXPLORATION LIMITED (27/76) 

WINDSOR COURT INVESTMENTS (6/27/80) 

WOODVILLE MINES LIMITED (1/18/79) 

XANTREX MANAGEMENT CORPORATION (12/24/74) 
YELLOWKNIFE BASE METALS LIMITED (8/1/72) 

YORK LAMBTON INC. (1/2/82) 

YORK MASONIC TEMPLE LIMITED (6/28/82) 
YOUNG-SHANNON GOLD MINES LIMITED (7/18/77) 

YUKON WOLVERINE MINING COMPANY (8/14/69) 

ZULAPA MINING CORPORATION LIMITED (3/9/76) 

ZURICH EXPLORATIONS LIMITED (4/9/75) 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
i, eae direct. or “indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

BU - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


py - Director of principal reporting issuer. 


Jey - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


DK! - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


BS - Senior Officer of principal reporting issuer. 


J - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale UMM - internal 

mAs - bequest or inheritance INK - qualifying shares 

meus - compensation ahaa - redeemed (called, matured) 
ee - exchange or conversion wet - stock dividend 

Bh ou - exercise of rights, etc. a - stock split 

ehg = gift ue - exercise of option 

gant - initial report WAR - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE -OVER BIDS, ISSUER BIDS 





VARIATION OF OFFER 
STANFORD RESOURCES LIMITED * 
(OFFEROR) 


NEWPORT PETROLEUMS LTD. 
(OF FEREE) 


VARIATION OF OFFER 
(ISSUER BID) 


FLAME OIL & GAS LTD. 


“3 Cash Offer 


ere ae 7T-Oct-83 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





117398 CANADA LTD. 

ABERFORD RESOURCES LTD. 
ACADEMY EXPLORATIONS LIMITED 
ACADEMY EXPLORATIONS LIMITED 
ACADEMY EXPLORATIONS LIMITED 
ACADEMY EXPLORATIONS LIMITED 
ACROFUND LTD. 

ACTION TRADERS INC. 

ACTION TRADERS INC. 

ACTION TRADERS INC. 


ADVANCE MURGOR EXPLORATIONS LIMITED 
ADVANCE MURGOR EXPLORATIONS LIMITED 
ADVANCE MURGOR EXPLORATIONS LIMITED 
ADVANCE MURGOR EXPLORATIONS LIMITED 


AETNAVESTOR INC. 

AGASSIZ RESOURCES LTD. 

AGF MANAGEMENT LIMITED 

AGRA INDUSTRIES LIMITED 

ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 
ALLIS-CHALMERS CORPORATION 
ALLIS-CHALMERS CORPORATION 
ALLIS-CHALMERS CORPORATION 

ALTEX RESOURCES LTD. 

ALUMINUM COMPANY OF CANADA LTD. 
AMARI HOLDINGS PLC 

AMAX INC. 

AMCA INTERNATIONAL LTD. 

AMCO INDUSTRIAL HOLDINGS LIMITED 
AMCO INDUSTRIAL HOLDINGS LIMITED 
AMCO INDUSTRIAL HOLDINGS LIMITED 
AMCO INDUSTRIAL HOLDINGS LIMITED 
AME LIMITED 

AMERADA HESS CORPORATION 
AMERICAN CHROMIUM LIMITED 
AMERICAN EAGLE PETROLEUMS LIMITED 


AMERICAN ELECTRIC POWER COMPANY INC. 


AMERICAN EXPRESS COMPANY 
AMERICAN EXPRESS COMPANY 
AMERICAN QUASAR PETROLEUM CO. 
ANDRES WINES LTD. 

ANGLO ENERGY LIMITED 

ANGLO ENERGY LIMITED 


TITLE 





APPLICATION 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JL 31623 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

PRESS RELEASE 
EARNINGS ANNOUNCEMEN 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
RULING/ORDER/REASONS 
APPLICATION 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
REPORT TO SHAREOWNER 
10Q 6 MN JE 30 83 
SECOND QUARTER EARNI 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
IFS 9 MN JE 30 83 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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TITLE 





ANGLO UNITED DEVELOPMENT CORPORATION 
ANTHES INDUSTRIES INC. 

ANYOX METALS LIMITED 

ARAKTINGI INVESTMENTS INC. 

ARBOUR GLEN APARTMENTS LIMITED 

ARGYLL ENERGY CORPORATION 

ARGYLL ENERGY CORPORATION 

ARGYLL RESOURCES LTD. 

ARGYLL RESOURCES LTD. 

ASAMERA INC. 

ASAMERA INC. 

ASAMERA INC. 

ASBESTOS LLOYD MINES LIMITED 
ASSOCIATE INVESTORS LIMITED 
ASSOCIATED RECREATION CORP. 

ATLANTIS RESOURCES INTERNATIONAL LTD. 
ATLAS NIMROD 81 OIL & GAS PARTNERSHIP 
ATLAS NIMROD 81 OIL & GAS PARTNERSHIP 
AUBET RESOURCES INC. 

AUBET RESOURCES INC. 

AUDAX GAS AND OIL LTD. 

AUGMITTO EXPLORATIONS LIMITED 

BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BACHELOR LAKE GOLD MINES INC. 
BACHELOR LAKE GOLD MINES INC. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF MONTREAL LEASING CORPORATION 
BANK OF MONTREAL REALTY FINANCE LTD. 
BANK OF MONTREAL REALTY FINANCE LTD. 
BANK OF NOVA SCOTIA 

BANKENO MINES LTD. 

BANNER FUND 

BAR RESOURCES LIMITED 

BAR RESOURCES LIMITED 

BARNWELL INDUSTRIES INC. 

BARRICK RESOURCES CORP. 

BARRICK RESOURCES CORP. 

BARRICK RESOURCES CORP. 

BARRICK RESOURCES CORP. 

BAXTER TECHNOLOGIES CORPORATION 
BAXTER TECHNOLOGIES CORPORATION 
BAXTER TECHNOLOGIES CORPORATION 





PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 

IFS 6 MN JE’ 30 83 
FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
MERGER-AMALGAMAT ION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 83 
THS 6 MN MY 3a 83 
APPLICATION 

PRESS RELEASE 
RULING/ORDER /REASONS 
APPLICATION 

PRESS RELEASE 

DE Se IeMNeAG SIS 3S 
APPLICATION 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 

IFS 9 MN JL 31 83 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JL 31 83 
IHS 6 MN VAP 30933 
LES) S MNVARNSORs3s 
SALE OF SHARES 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
STOCK OPTION INCENTI 
CHANGE DIRECTORS 
PRESS RELEASE 
RULING/ORDER/ REASONS 
MERGER-AMALGAMATION 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 25 83 
COMMON SHARES POSTED 
INVESTORS GUIDE 





Xerographic and microfiche copies of these documents are available from: 
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BAXTER TECHNOLOGIES CORPORATION 
BAXTER TECHNOLOGIES CORPORATION 

BAY MILLS LIMITED 

BAY MILLS LIMITED 

BB&E DEVELOPMENT CORPORATION LTD. 
BB&E DEVELOPMENT CORPORATION LTD. 
BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAVER ENERGY RESOURCES INC. 

BEAVER ENERGY RESOURCES INC. 

BELL CANADA ENTERPRISES INC. 
BELLECHASSE MINING CORPORATION LTD. 
BELVEDERE HEIGHTS APARTMENTS LIMITED 
BGR PRECIOUS METALS INC. 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BLACK CLIFF MINES LIMITED 

BLACKDOME EXPLORATION LTD. 

BLAKE RESOURCES LTD. 

BLUESKY OIL AND GAS LTD. 

BLUESKY OIL AND GAS LTD. 

BLUESKY OIL AND GAS LTD. 

BMB COMPUSCIENCE CANADA LTD. 

BOLTON TREMBLAY INCOME FUND 

BOLTON TREMBLAY INTERNATIONAL FUND 
BOLTON TREMBLEY MONEY FUND 

BOMAC BATTEN LIMITED 

BOMAC BATTEN LIMITED 

BONAVENTURE TECHNOLOGIES INC. 
BONNYCASTLE MANAGEMENT LIMITED 
BOOTS DRUGS STORES (CANADA) LTD. 
BOOTS DRUGS STORES (CANADA) LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BOW VALLEY RESOURCE SERVICES LTD. 
BOW VALLEY RESOURCE SERVICES LTD. 

BP REFINING AND MARKETING CANADA LIMITED 
BP RESOURCES CANADA LIMITED 
BRALORNE RESOURCES LIMITED 

BRASCADE RESOURCES INC. 

BREAKWATER RESOURCES LTD. 

BRENT GARDENS PARTNERSHIP 

BRINCO LIMITED 

BRITISH CANADIAN RESOURCES LTD. 
BRITISH CANADIAN RESOURCES LTD. 


TITLE 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
APPLICATION 

T.S. Et MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN JE 30 83 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PROSPECTUS 
APPLICATION 

AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
SECOND AMENDED CREDI 
IFS 3 MN JL 31 83 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPLICATION 

RESULTS FOR SECOND Q 
IFS 28 WK JL 16 83 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 
NAME CHANGE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESS RELEASE 

IFS 6 MN JE 30 83 
APPLICATION 
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BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 


COLUMBIA FOREST PRODUCTS LIMITED 
COLUMBIA FOREST PRODUCTS LIMITED 
COLUMBIA FOREST PRODUCTS LIMITED 
COLUMBIA TELEPHONE COMPANY 
PETROLEUM COMPANY P.L.C. 
PETROLEUM COMPANY P.L.C. 

BRITISH PETROLEUM COMPANY P.L.C. 

BRITISH PETROLEUM COMPANY P.L.C. 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 

Catia ENC. 

C.1.F. INCOME FUND 

CABRE EXPLORATION LTD. 

CABRE EXPLORATION LTD. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAL-DATALINE CORPORATION 

CAL-DATALINE CORPORATION 

CAL-DATALINE CORPORATION 

CALIFORNIA CLUB MALL LIMITED PARTNERSHIP 
CALIFORNIA CLUB MALL LIMITED PARTNERSHIP 
CAMBRIDGE VENTURE LTD. 

CAMERON TOWER LIMITED PARTNERSHIP 
CAMERON TOWER LIMITED PARTNERSHIP 
CAMERON TOWER LIMITED PARTNERSHIP 
CAMERON TOWER LIMITED PARTNERSHIP 


CAMINDEX 
CAMINDEX 
CAMINDEX 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 


MINES LIMITED 
MINES LIMITED 
MINES LIMITED 
RED LAKE MINES LIMITED 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
SOUP COMPANY LTD. 
SOUP COMPANY LTD. 


CAMPEAU CORPORATION 
CAMPEAU CORPORATION 
CAMRECO INC. 
CAMRECO INC. 


CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 


CEMENT LAFARGE LTD. 
CUMULATIVE FUND 
DEVELOPMENT CORPORATION 
NORTHWEST ENERGY LIMITED 
PACKERS INC. 

PACKERS INC. 

PACKERS INC. 


TITLE 


PRESS RELEASE 

T.S.E. MATERIAL 
DIVIDEND NOTICE 
PRESS RELEASE 
REGISTRATION STATEME 
PRESS RELEASE 
CERTIF. OF MAILING 
FORM 6-K 

PROGRESS REPORT 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
NAME CHANGE 
RULING/ORDER/REASONS 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
IFS 3 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE OF AUDITORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 

NET SALES & EARNINGS 
PRESS .RELEASE 

PRESS RELEASE 

ToS. h. MATER TA 

LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
SHARES ISSUED RE: ST 
APPENDICES TO PRO. 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
ANNUAL REPORT 

ANNUAL REPORT 


Xerographic and microfiche copies of these documents are available from: 


Micromedia 


Ltd, 
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CANADA SYSTEMS GROUP LIMITED IFS 3 MN JE 30 83 
CANADA SYSTEMS GROUP LIMITED IFS 3 MN MR 31 83 
CANADA TRUST COMPANY INVESTMENT FUND PROSPECTUS 
CANADA TRUSTCO MORTGAGE COMPANY PRESS RELEASE 
CANADA TRUSTCO MORTGAGE COMPANY PRESS RELEASE 


CANADA 


TRUSTCO MORTGAGE COMPANY 


CANADEX RESOURCES LIMITED 
CANADEX RESOURCES LIMITED 


PRIVATE PLACEMENTS 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 


CANADIAN ALL METALS EXPLORATIONS LIMITED 
CANADIAN ALL METALS EXPLORATIONS LIMITED 
CANADIAN ALL METALS EXPLORATIONS LIMITED 


AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 











CANADIAN DEPOSITORY FOR SECURITIES CHANGE DIRECTORS 
CANADIAN DEPOSITORY FOR SECURITIES RULING/ORDER/REASONS 
CANADIAN ELECTROLYTIC ZINC LIMITED PRESS RELEASE 
CANADIAN FOREMOST LTD. PRESS RELEASE 
CANADIAN GAMES NETWORK INC. , THE IFS 9 MN JE 30 83 
CANADIAN GAS AND ENERGY FUND LIMITED AMENDMENT TO PRO. 
CANADIAN GOLD RESOURCES INC. IFS 9 MN JE 30 83 
CANADIAN IMPERIAL BANK OF COMMERCE IFS 9 MN JL 31 83 
CANADIAN IMPERIAL BANK OF COMMERCE PRESS RELEASE 
CANADIAN IMPERIAL BANK OF COMMERCE T.S.E. MATERDAL 
CANADIAN INVESTMENT FUND LTD. IFS 6 MN JE 30 83 
CANADIAN NATURAL RESOURCES LIMITED IFS 6 MN JE 30 83 
CANADIAN NATURAL RESOURCES LIMITED CERTIF. OF MAILING 
CANADIAN OCCIDENTAL PETROLEUM LTD. T.S.E. MATERIAL 
CANADIAN PACIFIC LIMITED PRESS RELEASE 
CANADIAN UTILITIES LIMITED PRESS RELEASE 
CANADIAN UTILITIES LIMITED PRIVATE PLACEMENTS 
CANADIAN UTILITIES LIMITED PRIVATE PLACEMENTS 
CANADIAN UTILITIES LIMITED PRELIM. PROSPECTUS 


CANALANDS RESOURCES CORPORATION 
CANDY INVESTMENTS LIMITED 
CANDY INVESTMENTS LIMITED 
CANDY INVESTMENTS LIMITED 
CANE RESOURCES LTD. 

CANE RESOURCES LTD. 

CANE RESOURCES LTD. 

CANERGY RESOURCES LTD. 
CANERGY RESOURCES LTD. 
CANRAY RESOURCES LIMITED 
CANRAY RESOURCES LIMITED 
CANRAY RESOURCES LIMITED 
CANRAY RESOURCES LIMITED 
CANRON INC. 

CANTOLY ETD: 

CAPITAL GROWTH FUND LIMITED 


CAPTAIN CONSOLIDATED RESOURCES LTD. 


CARENA-BANCORP HOLDINGS INC. 


PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JL 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
RULING /ORDER/REASONS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL REPORT 

IFS 3S '°MN®JE sl 33 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PROSPECTUS 

FORM 27-MAT. CHANGE 
EARNINGS FOR THE YEA 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





CARLSON MINES LTD. 
CARLYLE EAGLE PETROLEUM 
CARLYLE EAGLE PETROLEUM 
CARTIER RESOURCES INC. 


LET. TO SHAREHOLDERS 
TAKEOVER/FORM 35 
MERGER-AMALGAMATION 
PRELIM. PROSPECTUS 


CARUSCAN CORPORATION 

CCL INDUSTRIES INC. 

CEDAR RIDGE EXPLORATIONS LTD. 
CELANESE CANADA, INC. 

CENTRAL FUND OF CANADA LIMITED 
CENTRAL FUND OF CANADA LIMITED 
CENTRAL FUND OF CANADA LIMITED 


IFS 6 MN JE 30 83 
PRESS RELEASE 
IFS 9 MN JL 31 83 
PRESS RELEASE 
IFS 9 MN JL 31 83 
PRESS RELEASE 
PRESS RELEASE 


Micromedia Ltd, 


CENTRAL FUND OF CANADA LIMITED T.S.E. MATERIAL 
CENTRAL FUND OF CANADA LIMITED T.S.E. MATERIAL 
CENTRAL TRUST COMPANY PRESS RELEASE 
CESSLAND CORPORATION LIMITED RULING/ORDER/REASONS 


CHANCE MINING AND EXPLORATION COMPANY 


CHANCELLOR ENERGY RESOURCES INC. 


CHANGELING , THE 

CHAPLIN PLACE 

CHARRIOT RESOURCES LTD. 
CHARTER OIL COMPANY LIMITED 
CHEROKEE RESOURCES LIMITED 


CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 


CIMARRON PETROLEUM LIMITED 
CINCINNATI ENERGY CORP. 
CINEPLEX CORPORATION 
CINEPLEX CORPORATION 
CINEQUITY CORPORATION 
CIRCUS TIVOLI 

CITADEL GOLD MINES INC. 
CITADEL GOLD MINES INC. 


FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

TS) Eee MATHER TAT 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL INFO. FORM 
CHANGE OF ADDRESS 
IFS 6 MN JE 30 83 
IFS 26 WK JE 30 83 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN MY 31 83 
IFS 9 MN JE 30 83 
CERTIF. OF MAILING 


CITIES SERVICE COMPANY FORM 8-K 
CITY & DISTRICT SAVINGS BANK IFS 9 MN JL 31 83 
CLAREMONT MINES LIMITED APPLICATION 


CLEYO RESOURCES INC. 
COASTAL INTERNATIONAL LTD. 
COASTAL INTERNATIONAL LTD. 
COHO RESOURCES LIMITED 
COHO RESOURCES LIMITED 
COLONIAL OIL & GAS LIMITED 
COLUMBIA GAS SYSTEM INC. 


COMAPLEX RESOURCES INTERNATIONAL LTD. 


COMMERCE - UD INC. 


PRESS RELEASE 
PRESS RELEASE 

IFS 9 MN JL 31 83 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
IFS 9 MN JL 31 83 


Xerographic and microfiche copies of these documents are available from: 
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COMTERM INC. 

COMTERM INC. 

COMTERM INC. 

COMTERM INC. 

CONDUITS-AMHERST LIMITED 

CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONTINENTAL BANK OF CANADA 

CONTINENTAL BANK OF CANADA 

CONTINENTAL GROUP INC., THE 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
COOPERATIVE ENERGY DEVELOPMENT 
COOPERATIVE ENERGY DEVELOPMENT 

COPP CLARK PITMAN LTD. 

COPP CLARK PITMAN LTD. 

CORE-MARK INTERNATIONAL INC. 

CORE-MARK INTERNATIONAL INC. 

CORE-MARK INTERNATIONAL INC. 

CORE-MARK INTERNATIONAL INC. 


CORONATION RESOURCES (CANADA) INC. 
CORONATION RESOURCES (CANADA) INC. 
CORONATION RESOURCES (CANADA) INC. 


CORPORATION FALCONBRIDGE COPPER 
CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 
CRAIBBE-FLETCHER GOLD MINES LIMITED 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROSSCUT EXPLORATIONS INC. 
CROSSCUT EXPLORATIONS INC. 
CROSSCUT EXPLORATIONS INC. 
CROSSCUT EXPLORATIONS INC. 

CSA MANAGEMENT LIMITED 

CST FOUNDATION 

CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 


TITLE 





PRESS RELEASE 

IFS 6 MN JL 31 83 
ACQUISITION OF EXTRA 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
EXEMPTION NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 

SALE OF SHARES 

IFS 9 MN JL 31 83 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
APPLICATION 
APPLICATION 
RULING/ORDER/REASONS 
PRELIM. PROSPECTUS 
IFS 3 MN JE 30 83 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
PRELIM. PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
APPLICATION 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 6 MN JE 30 83 
AUD. ANN. FIN. STMT. 
IFS 3 MN JL 31 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
IFS 3 MN JE 30 83 
IFS 9 MN JL 31 83 
IFS 9 MN JE 30 83 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
LET. TO SHAREHOLDERS 
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CULLATON LAKE GOLD MINES LTD. 
CURRIE ROSE RESOURCES INC. 
CURTAINS 


CYCLONE RESOURCE EXPLORATIONS LIMITED 


DALMYS (CANADA) LIMITED 

DALMYS (CANADA) LIMITED 

DALMYS (CANADA) LIMITED 

DANKOE MINES LTD. 

DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DARIEN ENERGY LTD. 

DASHER RESOURCES LTD. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIS DISTRIBUTING LIMITED 
DAVIS DISTRIBUTING LIMITED 
DAVIS DISTRIBUTING LIMITED 

DEB CANADIAN EXPL. 1977 

DEER CREEK RESOURCES LIMITED 


DEER RIDGE VILLAGE LIMITED PARTNERSHIP 
DEER RIDGE VILLAGE LIMITED PARTNERSHIP 
DEER RIDGE VILLAGE LIMITED PARTNERSHIP 


DELHI PACIFIC RESOURCES LTD. 
DELHI PACIFIC RESOURCES LTD. 
DELHI PACIFIC RESOURCES LTD. 
DENISON MINES LTD. 

DENISON MINES LTD. 

DENOM RESOURCES INC. 
DEVELCON ELECTRONICS LTD. 
DICKENSON MINES LTD. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 
DOMINION STORES LIMITED 
DOMINION TEXTILE INC. 
DOMINION TEXTILE INC. 

DOMTAR INC. 

DOMTAR INC. 

DONOHUE INC. 

DORSETT SQUARE (THE). 


DOVER PARK DEVELOPMENT CORPORATION LTD. 


TITLE 


SHRHLDRS. MTNG. MAT. 
IFS 12 MN JE 30 83 
IFS 6 MN JE 30 83 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
FORM 27-MAT. CHANGE 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 

LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
NOTICE OF EIGHTH RET 
IFS 6 MN JL 31 83 
FORM 28-ANN. FILING 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
Le Siete MATE RAT 
SHARE PURCHASE RE: S 
SALE OF SHARES 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CHANGE DIRECTORS 
CHANGE DIRECTORS 
PROSPECTUS 

INTERIM FIN. STMTS., 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 
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DREYFUS FUND INCORPORATED, THE 
DREYFUS FUND INCORPORATED, THE 
DREYFUS FUND INTERNATIONAL LIMITED 
DRUMMOND MCCALL INC. 

DRUMMOND MCCALL INC. 

DUBUISSON EXPLORATIONS LIMITED 
DUMAGAMI MINES LIMITED 

DUNCAN PARK HOLDINGS CORPORATION 
DUNRAINE MINES LTD. 

DUNRAINE MINES LTD. 

DUNWOODY & COMPANY 

DUPONT CANADA INC. 

DUPONT CANADA INC. 

DYNAMAR ENERGY LIMITED 

DYNEX PETROLEUM LTD. 

DYNEX PETROLEUM LTD. 

EAST BAY GOLD LIMITED 

EAST BAY GOLD LIMITED 

EAST BAY GOLD LIMITED 

EASTMONT LARDER LAKE GOLD MINES LIMITED 
ECHO BAY MINES LTD. 


EDEN ROC 
EDEN ROC 
EDEN ROC 
ENERGY & 
ENERGY & 


MINERALS 
MINERALS 
MINERALS 
PRECIOUS 
PRECIOUS 


CORP: 
CORP. 
COREA 
METALS 
METALS 


INC. 
INC. 


Micromedia Ltd, 


ENERTEX DEVELOPMENTS INC. 
ENERTEX DEVELOPMENTS INC. 
ENEX RESOURCES LIMITED 
ENSERCH CORPORATION 
EPITEK INTERNATIONAL 
EPITEK INTERNATIONAL 
EPITEK INTERNATIONAL INC. 

EPITEK INTERNATIONAL INC. 

ERICKSON TOWER LIMITED PARTNERSHIP 
ERICKSON TOWER LIMITED PARTNERSHIP 
ERICKSON TOWER LIMITED PARTNERSHIP 
ERICKSON TOWER LIMITED PARTNERSHIP 
ETHYL CORPORATION 

EUROPA PETROLEUM LTD. 

EVERGREEN ENERGY RESOURCES LTD. 
EVERGREEN ENERGY RESOURCES LTD. 
EXECUTIVE INTERNATIONAL INVESTORS 
EXPLORATION AIGUEBELLE INC. 
EXTENDICARE LTD. 

FABIEN EXPLORATIONS INC. 

FABIEN EXPLORATIONS INC. 

FATHOM OCEANOLOGY LIMITED 


INC. 
TUNCS 





IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
FORM 27-MAT. CHANGE 
FORM 27-MAf. CHANGE 
RULING /ORDER/REASONS 
T.S.E. MATERIAL 

IFS 9 MN AG 31 83 
PRESS RELEASE 
PRELIM. PROSPECTUS 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
PRESS RELEASE 
SHRHLDRS. MTNG. 
PRESS RELEASE 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
RULING / ORDER / REASONS 
APPLICATION 
APPLICATION 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 6 MN JE 30 83 
FORM 11-K 

IFS 9: MN JT, 320083 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PROGRESS REPORT 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 


MAT. 
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FINANCIAL TRUST COMPANY 

FINNING TRACTOR & EQUIPMENT COMPANY 
FIRAN CORPORATION 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY PROPERTIES INC. 

FIRST SOUTHERN RESOURCE CORP. 

FIRST SOUTHERN RESOURCE CORP. 

FISCON INVESTMENT FUND 

FLAME OIL & GAS LTD. 

FLINT ROCK MINES LIMITED 

FMG TELECOMPUTER LTD. 

FOODEX INC. 

FORWARD RESOURCES LTD. 

FRANCO-NEVADA MINING CORPORATION LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FRENCH ROAD EXPLORATIONS LIMITED 

GALAXY MINERALS, INC. 
GALAXY MINERALS, INC. 
GALVESTON PETROLEUMS LTD. 
GANDALF TECHNOLOGIES INC. 
GASLITE PETROLEUM LTD. 
GEAC COMPUTER CORPORATION 
GEAC COMPUTER CORPORATION 
GEAC COMPUTER CORPORATION 
GEAC COMPUTER CORPORATION 
GEAC COMPUTER CORPORATION 
GEDDES RESOURCES LIMITED 
GEDDES RESOURCES LIMITED 
GENERAL AMERICAN PROPERTIES INC. 
GENERAL MILLS CANADA, LTD. 

GENESIS RESOURCES LTD. 

GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GERMAN HOUSE TORONTO INC. 

GERMAN HOUSE TORONTO INC. 

GERMAN HOUSE TORONTO INC. 

GLE RESOURCES LTD. 

GOLD VALLEY RESOURCE EXPLORATIONS LTD. 
GOLDEN BRIAR MINES LIMITED 

GOLDEN BRIAR MINES LIMITED 

GOLDEN MAVERICK RESOURCES CORPORATION 
GOLDFIELD CORPORATION, THE 

GORDEX MINERALS LIMITED 

GORDEX MINERALS LIMITED 

GORDEX MINERALS LIMITED 

GORDON SECURITIES 

GOTAAS-LARSEN SHIPPING CORPORATION 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


ALIMENT, 


APPLICATION 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
PRESS RELEASE 

10Q 6 MN JL 31 83 
PROSPECTUS 
APPENDICES TO PRO. 
PRELIM. PROSPECTUS 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 83 
PESO Wik ew aeONS 3 
IFS 6 MN MY 31 83 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 6 MN JE 30 83 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JL 31 83 
IFS 3 MN JL 31 83 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
ANNUAL REPORT 
APPLICATION 

T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
AUD. ANN? EIN. STMT: 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
RULING/ORDER/ REASONS 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
OFFERING MEMORANDUM 
FORM 10K 

PRESS RELEASE 

IFS 6 MN AG 31 83 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRESS RELEASE 
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GOWEST AMALGAMATED RESOURCES LTD. 
GOWEST AMALGAMATED RESOURCES LTD. 
GRAFTON GROUP LIMITED 

GRANDMA LEE'S INC. 

GREAT PACIFIC INDUSTRIES INC. 

GTE CORPORATION 

GUARANTY TRUST COMPANY OF CANADA 


GUARDIAN-MORTON SHULMAN PRECIOUS METALS 


GUILDFORD-CONCORDIA PARTNERSHIP 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA RESOURCES INC. 

H.O. FINANCIAL LTD. 

HO. PINANGLALY ELD: 

HaO2 EINANCTAL ETDr 

HAMILTON GROUP LIMITED, THE 
HARD FEELINGS 

HARDING CARPETS LIMITED 

HARRY TRACY--DESPERADO 

HATLEIGH CORPORATION 

HCI HOLDINGS LIMITED 

HEADWAY PROP. INV. 77-I 
HEMERDON MINING & SMELTING LIMITED 
HIGH COUNTRY, THE 

HIGH COUNTRY, THE 

HIGH COUNTRY, THE 


HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIGHFIELD PROPERTY INVESTMENTS LTD. 


HIGHWOOD RESOURCES LTD. 

HOLMER GOLD MINES LIMITED 

HOT TOUCH 

HUDSON BAY MINES LIMITED, THE 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON'S BAY COMPANY 

HUNTER DOUGLAS N.V. 

HUSKY OIL LTD. 

HUSKY OIL LTD. 

HUSTON RED LAKE RESOURCES LIMITED 
HUSTON RED LAKE RESOURCES LIMITED 
IDA POINT MINERALS LIMITED 
IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL OIL LIMITED 

IMPERIAL REDMOND 


TITLE 


SHARE DISTRIBUTION 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
RULING/ORDER/ REASONS 
PRESS RELEASE 

FORM 8-K 

PRESS RELEASE 
APPLICATION 

IFS 6 MN JE 30 83 
CHANGE DIRECTORS 
PRESS RELEASE 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JL 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

IFS 6 MN JE 30 83 
STATUS OF THE PLANNI 
IFS 6 MN JE 30 83 
IFS 3 MN MR 30 83 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JL 31 83 
IFS 6 MN JE 30 83 
CHANGE OF ADDRESS 
APPLICATION 

AUD. ANN; FIN. “STMIE 
FORM 28-ANN. FILING 
FORM 28-ANN. FILING 
PRESS RELEASE 
EXERCISE OF STOCK OP 
PRELIM. PROSPECTUS 
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IMPERIAL SQUARE, WESTCHASE, LIMITED 
INLAND NATURAL GAS CO. LTD. 

INSPIRATION RESOURCES CORPORATION 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS 
INTERMETCO LIMITED 

INTERMETCO LIMITED 

INTERMETCO LIMITED 

INTERNATIONAL BUSINESS MACHINES 
INTERNATIONAL THOMSON ORGANISATION 
INTERPROVINCIAL PIPE LINE LIMITED 
INTERPROVINCIAL STEEL & PIPE CORPORATION 
INTERPROVINCIAL STEEL & PIPE CORPORATION 
INTERPROVINCIAL STEEL & PIPE CORPORATION 
INVESTORS BOND FUND 

INVESTORS MORTGAGE FUND 

INVESTORS REAL PROPERTY FUND 

INVESTORS RETIREMENT MUTUAL FUND 

IRWIN TOY LIMITED 

IU INTERNATIONAL CORPORATION 

IVACO INC. 

IVACO INC. 

J.M. LAWRENCE INVESTMENT MANAGEMENT INC. 
JAMES RIVER CORPORATION OF VIRGINIA 
JAMES RIVER CORPORATION OF VIRGINIA 
JAVA RESOURCES LTD. 

JEDBURGH RESOURCES LIMITED 

JOFFRE RESOURCES LTD. 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

KALROCK DEVELOPMENTS LIMITED 

KAMLO GOLD MINES LIMITED 

KAMLO GOLD MINES LIMITED 

KANAMERA OIL & GAS PROGRAM 
KEELEY-FRONTIER RESOURCES 

KEEPRITE INC. 

KEG RESTAURANTS LTD. 

KEG RESTAURANTS LTD. 

KEY LAKE EXPLORATIONS LIMITED 

KEY LAKE EXPLORATIONS LIMITED 

KIDD CREEK MINES LTD. 

KIDD CREEK MINES LTD. 

KUCAN CONSTRUCTION & MANAGEMENT CO. LTD. 
LA CAISSE CENTRALE DESJARDINS DU QUEBEC 


TITLE 


PROSPECTUS 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN JL 31 83 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
PRELIM. PROSPECTUS 
IFS 6 MN JE 30 83 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
RETURN OF SHARES TO 
APPLICATION 
RULING/ORDER/REASONS 
APPLICATION 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
PRESS RELEASE 
ANNUAL REPORT 
ANNUAL REPORT 
ANNUAL REPORT 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 83 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
RIGHTS OFFERING 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
AMENDMENT TO PRO. 
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LA LUZ MINES LIMITED 

LABMIN RESOURCES LIMITED 

LABMIN RESOURCES LIMITED 

LABMIN RESOURCES LIMITED 

LABRADOR MINING AND EXPLORATION COMPANY 
LABRADOR MINING AND EXPLORATION COMPANY 
LAFARGE CORPORATION 

LAMBDA MERCANTILE CORPORATION 

LANDMARK GROWTH FUND LIMITED 

LANPAR TECHNOLOGIES INC. 

LANPAR TECHNOLOGIES INC. 

LASSITER KUMA OILS LTD. 

LAVA CAP RESOURCES LTD. 

LAVA CAP RESOURCES LTD. 

LAVA CAP RESOURCES LTD. 

LEHNDORFF CANADIAN PROPERTIES 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 

LONE PINE RESOURCE EXPLORATIONS LIMITED 
LORD SIMCOE HOTEL LTD. 

LORMAC EXPLORATIONS LIMITED 

LOUISBURG PROPERTY HOLDINGS LIMITED 
LOUISIANA LAND AND EXPLORATION COMPANY, 
LOVE 

LUMONICS INC. 

LUMONICS INC. 

LUNEL ENTERPRISES INC. 

LUNEL ENTERPRISES INC. 

LUNEL ENTERPRISES INC. 

LYNDEX EXPLORATIONS LIMITED 
LYNX-CANADA EXPLORATIONS LTD. 

MACLEAN HUNTER LIMITED 

MADELEINE MINES LTD. 

MAHER INC. 

MAHER INC. 

MARINE MIDLAND BANK, N. A. 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARKS & SPENCER CANADA INC. 

MARLEN UNIVEST INC. 

MARLEN UNIVEST INC. 

MASCAN CORPORATION 

MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MAYNARD ENERGY INC. 

MCGRAW-HILL RYERSON LIMITED 

MDS HEALTH GROUP LTD. 

MDS HEALTH GROUP LTD. 





TITLE 





CHANGE DIRECTORS 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
SUBSEQUENT OFFER 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JL 31 83 
PRESS RELEASE 

AUD] “ANN? FIN? “STMT. 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
APPLICATION 

FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 83 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
FORM 8-K 

IFS 6 MN JE 30 83 
PRESS RELEASE 
EXEMPT TRADE 

ANNUAL REPORT 

IFS 3 MN JE 30 83 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS°26 WK JE702 83 
CERTIF. OF MAILING 
APPLICATION 

PRESS RELEASE 

IFS 6 MN JL 31 83 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
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MEDINA ENERGY RESOURCES CORPORATION 
MELANIE 

MERCANTILE BANK OF CANADA, THE 
MERLAND EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MESTON LAKE RESOURCES INC. 
METROPOLITAN STORES OF CANADA LIMITED 
MICC INVESTMENTS LIMITED 

MID TRANSPORTATION SERVICES LTD. 
MIDDLE AGE CRAZY 

MIDDLE AGE CRAZY 

MIDDLE RIVER MINES LIMITED 

MIDLAND DOHERTY FINANCIAL CORP. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINING GEOPHYSICS COMPANY LIMITED 
MIRCAN INDUSTRIES LIMITED 

MISSION RIVER PETROLEUM LTD. 

MISSION RIVER PETROLEUM LTD. 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MITEL CORPORATION 

MITEL CORPORATION 

MOFFAT COMMUNICATIONS LIMITED 

MOLCO INDUSTRIES LIMITED 

MOLSON COMPANIES LIMITED, THE 

MONETA PORCUPINE MINES, LIMITED 
MORRISON PETROLEUMS LIMITED 

MOTHER'S PIZZA PARLOUR LIMITED 
MOTHER'S PIZZA PARLOUR LIMITED 
MOTHER'S PIZZA PARLOUR LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MSR EXPLORATIONS LTD. 

MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MUSTO EXPLORATIONS LIMITED 

MW RESOURCES LIMITED 

NABU MANUFACTURING CORPORATION 
NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 

NB COOK CORPORATION LTD. 

NEIL COLLINS BLEWETT 

NEW MCMANUS RED LAKE GOLD MINES LIMITED 
NEW REALM RESOURCES INC. 

NEWPORT PETROLEUMS LTD. 

NEWPORT PETROLEUMS LTD. 

NOR-ACME GOLD MINES LIMITED 

NORANDA MINES LIMITED 





TITLE a 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 9 MN JL 31 83 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
IFS 6 MN JE 30 83 


CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/ REASONS 
IFS 9 MN JE 30 83 
AUD. ANN. FIN. STMT. 
IFS 3 MN AG 31 83 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. 
APPLICATION 
EXERCISE OF STOCK OP 
PRESS RELEASE 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
LHS Oo VN eS ees 
IFS-9 MNTILNS 83 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
PRESS RELEASE 

IFS 9 MN AG 31 83 
ANNUAL INFO. FORM 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
AUD. ANN. FIN. STMT. 
NAME CHANGE 

NOTICE OF VARIATION 
TAKEOVER/FORM 35 
RULING/ORDER/REASONS 
PRESS RELEASE 


MAT. 
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NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORTH AMERICAN PHILIPS CORPORATION 
NORTH CANADIAN OILS LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHSTAR RESOURCES 79-80 
NORTHSTAR RESOURCES 80-81 
NORTHWEST ENERGY COMPANY 

NOVA BEAUCAGE MINES LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LIMITED 

NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

O'BRIEN ENERGY & RESOURCES LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
O'TOOLES FOOD CORPORATION 

O'TOOLES FOOD CORPORATION 

O'TOOLES FOOD CORPORATION 

OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OCELOT INDUSTRIES LIMITED 

ODYSSEY INDUSTRIES INCORPORATED 
OFF YOUR ROCKER 

ONAPING RESOURCES LIMITED 

ONAPING RESOURCES LIMITED 

ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 


TITLE 


IFS 6 MN JE 30 83 
FORM 27-MAT. CHANGE 
FORM 8K AND AN AMEND 
SHRHLDRS. MING. MAT. 
T. S.n? (MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
CHANGE DIRECTORS 
IFS 9 MN JL 31°83 
PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DECISION OF THE BOAR 
T.5S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
APPLICATION 

IFS 6 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
ToS? Bs PMATERIAL 
EXEMPTION NOTICE 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
NAME CHANGE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
10Q 6 MN JE 30 83 
NOTICE OF SHARE REDE 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESS RELEASE 

T.S.E. MATERIAL 
SUBMISSION OF O.S.C. 
DISCOUNT BROKERAGE 
TSE PROPOSED BY-LAW 
TSE PROPOSED BY-LAW 
TSE BY-LAW PRINCIPAL 
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ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 
ONTARIO 


SECURITIES 
SECURITIES 
SECURITIES 
SECURITIES 
SECURITIES 
SECURITIES 





COMMISSION 
COMMISSION 
COMMISSION 
COMMISSION 
COMMISSION 
COMMISSION 


ORCATECH INC. 

ORCATECH INC. 

ORRWELL ENERGY CORPORATION LTD. 
OTTAWA-CARLETON REGN. HOSPITAL FOOD 
PACIFIC COPPER MINES LTD. 

PACIFIC COPPER MINES LTD. 

PALLISER INTERNATIONAL ENERGY INC. 
PALLISER INTERNATIONAL ENERGY INC. 
PALLISER INTERNATIONAL ENERGY INC. 
PALM SPRINGS SQUARE LIMITED PARTNERSHIP 
PAN GEOLOGIC RESOURCES INC. 

PARAGON EXPLORATIONS LIMITED 
PARAMOUNT RESOURCES LTD. 

PARAMOUNT RESOURCES LTD. 

PARAPET PETROLEUM INC. 

PARAPET PETROLEUM INC. 

PARAPET PETROLEUM INC. 

PARAPET PETROLEUM INC. 

PARKDALE ESTATES APARTMENTS LIMITED 
PARKDALE ESTATES APARTMENTS LIMITED 
PARKDALE ESTATES APARTMENTS LIMITED 
PARKDALE ESTATES APARTMENTS LIMITED 
PARQUET RESOURCES INC. 

PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PEGASUS GOLD LTD. 

PENCORP SYSTEM LTD. 
PENNANT PACIFIC RESOURCES, 
PENNANT RESOURCES LIMITED 
PENNINGTON'S STORES LIMITED 
PENSION MUTUAL FUND LIMITED 
PETRO-CANADA PRODUCTS INC. 
PETROCO OF TEXAS, INC. 
PETROLEUM ROYALTIES LTD. 
PINE POINT MINES LIMITED 
PINE POINT MINES LIMITED 
PINERIDGE GREENE RENTAL PROJECT 
PINETREE EXPLORATIONS LIMITED 
PIPESTONE BAY RESOURCES LTD. 
PIPESTONE BAY RESOURCES LTD. 
PLANNED RESOURCES FUND LTD. 
PLEXUS RESOURCES CORPORATION 


INC. 


TITLE 





DISCOUNT BROKERAGE 
TSE PROPOSED BY-LAW 
DISCOUNT BROKERAGE 
DISCOUNT BROKERAGE 
TSE BY-LAW RELATING 
TSE BY-LAW RELATING 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
APPLICATION 

IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
APPENDICES TO PRO. 
T.S.E. MATERIAL 
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POMINEX LTD. 

POMINEX LTD. 

POMINEX LTD. 

PONY SPORTING GOODS LIMITED 
POPULAR INDUSTRIES LIMITED 
PORTFIELD INDUSTRIES INCORPORATED 
POTTER DISTILLERIES LTD. 

PREMIER TRUST COMPANY, THE 

PRIME STATE RESOURCES LTD. 

PRIZE PUZZLE INC. 

PROMED TECHNOLOGY INC. 

PRONTO EXPLORATIONS LIMITED 
PRONTO EXPLORATIONS LIMITED 

QCTV LTD. 

QUAKER OATS COMPANY , THE 

QUASAR SYSTEMS LIMITED 

QUEBECOR INC. 

QUEENSTAKE RESOURCES LTD. 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON MANOR LIMITED PARTNERSHIP 
R.A. DALY & COMPANY LIMITED 
RALEIGH MINERALS LIMITED 

RAM PETROLEUMS LIMITED 

RANGER OIL LIMITED 

RANGER OIL LIMITED 

REAL, ESTATE. (OFF ICH ®@.100.P:) Bib.. 
REAL PROPERTY TRUST OF CANADA 
REALGROWTH RESOURCES & FIN. SERVICES 
REALGROWTH RESOURCES & FIN. SERVICES 
REDCON GOLD MINES LIMITED 

REDCON GOLD MINES LIMITED 
REICHHOLD LIMITED 

REITMAN'S (CANADA) LIMITED 
RENAISSANCE ENERGY LTD. 
RENAISSANCE ENERGY LTD. 
RENAISSANCE ENERGY LTD. 

RESOLUTE PETROLEUMS LIMITED 
REVELSTOKE COMPANIES LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 

REXWOOD PRODUCTS LIMITED 

REXWOOD PRODUCTS LIMITED 

RIO ALGOM LIMITED 

RMN-1 SMALL BUSINESS DEVELOPMENT 
RMN-2 SMALL BUSINESS DEVELOPMENT 


PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

IFS 6 MN JE 30 83 
IFS 9 MN JL 31 83 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
RULING/ORDER/REASONS 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

TO S.E. MATERIA 
PRESS RELEASE 
APPLICATION 
RULING/ORDER /REASONS 
IFS 6 MN JL 31 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
RULING/ORDER/REASONS 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
APPLICATION 

YEAR END CHANGE 

IFS 6 MN JL 31 83 
CERTIF. OF MAILING 
IFS 6 MN JL 31 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
RULING /ORDER/REASONS 
PRIVATE PLACEMENTS 
Tom MARE Re ATe 

IFS 6 MN JE 30 83 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
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ROBINSON, LITTLE & CO. LTD. 
ROBINSON, LITTLE & CO. LTD. 
ROCK AND RULE 
ROGERS CABLESYSTEMS INC. 


(FORMERLY DRATSCO) 


ROTHMAN'S OF PALL MALL CANADA LTD. 


ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXMARK MINES LIMITED 
ROXY PETROLEUM LTD. 

ROYAL BANK OF CANADA, THE 
ROYAL BANK OF CANADA, THE 
ROYAL BANK REALTY INC. 


ROYAL GOLD & SILVER CORPORATION 
ROYAL GOLD & SILVER CORPORATION 


ROYALS ERO Sit sHUND 

ROYAL TRUST COMPANY 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX STURGEX MINING LIMITED 
ROYEX STURGEX MINING LIMITED 
ROYEX STURGEX MINING LIMITED 
ROYEX STURGEX MINING LIMITED 
RUNNING 

S. MADILL LTD. 

S. MADILL LTD. 


SARATOGA PROCESSING COMPANY LIMITED 


SAULT MEADOWS ENERGY CORPORATION 
SAULT MEADOWS ENERGY CORPORATION 


SCARBORO RESOURCES LIMITED 
SCARBORO RESOURCES LIMITED 
SCARBORO RESOURCES LIMITED 
SCOTT PAPER LIMITED 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEAQUEST ENERGY LTD. 

SEEMAR MINES LIMITED 
SENIORITY INVESTMENT LIMITED 
SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 
SHERRITT GORDON MINES LIMITED 
SHERRITT GORDON MINES LIMITED 
SHERRITT GORDON MINES LIMITED 
SIGMA MINES (QUEBEC) LIMITED 


SILVER CREEK - CEDARWOOD PARTNERSHIP 


SILVERMAQUE MINING LIMITED 


TITLE 





IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
STATEMENT OF PRODUCT 
T.S.E. MATERIAL 
ANNUAL INFO. FORM 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PROSPECTUS 

PRIVATE PLACEMENTS 
LESS 9) MN Jie sie83 
COMMON SHARE ISSUE 
TE Soe MN TJS Ss 3 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 6 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
EXEMPTION NOTICE 
EXEMPTION NOTICE 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
10Q 6 MN JL 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESIDENT'S ADDRESS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 9 MN JE 31 83 


Xerographic and microfiche copies of these documents are available from: 
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SILVERMAQUE MINING LIMITED 
SILVERTON RESOURCES LTD. 
SILVERTON RESOURCES LTD. 
SILVERWOOD TOWER APARTMENT LIMITED 
SILVERWOOD TOWER APARTMENT LIMITED 
SILVERWOOD TOWER APARTMENT LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS ACCEPTANCE COMPANY 
SIMPSONS-SEARS LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON RESOURCES INC. 
SPRINGLAKE RESOURCES LTD. 

ST. LAWRENCE CEMENT INC. 
STANFORD RESOURCES LIMITED 
STANFORD RESOURCES LIMITED 
STANFORD RESOURCES LIMITED 
STERISYSTEMS LTD. 

STONEHILL PARTNERSHIP 

SULLIVAN MINES INC. 

SULPETRO LIMITED 

SULPETRO LIMITED 

SULPETRO LIMITED 

SUNGATE RESOURCES LTD. 

SUNGATE RESOURCES LTD. 

SUNGATE RESOURCES LTD. 

SUNGATE RESOURCES LTD. 
SUPERIOR OIL COMPANY 

SWANSEA GOLD MINES INC. 
SWANSEA GOLD MINES INC. 

SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

TANDY CORPORATION 


TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 


TARO INDUSTRIES LIMITED 
TASHOTA-NIPIGON MINES LIMITED 
TAURUS FUND LIMITED 

TECTONIC ENERGY CORPORATION 
TEESHIN RESOURCES LTD. 


TITLE 





CERTIF. OF MAILING 
CONVERSION 7% DEBENT 
PRESS RELEASE 

IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
IFS 6 MN AG 03 83 
IFS 26 WK AG 03 83 
ISSUE OF SHARES RE W 
PRIVATE PLACEMENTS 
SHARES ISSUED RE: ST 
SALE OF SHARES TO EM 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
VARIATION OF SHARE O 
PRESS RELEASE 
TAKEOVER/FORM 35 

IFS 6 MN JL O1 83 
IFS 6 MN JE 30 83 
CHANGE DIRECTORS 

IFS 9 MN JL 31 83 
PRESS RELEASE 

T.S.E. MATERIAL 
LETTER OF TRANSMITTA 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
FORM 8-K 

IFS 3 MN JE 30 83 
AUD. ANN. FIN. STMT. 
TAKEOVER/FORM 35 
PRESS RELEASE 

CHANGE DIRECTORS 
PRESS RELEASE 

TOTAL SHARES OUTSTAN 
T.S.E., MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

IFS 9 MN JE 30 83 
PRESS RELEASE 
APPENDICES TO PRO. 
PRESS RELEASE 

IFS 9 MN JE 30 83 
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TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TELESCAN ELECTRONICS & COMMUNICATIONS 
TELESCAN ELECTRONICS & COMMUNICATIONS 
TELESCAN ELECTRONICS & COMMUNICATIONS 
TELESCAN ELECTRONICS & COMMUNICATIONS 
TENNECO INC. 

TERRA MINES LTD. 

TERRATECH RESOURCES INC. 

TEXACO INC. 

TEXALTA FUND-2 EXPLORATION PARTNERSHIP 
TEXAS INTERNATIONAL COMPANY 

TICKET TO HEAVEN 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIVERTON PETROLEUMS LTD. 
TIVERTON PETROLEUMS LTD. 
TOMBIT RESOURCES LTD. 

TONKA RESOURCES INC. 

TONKA RESOURCES INC. 

TORONTO FUTURES EXCHANGE, THE 
TOTAL PETROLEUM (NORTH AMERICA) 
TRANS CANADA OPTIONS INC. 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC ASBESTOS INC. 
TRETHEWAY 

TRI-COUNTY EQUITY CORPORATION 
TRI-COUNTY EQUITY CORPORATION 
TRI-COUNTY EQUITY CORPORATION 
TRIANGLE EXPLORATIONS LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRILOGY RESOURCES CORPORATION 
TRILON FINANCIAL CORPORATION 
TRIMAC LIMITED 

TRIZEC CORPORATION LTD. 
TRU-WALL GROUP LIMITED 

TUNDRA GOLD MINES LIMITED 
TUNDRA GOLD MINES LIMITED 
TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TWIN BUTTES EXPLORATION INC. 
ULTRAMAR CANADA INC. 

ULTRAMAR CANADA INC. 

UNICORP CANADA CORPORATION 
UNION CARBIDE CANADA LIMITED 


LTD. 


TITLE 


CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 3 MN JE 30 83 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
CHANGE OF AUDITORS 
CHANGE DIRECTORS 
T.S.E. MATERIAL 
APPLICATION 

IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
FORM 8-K ,6 MONTHS E 
CERTIF. OF MAILING 
PROSPECTUS 

ANNUAL REPORT 

IFS 3 MN JE 30 83 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
FINANCIAL YEAR END 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 9 MN JL 31 83 
CERTIF. OF MAILING 
APPENDICES TO PRO. 
T.S.E. MATERIAL 
SHARE PURCHASE 
EXERCISE OF OPTIONS 
IFS 3 MN JL 31 83 
PRESS RELEASE 
PROGRESS REPORT 
SETTLEMENT OFFER RE 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 

SALE OF SHARES 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
QTRLY REPORT JUNE 30 
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TITLE 





UNION CARBIDE CANADA LIMITED 

UNITED STATES STEEL CORPORATION 
VEDRON LIMITED 

VENCAP EQUITIES LTD. 

VERSATILE CORPORATION 

VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUSTCO LIMITED 
VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VILLENEUVE RESOURCES LIMITED 

VS SERVICES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WABIGOON RESOURCES LIMITED 

WABIGOON RESOURCES LIMITED 
WAFERBOARD CORPORATION LIMITED 
WAINOCO 78 CANADA 

WAINOCO OIL CORPORATION 

WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALL & REDEKOP CORPORATION 

WALL & REDEKOP CORPORATION 

WALL & REDEKOP CORPORATION 

WALL & REDEKOP CORPORATION 

WALTAINE MUTUAL TRUST FUND 

WALWYN INC. 

WALWYN INC. 

WALWYN INC. 

WARREN EXPLORATIONS LIMITED 
WARRINGTON INC. 

WARRINGTON INC. 

WARRINGTON INC. 

WASABI RESOURCES LTD. 

WASABI RESOURCES LTD. 

WATERFORD APARTMENTS LIMITED 

WATERS EDGE TOWER LIMITED PARTNERSHIP 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WEST HILL ENERGY INC. 

WESTERN URANIUM EXPLORATIONS INC. 
WESTFIELD MINERALS LIMITED 

WESTFIELD MINERALS LIMITED 

WESTFIELD MINERALS LIMITED 
WESTGROWTH PETROLEUMS LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTHAMPTON COURT 

WESTMOUNT RESOURCES LTD. 

WHARF RESOURCES LTD. 


CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JL 31 83 
IFS 9 MN JL 31 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
PRESS RELEASE 
TAKEOVER/FORM 35 
SALE OF SHARES RE 19 
IFS 6 MN JL 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 3 MN JL 31 83 
CERTIF. OF MAILING 
IFS 3 MN JL 31 83 
IFS 6 MN JE 30 83 
FORM 28-ANN. FILING 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
NAME CHANGE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
RULING/ORDER/REASONS 
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ISSUER TITLE 
WHARF RESOURCES LTD. APPLICATION 
WHIM CREEK CONSOLIDATED N.L. EXERCISE OF OPTIONS 
WHITBURY HOLDINGS INC. PRIVATE PLACEMENTS 
WILLIAMS COMPANIES, THE APPLICATION 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CHAPTER 1 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS - PROSPECTUSES 


11.1.1 CMA Investment Fund 


CMA Investment Fund 


A final receipt was issued on September 30, 1983 for a prospectus dated 
September 23, 1983 qualifying for distribution units of CMA Investment Fund at 
net asset value per unit. The units may only be purchased by retirement 
savings plans, home ownership savings plans and retirement income funds 
established by members and employees of The Canadian Medical Association and 
employees of its divisions, affiliates and affiliated societies and certain 
relatives of those persons. 


Promoter: MD Management Limited 


Agent: MD Management Limited 


11.1.2 CMA Short-Term Deposit Fund 


CMA Short-Term Deposit Fund 





A final receipt issued September 30, 1983 for a prospectus dated September 23, 
1983 qualifying for distribution units of CMA Short-Term Deposit Fund at net 
asset value per unit. The units may only be purchased by retirement savings 
plans, home ownership savings plans and retirement income funds established by 
members and employees of The Canadian Medical Association and employees Of cs 
divisions, affiliates and affiliated societies and certain relatives of those 
persons. 


Promoter: MD Management Limited 


Agent: MD Management Limited 
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11.1.3 Carriage Lane Estates 


Carriage Lane Estates 





Final receipt issued October 4, 1983 for a prospectus dated September 28, 1983 
filed by Carriage Lane Estates qualifying for sale in Ontario 3,808 Limited 
Partnership Units at $1,000 per Unit to net the Limited Partnership $3,503,360 
before deducting expenses of the issue. The minimum subscription is $10,000. 
Promoter: Shelter Corporation of Canada Limited 


Agent: Richardson Greenshields of Canada Limited 


(ee OSA E ducakdolmne dirtisus 


DSA Education Trust 





Final receipt issued September 29, 1983 for a prospectus dated September 28, 
1983 regarding a self-directed registered education savings plan. 


Agents: Dominion Securities Ames Limited 
Dominion Securities Ames (Alberta) Limited 


11.1.5 Deer Valley Shopping Centre Limited Partnership 


Deer Valley Shopping Centre Limited Partnership 








Final receipt issued September 30, 1983 for a prospectus dated September 29, 
1983 for a secondary offering of 692 Limited Partnership Units at a price of 
$2,576 per Unit with a minimum purchase of 6 Units. 


Promoter and Vendor: Qualico Developments Ltd. 


Agent: Qualico Securities Ltd. 
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A final receipt was issued on September 29, 1983 for a prospectus dated 
September 28, 1983 qualifying for distribution 1,500,000 common shares and 
750,000 common share purchase warrants offered in units each consisting of one 
common share and one-half of a common share purchase warrant at $5.50 per unit. 
All of the warrants and 1,350,000 common shares are being issued by Siltronics 
Ones and their sale will net the Company $7,055,000 before deduction of the 
expenses of the issue. 150,000 common shares none of the proceeds of which 
will accrue to the Company, are being offered by shareholders. The prospectus 
also qualifies 80,000 warrants to be issued to the underwriter who has agreed 
not to sell, assign or transfer such warrants. 


Underwriter: Wood Gundy Limited 


11.1.7 Westar Mining Ltd. 


Westar Mining Ltd. 
Final receipt issued September 30, 1983 for a prospectus dated September 28, 


1983 qualifying for sale 1,800,000 $2.5625 Cumulative Redeemable Class A 
Preferred Shares, Series 1, to net the Company $43,515,000 after commissions. 


Underwriters: McLeod Young Weir Limited 
Pemberton Houston Willoughby Incorporated 


11.2 PRELIMINARY PROSPECTUS WITHDRAWN 


11.2.1 Ida Point Minerals Limited 


Ida Point Minerals Limited 





The preliminary prospectus dated June 30, 1983 filed by Ida Point Minerals 
Limited has been withdrawn at the request of the Company. 
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11.3 ANNUAL INFORMATION FORM ACCEPTED 


11.3.1 The Royal Bank Of Canada 


The Royal Bank of Canada 





The Director has accepted for filing the first Annual Information Form dated 
September 27, 1983 of The Royal Bank of Canada. 


11.4 FINAL RECEIPT - SHORT FORM PROSPECTUS 


11.4.1 Ranger Oil Limited 


Ranger Oil Limited 
Receipt issued October 4, 1983 for a final short form prospectus dated October 
4, 1983 qualifying 8,250,000 Common Shares. 5,000,000 of the Shares are being 
offered in Canada at $12.00 Canadian to net the Company $56,400,000 and 
3,250,000 Shares are being offered in the U.S. and internationally at $9.75 
U.S. to net the Company an additional $29, 786, 250. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Limited 


11.5 PRELIMINARY PROSPECTUSES RECEIVED 


11.5.1 Albany-Charter 83/84 Energy Program 


September 27, 1983 


Albany-Charter 83/84 Energy Program National Issue - Alberta 


Offering a minimum of XX and a maximum of XX limited partnership units at a 
price of $1,000 per unit with a minimum subscription of 5 units. 


Agent: Bell Gouinlock Limited 
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CiG Seincs National Issue - Ontario 





Offering $ *, * units, each unit consisting of one common share and one-half of 
a common share purchase warrant. The units are offered at a price of $ * per 
isle. 


Underwriters: Wood Gundy Limited 
Walwyn Stodgell Cochran Murray Limited 


11.5.3 Bralorne Resources Limited 


September 28, 1983 


Bralorne Resources Limited National Issue - Alberta 





offering $ *, * common shares and * share purchase warrants at a price of $ * 
per unit. 


Underwriter: McLeod Young Weir Limited 


Hele ee AMNCOm Nes 


Camco Inc. National Issue - Ontario 





Offering $ *, 1,500,000 common shares at a price of $ * per share. 


Underwriters: Dominion Securities Ames Limited 
McLeod Young Weir Limited 
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11.5.5 Falconridge Estates Limited Partnership 


Falconridge Estates Limited Partnership National Issue - Manitoba 








Offering 2,647,500 limited partnership units at a price of $1.00 per unit with 
a minimum subscription of 10,000 units. 


Agent: Qualico Securities Ltd. 


11.5.6 Lode Resource Corporation 


Lode Resource Corporation National Issue - Manitoba 
Offering 1,000,000 units at a price of $1.00 per unit. Unit A consists of one 
common share and a bearer warrant conferring upon the holder the right to 
earn/purchase one common share. 

Unit B consists of the right to earn one common share and a bearer’ warrant 
conferring upon the holder’ the right to earn/purchase one additional common 
share. 


Agent: Osler, Wills, Bickle Limited 


11.5.7 Omnibus Computer Graphics Inc. 


Omnibus Computer Graphics Inc. National Issue - Ontario 





Offering * units, each unit consisting of one common share and one-half of a 
share purchase warrant at a price of $ * per unit. 


Underwriter: Bell Gouinlock Limited 
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11.5.8 Versatile Corporation 


Versatile Corporation National Issue - Ontario 
Offering $ *, * Class A subordinate voting shares at a price of $ * per share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Limited 
Pemberton Houston Willoughby Incorporated 


1M Om ColiealCamOd lk Salitah 


September 29, 1983 


ConridasOills Ett National Issue - Alberta 





Offering $ *, * units, each unit consisting of one common share and * Series E 
share purchase warrant at a price of $ * per unit. 


Agent: Dominion Securities Ames Limited 


ii 5/10 “TransAlta Utilities Corporation 


TransAlta Utilities Corporation National Issue - Alberta 





Offering $ ~*, 000,000. (*,000,000 “shares) first preferred shares Series B 
(redeemable) at a price of $25 per share. 


Underwriter: Merrill Lynch, Royal Securities Limited 
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TransAlta Utilities Corporation National Issue - Alberta 
Offering to holders of common shares of TransAlta Utilities Corporation rights 
to acquire * units consisting of one Class A common share of TransAlta 
Utilities Corporation and warrants to purchase one Class A non-voting share and 
* Class B common share (voting) of Canadian Utilities Limited at a subscription 
price of $ * per unit (one exercise of * rights). 


Agent: Merrill Lynch, Royal Securities Limited 


11.5.12 Blazedale Resources Inc. 


September 30, 1983 


Blazedale Resources Inc. 
Offering 500,000 common shares at a price of $1.60 per share. 
Secondary Offering: 175,000 common shares without par value at $1.75 - $2.75. 


Underwriter: Gordon-Daly Grenadier Limited 


11.5.13 Daon Development Corporation 


Daon Development Corporation National Issue - B.C. 





Offering rights to subscribe for * common shares and placement outside Canada 
of * common shares. * right(s) will entitle the holder thereof to subscribe 
for one new common share at a price of $ * per share. 


Agent: National Trust Company, Limited 
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Offering $ *, * common shares and * Series A _ warrants, offered in units 
consisting of * common shares’ and * Series A warrant at a price of $ * per 
Wiolakiee 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.5.15 Lakeland Village Estates Limited Partnership 


Lakeland Village Estates Limited Partnership National Issue - Manitoba 


Offering 1,000 limited partnership units at $2,975 per unit with a minimum 
purchase of 4 units. 


Agent: Qualico Securities Ltd. 


11.5.16 Seagull Resources Limited 


October 4, 1983 


Seagull Resources Limited National Issue - Alberta 


Offering $*, * units, each of which consists of * common shares, * cumulative 
redeemable convertible preferred shares and * common share purchase warrants. 
Units are offered at a price of $ * per Unit. 


Underwriters: Walwyn Stodgell Cochran Murray Limited 


Davidson Partners Limited 
McDermid, Miller & McDermid Ltd. 
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NEW ISSUE AND SECONDARY FINANCING 


11.5.17 Tejas Petroleum Resources Ltd. 


Tejas Petroleum Resources Ltd. 





Offering 500,000 common shares (without par value) at a= price 
share. 


Secondary Offering: 250,000 shares at $1.00-$1.50. 


Underwriter: E. A. Manning Limited 


11.6 PRELIMINARY SHORT-FORM PROSPECTUS RECEIVED 


11.6.1 Shell Canada Limited 


September 30, 1983 
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Shell Canada Limited National Issue - Ontario 


Offering $ *, Class A common shares at a price of $ * per share. 


Underwriters: Wood Gundy Limited 
Dominion Securities Ames Limited 
McLeod Young Weir Limited 
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11.7 PRELIMINARY EXCHANGE OFFERING PROSPECTUSES RECEIVED 


11.7.1 Lytton Minerals Limited 


September 26, 1983 





Lytton Minerals Limited 

Offering 1,000,000 units, each unit consisting of one common. share without 
nominal or par value and a callable share purchase warrant, each entitling the 
bearer to purchase one further common share at $ * per share on or _ before 
December 28, 1984 to provide the company with a minimum of $ *,000,000. 


Agent: Walwyn Stodgell Cochran Murray Limited 


Dimi Lhoreo Gold Hinders’ Ine: 


September 28, 1983 


Thorco Gold Finders Inc. 

Offering of 1,400,000 units, each unit consisting of one common share without 
par value and .5 share purchase warrants at a price of $.275 per unit, to 
provide the Company with $350,000 after underwriter's commission. 


Underwriter: Jones, Gable & Company Limited 


‘11.8 AMENDMENT RECEIVED 


11.8.1 Monk Gold Mines Limited 


September 28, 1983 
Monk Gold Mines Limited 
Amendment # 1 dated September 27, 1983 to prospectus dated June 7, 1983. 


Underwriter: Gordon-Daly Grenadier Limited 
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REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


SECURITIES DEALER 


Grosvenor Park Securities Inc. 
20 Queen Street West, 
PEO eb O xa OF 


Suite 2804, 
NOLOnto, Ontarso. 
M5H 3R3. 


(effective September 27, 1983) 
New Registration 


YMG Investment Counsel Inc., 
Suite 2103, 

30 Wellington Street East, 
Toronto, Ontario. 

M5E 183. , 

(effective September 28, 1983) 
New Registration 
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7-Oct-83 


REGISTRATIONS 


MUTUAL FUND DEALER 


Bolton Tremblay Funds Inc. , 
1 First Canadian Place, 


Suite 2555, 
Toronto, Ontario. 
M5X 1B1. 


(effective September 30, 1983) 
Change in category from Mutual Fund Dealer, 
Manager 


M. K. Wong Management Ltd. , 
c/o Osler, Hoskin _Harcourt, 
Barristers _Solicitors, 
First Canadian Place, 
Toronto, Ontario. 

M5X 1B8. 

(effective September 28, 
New Registration 


1983) 
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REGISTRATIONS 


12.2 TERMINATIONS 


12.2.1 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL 


Centric Management Corporation 
14 Madison Ave. , 

NOLOntO mm OnaleloOr 

M5R 2851. 

(effective September 30, 1983) 
Lapsed 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Bolton Tremblay Funds Inc. , 
1 First Canadian Place, 


Suite 2555, 
Toronto, Ontario. 
M5X 1Bl. 


(effective September 30, 1983) 
Change in category to Mutual Fund Dealer 
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CHAPTER 25 


OTHER INFORMATION 


25.1 ESCROW SHARES - PHYSICAL TRANSFER AND CHANGE OF TRANSFER AGENT 


25.1.1 Dore Exploration Inc. (formerly Jerome Exploration Limited) 


October 4, 1983 


Dore Exploration Inc. 
(formerly Jerome Explorations Limited) 


The Commission hereby consents to the physical transfer of 509,501 escrowed 
shares of Dore Exploration Inc. and the change of transfer agent from Central 
Trust Company to Guaranty Trust Company of Canada. 


The 509,501 escrowed shares are to be held by Guaranty Trust Company of Canada 
under the same terms and conditions as agreed to by Central Trust. 
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25.2 RELEASE WITHIN ESCROW 


25.2.1 Black Cliff Mines Limited 


Black Cliff Mines Limited 





Consent is hereby given to release from escrow of up to 446,600 common shares 
held as follows, for the purpose of transfer to Pinto Malartic Gold Mines 
Limited as and when transferred pursuant to an agreement between Pinto Malartic 
Mines Limited and Angelo Tomasini, Walter Bailey, Ansini Investments Limited 
and Black Cliff Mines Limited dated May 4, 1983: 


Certificate No. Holder No. of Shares 
02882 Angelo Tomasini 70,000 
02884 Laura Tomasini at SOOO 
05649 Ansini Investments Ltd. 359, 600 
05630 Angelo Tomasini 2,000 

446, 600 
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APPENDIX A 


INDEX 


AERO ENERGY LTD. : : 
ALBANY-CHARTER 83/84 ENERGY PROGRAM 
AUGDOME CORPORATION LIMITED 


BARR M., ROBERT/NOTICE FOR BULLETIN 
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B.1 CERTAIN PROPOSED AMENDMENTS 
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NOTICES/PRESS RELEASES 


1.1 TURBO RESOURCES LIMITED 


October 12, 1983. 


At the request of TURBO RESOURCES LIMITED, the Ontario Securities Commission 
has adjourned the hearing, scheduled for October 13, of an application by Turbo 
relating to certain orders of the Commission which affect the holdings of Turbo 
in Bankeno Mines Limited. The application was made by Turbo in connection with 
a settlement offer to Merland minority shareholders resident in Canada. 


The adjournment was requested by Turbo as result of an extension of the offer 
period in the settlement offer to 4 p.m. local time October 21, 1983 and 
because of uncertainty created by legal proceedings by Canada Trustco Mortgage 
Company and Guaranty Trust Company of Canada against Turbo and the Canadian 
Imperial Bank of Commerce seeking summary judgement’ on their outstanding 
unsecured loans totalling $25 million plus interest. 


A new date for hearing the application will be arranged at _ the appropriate 
time. 
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1-2 MYRON 1 GOTTLIEB 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MYRON I. GOTTLIEB 


NOTICE OF HEARING 
(Section 26) 





TAKE NOTICE that the Ontario Securities Commission (the ''Commission"') will 
hold a hearing pursuant to section 26(1) of the Securities Act, R.S.O. 1980, 
¢.466 (the Act") at its offices at 20 Queen Street West, Toronto on Monday the 
7th day of November, 1983 at 10:00 o'clock in the forenoon, or so soon 
thereafter as the hearing can be held, to consider whether it is in the public 
interest to order pursuant to section 26(1) of the Act that the registration of 
Myron ia "Govtiver™ ("Gott lrese) sasr oa trading -officer “of Merit~™ “Investment 
Corporation ("Merit'') should be suspended, cancelled or restricted or whether 
terms and conditions should be imposed upon such registration or whether 
Gottlieb should be reprimanded by reason of the following allegations: 


IL Merit is a corporation which is registered pursuant to the Act as a broker 
and investment dealer. Gottlieb is a director and the president of Merit 
and is registered pursuant to the Act and the Commodity Futures Act, 
RUS OM 919080, PESTS <aS“a tradine ort teer or Merit: 


an Cineplex Corporation (''Cineplex'') is a corporation incorporated under the 
Business Corporations Act of Ontario and its shares are listed and posted 
for trading on The Toronto Stock Exchange; 


3. Gottlieb: is the vice-chairman and chief operating officer of Cineplex; 


4. Garth Drabinsky ("Drabinsky") is the president and chief executive officer 
of Cineplex; 


Be Under the direction of Drabinsky and Gottlieb, Cineplex issued and filed 


with the Commission a material change report and a press release each 
dated February 4, 1983; 


6. The said material change report and press release contained inaccurate 
information and were misleading in the following respects; 
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A. Attached to the material change report were unaudited actual 
financial figures as at November 24, 1982 together with an unaudited 
pro forma aS at November 25, 1982 giving effect to certain recently 
completed transactions. Financial statements as at December 30, 1982 


were available to Cineplex on or before February 4, 1983 and were 
Significantly less favourable than the November 25, 1982 financial 
statements. Nevertheless, on the instructions of Drabinsky and 


Gottlieb, the November 25, 1982 financial statements were included in 
the said material change report instead of the December 30, 1982 
financial statements; 


B. The material change report and press release did not disclose _ the 
fact Cineplex: was j.experseneing “severe ~<cash shortages and that 
suppliers were demanding cash on delivery terms; 


c; The material change report and press release did not accurately 
describe the new agreement by Cineplex with its banker in that: 


(a bewos MOU disclosed that $850,000.00 out of the $2)232.899.31 
received by Cineplex from the Royal Bank of Canada was not 
available for general operating purposes; and 


(11) it was not disclosed that the new bank agreement contained very 
stringent default tests which placed significant restrictions on 


Cineplex; 

D. The material change report and press release did not disclose that 
twou membersy fof | dthe board: of sGdirectors  ofsCinepbex hadirecentdy 
resigned; 

le Under date February 23, 1983 Cineplex issued and filed with the Commission 


a press release which stated that the financial statements as at November 
25, 1982 which were included in the February 4, 1983 material change 
report did not reflect the seriousness of Cineplex's working captial 
deficiency; 

3. Although Gottlieb was aware, on or before February 4, 1983 of the very 
serious nature of Cineplex's working capital deficiency, the material 


change report and press release of February 4 was designed by Gottlieb and 
Drabinsky to conceal Cineplex's true financial condition. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat. 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


Octoper Al, 1983. 


"Julie-Luce B. Farrell" 


Mos Myron Gottlieb 
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1.3. CINEPLEX CORPORATION, GARTH DRABINSKY AND MYRON GOTTLIEB 


IN THE MATTER OF THE SECURITIES ACT, 
R&S7021980,) CHAPTER. 466 


IN THE MATTER OF CINEPLEX CORPORATION, 
GARTH DRABINSKY AND MYRON GOTTLIEB 


NOTICE OF HEARING 
(Section 124) 





TAKE NOTICE that the Ontario Securities Commission (the ''Commission'') will 
hold a hearing pursuant to section 124(1) of the Securities Act, R.5.0.) 1980, 
c.466 (the "Act'') at its offices at 20 Queen Street West, Toronto on Monday the 
7 day of November, 1983 at 10:00 o'clock in the forenoon, or so soon thereafter 
as the hearing can be held to consider whether it is in the public interest to 
order pursuant to section 124(1) of the Act that any or all of the exemptions 
contained in sections 34, 71, 72 and 88 of the Act do not apply to Cineplex 
Corporation (''Cineplex"'), Garth Drabinsky (''Drabinsky'') and Myron Gottlieb 
('Gottlieb") by reason of the following allegations: 


il Cineplex is a corporation incorporated under the Business Corporations Act 


of Ontario and its shares are listed and posted for trading on The Toronto 
Stock Exchange; 


B Drabinsky is the president and chief executive officer of Cineplex. 
Gottlieb is the vice-chairman and chief operating officer of Cineplex; 


Sh Under the direction of Drabinsky and Gottlieb, Cineplex issued and filed 


with the Commission a material change report and a press release each 
dated February 4, 1983; 


4. The said material change report and press release contained inaccurate 
information and were misleading in the following respects; 


-3382- 14-OCt—s3 


NOTICES/PRESS RELEASES Page 1-170 


A. Attached to the material change report were unaudited actual 
financial figures as at November 24, 1982 together with an unaudited 
pro forma as at November 25, 1982 giving effect to certain recently 
completed transactions. Financial statements as at December 30, 1982 
were available to Cineplex on or before February 4, 1983 and were 
Significantly less favourable than the November 25, 1982 financial 
statements. Nevertheless, on the instructions of Drabinsky and 
Gottlieb, the November 25, 1982 financial statements were included in 
the said material change report instead of the December 30, 1982 
financial statements; 


Be The material change report and press release did not disclose _ the 
fact Cineplex was experiencing severe cash shortages and_ that 
suppliers were demanding cash on delivery terms; 


Ge The material change report and press release did not accurately 
describe the new agreement reached by Cineplex with its banker in 
that: 


(1) it was not disclosed that $850,000.00 out of the $2, 232,899.31 
received by Cineplex from the Royal Bank of Canada was not 
available for general operating purposes; and 


(ii) it was not disclosed that the new bank agreement contained very 
stringent default tests which placed significant restrictions on 


Cineplex; 

DE The material change report and press release did not disclose that 
two members of the board of directors of Cineplex had recently 
resigned; 

De Under date of February 23, 1983 Cineplex issued and filed with the 


Commission a press release which stated that the financial statements as 
at November 25, 1982 which were included in the February 4, 1983 material 
Change report did not reflect the seriousness of Cineplex's working 
capital deficiency; 


6. Although Drabinsky and Gottlieb were aware, on or before February 4, 1983, 
of the very serious nature of Cineplex's working capital deficiency, the 
material change report and press release of February 4 were designed by 
them to conceal Cineplex's true financial condition. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat. 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


Oectobeie lie LOSS. 


"Julie-Luce B. Farrell" 
To: Cineplex Corporation 


Garth Drabinsky and 
Myron Gottlieb 


-3383- 14-Oct-83 


-3384- 14-Oct=83 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 SHIELDS INTERNATIONAL CORPORATION/SHIELDS INTERNATIONAL TRUST 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF SHIELDS INTERNATIONAL CORPORATION 
AND 
SHIELDS INTERNATIONAL TRUST 


RULING 
(Section 73) 


UPON the application of Shields International Corporation (the 
“Corporation”) and Shields International Trust (the ''Trust'') to the Ontario 
Securities Commission (the '"'Commission'') pursuant to sections To) OL) P the 
SeCuUiatdeSe aeAGity | | Nas. OF 1980, c.466 (the ''Act") for a ruling with respect to 


various proposed transactions; 
AND UPON it being represented to the Commission that: 


A. an offering memorandum substantially in the form of the offering 
memorandum dated July 12, 1983 filed with the Commission, updated as 
required, (the "Offering Memorandum'') will be sent to each holder of units 
in the Trust or shares of the Corporation resident in Ontario; 


Be the distribution of the units of the Trust and the shares of the 
Corporation to residents of Ontario will, except as permitted by elaats 
ruling, be made pursuant to the exemptions in subsection 71(1) of the Act; 


Se the holders of units in the Trust will receive annual audited financial 
statements and quarterly unaudited financial statements of the Trust and 
the Corporation including statements of assets as well as a quarterly and 
annual statement of the investment portfolio of the Corporation; 


De the shares of the Corporation and units of the Trust will, except as 


permitted by this ruling, be resold pursuant to the provisions of either 
subsection 71(4) or subsection 71(5) of the Act as applicable; 
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E. neither the Corporation nor the Trust is or will be a reporting issuer in 
OnivaiG. Vo. 


AND UPON being satisfied that to rule as requested would not be 
prejudicial to the public interest, 


IT IS RULED pursuant to subsection 73(1) of the Act that the issue of 
class A shares of the Corporation to holders of units of the Trust upon 
redemption of the units is not subject to section 24 or 52 of the Act provided 
that such shares so received are resold in accordance with the provisions of 
subsection 71(4) of the Act or used to subscribe for new UNE SO unm rus meas 
described in the Offering Memorandum. 


wy 28, LOsse 


"Keith EF. Boast"! ie We eBilaanal 


-3386- 14-Oct-83 


DECISIONS, ORDERS AND RULINGS Page 2-460 


2.2 GRANDMA LEE'S INC. /DAVID J. FREEZE/FRANK FREEZE LTD. 


Headnote 
Section 73 - Securities to be acquired pursuant to subclause 71(1)(f) (iii) - 
Oil CMa GS te MUL hon mexenpt  Undereelausem il (dad) applicant 
subgectitoLexisting order Under vsectionel23/ = firstetradess to be 
made in compliance with clauses (b) and (c) of Subsection 71(7) 
INS VAER OLR mom CURT ITE SaeNCie 
Reo On alo SOL CHAP TEE O16 
AND 
IN THE MATTER OF GRANDMA LEE'S INC. 
AND 
IN THE MATTER OF DAVID J. FREEZE AND FRANK FREEZE LTD. 
RULING 
(Seetvoneis)) 

WPONTEthemmapp lL ecataonm 1Oiee Daya cad. Freeze and Frank Freeze LeeiGe 
(eolleetavéelys the) sJAppiicants!) etovethesOntartolsSecuritaes)Commission (the 
beConmission!) for abrulinge) pursuant! tocsectaond 73v0fithe Securities Acty+k,S. 0. 
1980) f ch4A6G6re (the) sVAct")) that. the) firetitradestbyotheqApplicants»inicommon 
shares of Grandma Lee's Inc. ("GLI") acquiredjupont thes) conversionyeei 10, 000 
First Preferred Shares, Series A (the ''Series A Shares"), HOMO OOM EMETES: ts 


Preferred Shares, Series B (the "Series B Shares") and 50,000 First Preferred 
Shares, Series C (the ''Series C Shares'') held by the Applicants are not subject 
to section 52 of the Act: 


AND UPON the Applicants representing that: 


‘le GLI is a corporation incorporated under the laws of Quebec and is a 
reporting issuer under the Act; 


De The common shares of GLI are listed on The Toronto Stock Exchange (the 
UTS Fa tat : 

Sh David J. Freeze is an insider of GLI and is the President and controlling 
shareholder of Wesco Investments Limited, a private corporation 


incorporated under the laws of Alberta (''Wesco'') ; 


ae Frank Freeze Ltd. is a private corporation incorporated under the laws of 
Alberta and is controlled by David J. Freeze and members of his family; 
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OE 


Abate 


eas 


On April 6, 1982 David J. Freeze and Wesco undertook to the Commission to 
place the common shares of GLI then held by them, being an aggregate of 
566,825 common shares, in escrow for a period of two years, 


The escrow referred to above was entered into on May 20, 1982 but did not 
affect any common shares of GLI held by Frank Freeze Ltd. or any First 
Preferred Shares of GLI held by David J. Freeze or Frank Freeze Ltd; 


Frank Freeze Ltd. holds 50,000 common shares of GLI as a result of the 
conversion on September 30, 1981 of 10,000 Series A Shares; 


On or before April 30, 1981, David J. Freeze acquired . 30,000, Series _C 
Shares and Frank Freeze Ltd. acquired 10,000 Series B Shares and 20,000 
Series C Shares pursuant to the exemption contained in clause 71(1) (d) of 
the Act; 


Each Series B Share is convertible into 3.63 common shares of GLI and each 
Series C Share is convertible into 2.1 common shares of GLI; 


On April 1, 1982, the Commission ordered, pursuant to Subsection 123\(6) of 
the Act, that the Applicants and other insiders of GLI cease all trading 
in securities of GLI; 


On March 25, 1983, the Commission ordered, pursuant to sections 123 and 
140 of the Act, that the order of April 1, 1982 be rescinded, provided 
that all trades in securities of GLI by or on behalf of the persons named 
in the order comply with the requirements of subsection 71(7) Of PtnesAcic: 
and 


David J. Freeze and Frank Freeze Ltd. are desirous of selling the common 
shares of GLI now held by Frank Freeze Ltd. and the common shares of GLI 
which would be obtained upon the conversion of the Series B Shares and 
Series C Shares held by the Applicants without holding the latter common 
shares for the period required by either subsection 19a(1) or 19c(1) of 
the Regulation under the Act; 


AND UPON reading the application and hearing the recommendation of the 


Statt or the Commission: 


AND UPON the Commission being satisfied that to make this ruling would not 


be prejudicial to the public anteres7; 
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NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that the first 
trade by David J. Freeze or Frank Freeze Ltd. in each of the 50,000 common 
shares of GLI now held by Frank Freeze Ltd. and each of the common’ shares of 
GLI to be acquired upon the conversion of the Series B Shares and the Series C 
Shares now held by the Applicants is not subject to section 52 of the Act, 
provided - (that with respect «to. each usuch first trade, Davida... Freeze or Frank 
Freeze Ltd., as the case may be, files with the Commission and the TSE the 
documents ..required. by..clause- .71(7) (b) cof.» the Act, and, ,.complies with the 
requirements of clause 71(7) (c) of the Act. 


O¢tober 5, 1983. 


Cenc Ossian Syiee Wee aeceuian! 


Sexore = 14-Oct-83 


DECISIONS, ORDERS AND RULINGS Page 2-463 


2.3  AMARI HOLDINGS PLC 


Headnote 
section 73 - issuance of shares in British company to Ontario residents  - 
issuer filing prospectus in U.K. - Ontario residents to receive copy of 


prospectus and ruling - transfer of shares restricted 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF AMARI HOLDINGS PLC 


RULING 
(Sect uonm ian 


UPON the application of Amari Holdings PLC ('Holdings") to ‘the Ontario 
Securities Commission (the Commission") for a ruling pursuant to section 173 Or 
the Gteurities Act, ReS.O. 1980 ©. 466 (fhe “Act™") (that certain intended 
trades in Ordinary Shares of Holdings (the "Ordinary Shares") to certain 
management personnel of Amari Metals Inc. ("Metals'') resident in the Province 
of Ontario are not subject to section 24 or 52 of the Act; 


AND UPON it being represented to the Commission that: 


lye Holdings is a company incorporated under the laws of the United Kingdom 
(the "U.K.") and is not a reporting issuer under the Act, 
Dye Metals, a company incorporated under the laws of Canada, is a wholly-owned 


subsidiary of Aalco Ltd. which in turn is a wholly-owned subsidiary of 
Amari PLC, a company incorporated under the laws of the U.K. ; 


Bye Holdings is currently negotiating for the purchase of all of the issued 
and outstanding shares of Amari PLC from Selection Trust Limited, which is 
ultimately controlled by The British Petroleum Company PLC; 


4. Holdings proposes to offer up to 84,635 Ordinary Shares to employees who 
have been employed by Amari PLC or any of its subsidiaries or affiliates 
for a period of at least one year at the date of subscription or purchase 
(such employees being referred to as "Eligible Employees") ; 
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5s The aforementioned offering (the 'Offering'") will be made to Eligible 
Employees resident in the IG), IS pursuante *to) ear eprospectus” »(the 
'Prospectus") which was filed with and has been authorized for use by the 
appropriate: tTesuletory authoritiessin thervUnk. 5 


6. Holdings proposes to extend the Offering to four’ employees of Metals 
resident in Ontario, all of whom are Eligible Employees; 


Tt The Articles of Association of Holdings give the directors thereof the 
absolute discretion to refuse to register any transfer of shares of 
Holdings; 

8. The directors of Holdings intend to exercise their discretion to refuse to 


register  transters of nrdinary Shares hellidrbyskligible Employees, except 
transfers to other Eligible Employees; and 


9. Any shareholder of Holdings who ceases to be either a director or employee 
of Amari PLC or any of its subsidiaries or affiliates will be required to 
sell his or her Ordinary Shares to one or more Eligible Employees; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
tomehenpublacmanmceresiu, 


NOW THEREFORE IT IS RULED that the issuance of up to 84,635 Ordinary 
Shares in connection with the Offering to no more than four employees of Metals 
who are resident in Ontario and who are Eligible Employees is not subject to 
section: 240or 52 obethe Act’ provided that: 


1% Prior to the issuance of any such shares to any such _ employee, such 
employee is provided with: 


(a) a copy of the Prospectus; and 
(by! aveopy of thas ruling; 


2. There shall be no transfer of any Ordinary Shares issued pursuant to this 
ruling other than to Eligible Employees; and 


Sr Upon ceasing to be a director or employee OreednarmaneLG sor any of 2ts 
subsidiaries or affiliates, any individual who acquires Ordinary Shares 
pursuant to this ruling shall transfer all of his or her Ordinary Shares 
to one or more Eligible Employees. 


Octobenia, SuSsex 


Nkeyth bh. Boast” Dap A, “ewkemiiat! 
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2.4 YORK CONDOMINIUM CORP. #506/PHILMOR (PANORAMA PLACE) DEVELOPMENTS LTD. 


Headnote 


section 19d(3) (b) of the Regulations - exemption - sale of condominium units - 
consent of municipalities 


IN THE MATTER OF THE SECURITIES ACT, 
Ri SvOn) 1930) ACHAPTER: 2466 
AND 


IN THE MATTER OF 
YORK CONDOMINIUM CORPORATION NO. 506 


AND 
IN THE MATTER OF 


PHILMOR (PANORAMA PLACE) DEVELOPMENTS LIMITED 


RULING 
(Regulation, Section 19d(3) ) 


UPON the application of Philmor (Panorama Place) Developments’ Limited, 
("Philmor') to the Ontario Securities Commission (the ''Commission'') pursuant to 
subsection 19d (3) of Regthation 0105. Rina. 1980, as amended (the 
"Regulation") made under the Securities Act, R.S.0; 1980}. ¢:466 (the! Act") 


for a ruling that subsectiom 19d(1) of the Regulation does not apply ‘tor ‘any 
trade in certain contractual commitments of Philmor; 


AND UPON Philmor having represented to the Commission that: 


ante located at 40 Panorama Court in»thesGity of Etobicokein the, Municipality 


of Metropolitan Toronto is a 17 storey apartment building consisting of 
202 condominium units (the ''Building'"’) ; 


By. the Building was registered as York Condominium Corporation No. 506 on 
February 6, 1980 by virtue of the registration of the declaration in the 
Land Titles Office at Toronto as Instrument No. B-656245; 


oe the Building has been operated as a residential rental project in 
conformity with the Landlord and Tenant Act, R.S.O. LISO. eaZzse e Cube 
"Landlord and Tenant Act'') since 1981; 


4. by virtue of an agreement of purchase and sale dated March 25, 1983 and an 
assignment of this agreement Philmor, a corporation incorporated under the 
laws of Ontario, has agreed to purchase from 334549 Ontario Limited all of 
its right, title and interest in the Building which interest consists of 


title to the condominium units comprising York Condominium Corporation No. 
HOGE 
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LO} 


A 


the Building was issued Certificate No. 32354 by Central Mortgage and 
Housing Corporation on October 22, 1979 under the regulations to the 
Income Tax Act (Canada) with respect to its qualification as a multiple 
unit residential building entitling the owner or owners thereof to certain 
beneficial tax treatment; 


Philmor proposes to market to investors’ the condominium units which 
comprise York Condominium Corporation No. 506 together with certain 
contractual commitments of Philmor respecting cash flow guarantees, 
initial and ongoing services and financing as units in a MURB project (the 
NMURB. Win 12s"): ; 


Philmor proposes to distribute the MURB Units pursuant to Vandi am 
compliance with the exemptions set out in paragraphs 34(1)5 and 71(1) (a) 
Ol sthe Act: 


Philmor will act as property manager of the Building on completion of the 
sale of the MURB Units in accordance with the terms of various management 
agreements (the ''Management Agreements") which each of the purchasers of 
the MURB Units will be required to enter into at the time of purchase 
between the purchasers and Philmor and an agreement between Philmor and 
York Condominium Corporation No. 506; 


the Management Agreements will have a minimum term of approximately 5 
years, subject to early termination or renewal, and shall provide that 
Philmor shall have the responsibility of leasing the condominium units 
included in the MURB Units on behalf of the purchasers; 


since the income tax advantages of ownership may only be realized by a 
purchaser if his  MURB. Unit -generates rental income, Philmor does not 
anticipate that any of the existing tenancies of the condominium units 
will be terminated by reason of this sale; and 


each purchaser will execute a purchase application wherein he will: 


(a) acknowledge that the condominium unit in _ respect of whieh the 
purchase application is made 1s currently leased to a tenant who may 
only be evicted from the premises pursuant to a writ of possession 
issued in accordance with the Landlord and Tenant Act; 


(b) represent and warrant that he does not intend to occupy the 
condominium unit but is acquiring it in order to earn rental income; 
and 


(c) acknowledge that the Management Agreement which he is required to 


Sign upon acceptance of his application authorizes the rental of the 
condominium unit on his behalf by Philmor; 
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AND UPON having read the application and the recommendation of wine. Gheenta 
of the Commission; 
AND UPON having received notice that neither the City of Etobicoke nor the 
Municipality of Metropolitan Toronto objects to the granting by the Commission 


of the requested ruling; 


AND «UPON. being satisfied that to xsule. asperequestedpiwouldimmot™ be 
preejudiehal ito, the public sinterest; 


IT IS RULED, pursuant to subsection 19d(3) of the Regulation; that 
subsection 19d(1) of the Regulation does not apply to any trade in MURB Units 
by or on behalf of either Philmor or any of the purchasers of the MURB (ial eS). 


October 4, 1983. 


"Peter J, Dey"! MCSal lol Ja, lexorersie” 
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2.5 WESTGROWTH PETROLEUMS LTD. /THE RESOURCE SERVICES GROUP LTD. /ET AL 


Headnote 


Se 73 and S. 99(e) ee LAKE OVE RSD te oh CUR Tit Sa Ola eANO LER SSUBR BAS 
CONSIDERATION - FINANCIAL STATEMENTS IN TAKE-OVER BID CIRCULAR - REGULATION SS. 
41(1), 53(1) 


ie applicant proposed tosvoiien? as part!) consaderation) sine tas ttakesovers bid, 
warrants to purchase common shares of its controlling shareholder RSG, and 
concurrently to votiferi warrants?) tospurchase: |its *owno sshareswrinnsexchange for 
warrants of the offeree company. S. 73 Order granted respecting the warrants 
of the applicant and RSG on condition that the take-over bid circular contain 
prospectus-level disclosure and be signed by RSG as well. S 99 (e) Order also 
Pranteds sperma things uses of=tiomallyearswr financial, statements) sand) .imterin 
statements in excess of ninety days old. 


IN THE MATTER OF THE SECURITIES ACT 
lite S50, ISO, (Cevaie sania 4NG\6) 
AND 
IN THE MATTER OF WESTGROWTH PETROLEUMS LTD. , 
THE RESOURCE SERVICES GROUP LID. , 
AND 
BRITISH CANADIAN RESOURCES LTD. 


RULING AND ORDER 
(Sections 73 and 99) 





UPON the application of Westgrowth Petroleums Ltd. (‘'Westgrowth'"') and The 
Resource Services Group Ltd. ('RSG'') to the Ontario Securities Commission (the 
"'Commission'') for rulings pursuant to section 73 and orders pursuant to clause 
Oe) POM cE nenSeCuUr ttle s eC mS Onto SOC. -A6CHNGkLhner VActly Withmrespect. toma 
proposed take-over bid (the '"Bid'') by Westgrowth for all the issued and 
outstanding common shares of British Canadian Resources Ltd. (BCR Ue 


AND UPON Westgrowth and RSG representing to the Commission that: 


at, Westgrowth is a company continued under the Companies Act (Alberta) which 
has been a reporting issuer under the Act in excess of 12 months and whose 
common shares and 12% Cumulative Redeemable Convertible Voting First 
Preference Shares, Series B are listed for trading on The Toronto Stock 
Exchange (the ''TSE"'); 
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2. RSG, the controlling shareholder of Westgrowth, has been a reporting 
issuer under the Act in excess of 12 months; its common shares are listed 
for trading on the TSE and the Montreal Exchange (''ME"') ; 


Sr Ne part of une consideration in the Bid, Westgrowth proposes Ee) ORIEN LO 
the holders of common shares of BCR, warrants for the purchase of common 
shares of RSG (the "RSG Warrants”) and. concurrently with the Bid, 
Westgrowth proposes to offer to purchase warrants for the purchase of 
common shares of BCR (the ''BCR Warrants") in exchange for warrants for the 
purchase of common shares of Westgrowth (the ''Westgrowth Warrants') ; 


4, The RSG Warrants will be issued by RSG to Westgrowth pursuant to the 
exemption contained in clause Tio lity of TheTAcr: 


Sy The TSE and ME have conditionally approved the listing tof)’ among wother 
securities to be issued in connection with the Bid, the RSG Warrants and 
the common shares of RSG to be issued upon thein exercise; 


6. Westgrowth proposes to include in its take-over bid circular respecting 
the Bid (the ''Circular''), audited financial statements for Westgrowth for 
each of ite last four financial years and for RSG for Gach of "its dest 
five financial years, and unaudited financial statements for both 
companies for the period ending June 30, 1983; 


te Because of substantial changes in Westgrowth and a change Of LES auditors, 
preparing a five-year history would be unduly time-consuming and expensive 
and would be no more informative than a four-year history; and 

oF With respect to the financial information to be included in the sCireular, 


the Bid would not be in compliance with Part XIX of the Act by reason of 
subsection 94(2) of the Act, section 165 of the Regulation made under the 
Act (the Regulation"), Item 22 of Form 31, and subsections 41(1) and 
53(1) of the Regulation; 


AND UPON the Commission being satisfied that to make these rulings and 
orders would not be prejudicial to the public interest; 


TT ©£S RULED pursuant to Sections 73° ofsthe Act That: 


Ik. Sections 24 and 52 of the Act do not apply to the trades of RSG Warrants 
pursuant to the Bid by Westgrowth to shareholders of BCR who are resident 
in Ontario, ‘ald 

QF Sections 24 and 52 of the Act do not apply to the trades of Westgrowth 


Warrants concurrently with the Bid by Westgrowth to the holders of BCR 
Warrants who are resident in Ontario; 


On they condition, that: 


ale the Circular provides prospectus-level disclosure with respect to the 
affairs of Westgrowth and RSG; and 


Be the Circular contains a certificate in the form prescribed by the 
Regulation executed on behalf of RSG by its authorized directors, as 
well as by the authorized directors of Westgrowth; 


AND IT IS ORDERED pursuant to clause 99(e) of the Act that Westgrowth be 
exempted from the requirements of Part XIX of the Act insofar as the Circular, 


Pape subsections 41(1) and 53(1) of the Regulation, may contain 
Only: 
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a audited financial statements of Westgrowth for its last four financial 
years, and 

oye unaudited financial statements for Westgrowth and RSG as at June 30, 1983, 

on the condition that the certificate to the Circular contains a statement that 

the Circular discloses particulars of any information known to Westgrowth and 


RSG that indicates any material change in the affairs of Westgrowth and RSG 
Since the date of their last published interim financial statements. 


October 5; 1983. 


UPeterad. ADeyal ikerthebe BBoOas tl! 
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2.6 NATIONAL PETROLEUM CORPORATION LIMITED 


Headnote 


section 73 and 140 - Issuance of shares and warrants to general partnership and 
limited partnerships pursuant to section 59 of predecessor to Securities Act - 
under section 59 ruling warrants toxexpine thirty-six months after iLssuance - 
shares, warrants and underlying shares subject to resale restrictions == 
additional requirement that offering memorandum be provided to individual 


partners upon dissolution of partnerships - warrants issued pursuant to section 


59 Ruling expired - substitute warrants issued pursuant to ruling under section 
73 - under section 73 ruling substitute warrants to expire November 30, 1983 
and offering memorandum to be provided to individual partners upon dissolution 
of partnerships - new ruling made under sections 73 and 140 to extend expiry 


date of substitute warrants, delete resale restrictions imposed by section 59 
ruling and allow distribution to partners of prospectus filed in UsSJA,) rather 
than offering memorandum 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF NATIONAL PETROLEUM CORPORATION LIMITED 


RULING 
(Sections 73 and 140) 


UPON the application of National Petroleum Corporation Limited 


(''National"’) to the Ontario Securities Commission (the ''Commission'') for a 
ruling pursuant to section 73 of the Securities Act, R.S.0. 1980, ¢. 466 (the 
"Act'') in connection with proposed trades in certain shares of National and for 


a ruling pursuant to section 140 of the Act to vary an earlier ruling “of «the 
Commission made pursuant to Section 73.-0f the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 


alle National is a company incorporated under the laws of Alberta and is a 
reporting issuer under the Act; 
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28 The shares of National are listed on The Toronto Stock Exchange (the 
Pie Sa) ein wOn eee EaciuntCums toc Mxchance i einmthe UnitedaSbates oF 
Ameri cantthes WAS: An! a 

on OnevVarech 2 aloo esther Conmlssion= ruled, —pursuante "tor “Section S59 or =the 
SecunitieswrACtAl aS sO. KOTO CY "426 inassamendeda(the MoOldsAet sy? that 
the proposed issuance by National of 1,400,000 shares (the ''Shares"') and 


1,000,000 share purchase warrants (the ''Warrants'') and the issuance by 
National upon exercise of the Warrants of up to 1,000,000 additional 
shares (the "Additional Shares'') were deemed not to be distributions to 
the public and that registrations were not required in respect of trades 
resulting therefrom (such ruling being referred to herein as the ''Section 


HORUS lhe 

4. Following the making of the Section 59 Ruling, National issued the Shares 
and Warrants to the purchasers referred to in the Section 59 Ruling, being 
angeneral ) (partnerships i¢the!! "General s*Partnership') *-andy eight limited 


partnerships (the ''Limited Partnerships'') of which the General Partnership 
was in each case the general partner; 


i The Section 59 Ruling was subject to eleven terms and conditions, one of 
which was that the Warrants would expire thirty-six months after the day 
of issuance of the Shares and Warrants; 


6. The Warrants expired prior to any of them being exercised, and on June 11, 
1982, the Commission made a ruling pursuant to section 73 of the Act (the 
"Section 73 Ruling'') that the issuance of the share purchase warrants (the 
"Substitute Warrants") to the General Partnership and the Limited 
Partnerships to replace the Warrants was not subject to section 24 or 52 
of the Act provided, inter alia, that the Substitute Warrants would expire 
on November 30, 1983; 





.. Following the making of the Section 59 Ruling and prior to the making of 
thes Seetion/73 Ruling; First Southwest Corporations ("First Southwest"), a 
Delaware corporation, had become beneficially entitled to the assets 
formerly held by Power Tech Associates, the General Partnership, and had 
become the general partner of each of the Limited Partnerships; 
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EOS 


Pal: 


On June 29, 1982, the Commission made a ruling pursuant to section 140 of 
thewActito, titer aliapsdeem that ‘any reference to ''Power Tech Associates" 
or "General Partner" in the terms and conditions of the Seétion 73 Ruling 
would be a reference to 'First Southwest Corporation"; 


The Section 59 Ruling was subject to the condition that, subsequent to the 
issuance of the Shares and Warrants, no trade was to be made in respect of 
any of the Shares or Additional Shares excepting: 


(a) a trade made pursuant to a prospectus aeceptedinit ormifi] ingatbyor the 
Commission or made pursuant to a statement of material facts accepted 
for sti linesby tthe slash) sand ethe Commission; 


(b) a trade made subsequent to the filing of such prospectus or statement 
of material facts and made by any partner or former partner of the 
General Partnership or any of the Limited Partnerships subject only 
to any restriction attendant upon such Shares or Additional Shares by 
reasonvof their constituting: part of aseontrol bléck oiMseceuritnes of 
National; 


(c) a trade made pursuant to ‘an exemption from the prospectus 
requirements of the Old Act provided by subsection (1) of section 58 
or by paragraph 1 of subsection (1) of section 19 of the Old Act; 


(d) a trade made with any person cited in paragraph 1 of» *subseetiron (1) 
of section 19 of the Old Act for the purpose of settling any bona 
fide claim in respect of any former partner's interest in the assets 
of the General Partnership or of any of the Limited Partnerships; or 


(e) a trade made in accordance with the provisions of the Act; 


The Section 59 Ruling and the Section 73 Ruling were each subject to a 
condition that no distribution of the Shares, Warrants or Additional 
Shares or the Substitute Warrants, as the case may be, by means of 
dissolution of tthe ‘General Partnership “or sof) tanyeiol’ Bthex tiiumited 
Partnerships was to be made unless and until there was first prepared, in 
form satisfactory to the Commission, and distributed to the partners of 
the General Partnership and the Limited Partnerships an offering 
memorandum containing substantially the same information concerning 
National that the filing of a prospectus under the Old Act or the Act, as 
the case may be, would provide; 


The Shares and the Substitute Warrants, none of which have been exercised, 


are held at the present time by First Southwest and the Limited 
Partnerships; 
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12. National wishes to extend the expiry date of the Substitute Warrants to 
March 14, 1984, which proposed extension has been approved in principle by 
lakes MASI 


13. National filed with the Securities and Exchange Commission in the U.S.A. 


(the ''S.E.C.'') a Registration Statement (the ''Registration Statement") in 
order to register the Shares, and to register an additional 1,000,000 
shares for issuance upon exercise of the Substitute Warrants; and 


14. The Registration Statement was declared effective on October 4, 1983; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that if, 
notwithstanding the Section 59 Ruling, the first trade in each of the Shares by 
First Southwest, any of the Limited Partnerships or any of the partners of any 
Or the Limited PartneushinsiTtasiva wdistribution Grit shall not be-subject to 
section 52 of the Act, provided that: 


il. no distribution of the Shares! by “means of dissolution of any of the 
Limited Partnerships shall be made unless and until there shall have been 
Gdistribtited £6.) FPinstesouthvesss andities thei qartners “of the Limited 
Partnerships a copy of the final prospectus contained in the Registration 
Statement as the same was declared effective by the S.E.C; and 


Ze such trade is not a distributiontasedefiined in subparagraph 1(1)11(111) of 
the Act; 


AND IT IS” RULED pursuant to section 140 of the Act that the Section: 73 
Ruling is varied by deleting conditions 3 and 4 thereof and substituting the 
following therefor: 

"3. no distribution of the Substitute Warrants by means of dissolution of any 
of the Limited Partnerships shall be made unless and until there shall 
have been distributed to First Southwest and to the partners of the 
Limited ‘Partnerships !sa”’ copy4lon, the? finaliiprospectusncontainedvin the 
Registration Statement as the same was declared effective by the S.E.C.,; 


4. that the Substitute Warrants shall expire on the 14th day of March, 1984." 


Octobecs6y 1933: 


M@entacle, 10, iByoversnu,”) Wisma leer 
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2.7 BRITISH CANADIAN RESOURCES LTD. 


Headnote 


& 99 (e) EO TAKE-OVER BID =0DIRECTORS” "CIRCULAR Y= "FORMes 27S 2TEMe 18 


The applicant had five directors, of whom three were resident in Canada and two 


aig — idpayexilenavel ita didednot “have ether -ea ichtef sat inane aleorl acer Grachiier 
executive officer. An Order was granted permitting only the three Canadian 
directors - of whom two were also President and Vice-President - to sign the 


Gir Gileorss) aeins CUMce iE 


IN THE MATTER OF THE SECURITIES ACT, 


R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF BRITISH CANADIAN RESOURCES LTD. 


ORDER 
(Section 99(e) ) 


UPON the application of British Canadian Resources Ltd. (BERD) Gitoms the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
clause 99(e) of the Securities Act, R.S.O. 1980, c.466 (the "'Act'') exempting 


it from a requirement of Part XIX of the Act; 
AND UPON BCR representing to the Commission that: 


ie BCR anticipates that a take-over bid (the "'Bid'') will soon be made by 


Westgrowth Petroleums Ltd. for all the issued and outstanding common 
shares of BCR; 


De the dinectorms ot BCR anitend) to, mami a circular. (he: lpireetorss Cameeulllare i) 
respecting the Bid to the holders of common shares of BCR; 


Be BCR has five directors, of whom three are residents of Canada and two are 


residents of England: two of the resident Canadian directors are the 
President and Vice-President; 


Al BCR has never had a chief executive officer or a chief financial officer: 
De Because of the preceding recital and the absence of one of the resident 
English directors in India, it would be both impossible and inconvenient 


for BER to comply strictly with the requirements of Item 18 of Form 32 of 
the regulation made under the Act (the ''Regulation’) : 
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AND UPON the Commission being satisfied that to make this Order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that BCR be exempted 
from the requirement of compliance with Item 18 of Form 32 of the Regulation, 
AS eincorporated Ianto Part NIk@otminenNcu, uprovided what the Dinectors Circular 
complies in all other respects with the Act and Regulation and the certificate 
to the Directors’ Circular is signed by the President, the Vice-President, and 
one other director, if they are otherwise authorized to do so. 


October 5, 19838. 


UPeteryJ = Dey!’ WiKerstom Hn BoOacw? 
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2.8 SILVER LAKE RESOURCES INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SILVER LAKE RESOURCES INC. 


RULING 
(section 73) 


UPON the application of Silver Lake Resources Inc. ("Silver ‘bake! ore? the 
"Issuer') to the Ontario Securities Commission (the ''Commission'') pursuant to 
section 72 of the Securities Act, R.S.On 1980, cc. 466 (the “Act™) 101 a sulin, 
in respect of the issue of options for 135,000 Common Shares of Silver Lake to 
certain directors of Silver Lake and options for up to 80,000 Common Shares’ to 
Naido Holdings & Development Inc. Gina our 


AND UPON it being represented to the Commission that: 


(A) set out in Schedule "A'' annexed hereto are the names of certain directors 
(the '"'Directors'') of Silver Lake to whom Silver Lake proposes to issue 
that number of options specified opposite that respective name of each 
Director exercisable at the price per share specified; and the number of 
options to be issuéd to Naido exercisable at the price; per, sshare 
specified, (the issue of all such options (the "Options") being referred 
to hereinafter as the ''Intended Trades") ; 


(B) Each Director is a Director of the Issuer but not an employee or promoter 
of the Issuer; 


(C) Naido is the fiscal agent of the Issuer; 


(D) The Common Shares of Silver Lake are listed in The Toronto Stock Exchange, 
which has approved the granting of the Options; 


(E) The granting of the Options has been approved by the shareholders of 
Silver Lake; and 
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(5) The Issuer is not in default’Rotstany i tequirement of the Act or the 
Regulation made thereunder (the ''Regulation') ; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
intended Trades arefnotesubject to section 2400re¢52 of the Act!provided that: 


alt The Options are non-transferable; and 
Be Silver Lake files with the Commission within ten days of each of the 
Intended Trades made pursuant to this ruling a letter indicating reliance 


thereon and providing substantially the information required in Form 20 as 
prescribed by the Regulation. 


October 3, 1983. 


"Keith E. Boast''! Mr. WW iekllseratnayt 
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Name 


Wilizam Syibplett 
Jack C. Willars 
Nolin Ree Mpeallkery, 
Henry J. Knowles 


Naido Holdings & 
Development Limited 


Naido Holdings & 
Development Limited 


SCHEDULE 


IA it 





Common Shares 





subject to Option 





oO, 


30, 


, 000 


, 000 


, 000 


, 000 


000 


000 
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Price per Share 





$0. 
$0. 
30. 
$2. 


$0. 


$1. 


85 


85 


35 


00 


85 


83 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


SAN (ee 14-Oct-83 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 MEADOWBROOK APARTMENTS 


4.1.2 RIDGEWOOD GARDENS 


4.1.3 STEADMAN OCEANOGRAPHIC TECHNOLOGY & GROWTH FUND 


MEADOWBROOK APARTMENTS 
RIDGEWOOD GARDENS 
STEADMAN OCEANOGRAPHIC TECHNOLOGY & GROWTH FUND 














Temporary cease trading order issued October 12, 1983, with respect to each 
company for failure to make statutory filings. Statutory hearings October 26, 
1983, av 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1  THUNDERHEAD GOLD MINES LIMITED 


THUNDERHEAD GOLD MINES LIMITED 





The cease trading order dated July 30, 1975, and COntUnuUed AUIS Galoy MLM Oem Wials 
rescinded October 7, 1983, the company being now up to date With: ite shines: 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 DUBUISSON EXPLORATIONS LIMITED 


DUBUISSON EXPLORATIONS LIMITED 





The cease trading order dated September 23, 1983, was continued October 7, 
1983, pending the company complying with Part XVII of the Securities Act. 


Aine 14-Oct-83 


~3412— 14-Oct-83 


CHAPTER 5 


POLICIES 


5.1 PROSPECTUSES/REAL ESTATE ORIENTED SECURITIES 


5.1.1 FINANCIAL FORECASTS 


ans PROSPECTUSES FOR REAL ESTATE ORIENTED SECURITIES 





The Commission advises that 0.S.C. Policy 5.5 has been repealed effective 
December 31, 1983. Following the effective date prospectuses for real estate 
oriented securities will be expected to comply with 0O.S.C. Pol.ivey 5. 
Financial Forecasts. 








Bye 1 FINANCIAL FORECASTS 





The Commission advises that paragraph No. 9 has been deleted effective 
Decembers cl LOSS tO Terlecy the mepeal or Ons, Cc, eolaey 5.5. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer.is- followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relatronship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
10S) “direct, or -imdirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
eu - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ND! S Director -ot Principal “reporting ussuer. 


Gp = Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ko - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su = Senior Officer of principal reporting issuer. 


SOU - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "u"" - internal 

pA - bequest or inheritance Hey - qualifying shares 

eM - compensation VR - redeemed (called, matured) 
yay - exchange or conversion eT = stock dividend 

Nien =GXeErcise OF Events, Ete: nny stock splut 

Neu - gift Sait - exercise of option 

meee = Wonrtiail iwEooriew We) Ptdistr but ron 


*Returned for reconciliation purposes. 
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CHAPTER, 9 


TAKE-OVER BIDS, ISSUER BIDS 


Jo OVO RID Sets SUB REISa) S 


TAKE-OVER BIDS, ISSUER BIDS 





CSR HOLDINGS INC. * 
(OFFEROR) 


THE CANADIAN SOUTHERN RAILWAY COMPANY 
(OFFEREE ) 


WESTGROWTH PETROLEUMS LTD. # 
(OFFEROR) 


BRITISH CANADIAN RESOURCES LTD. 
(OF FEREE ) 


ISSUER BID 








MID TRANSPORTATION SERVICES LTD. * 


Cash Offer eS 
Share Exchange # 
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TAKE-OVER BIDS, ISSUER BIDS Page 9-67 
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CONTINUOUS DISCLOSURE FILINGS 
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ISSUER 


SCANS, 





A.E. LEPAGE LIMITED 

ABERFORD RESOURCES LTD. 

ABERFORD RESOURCES LTD. 

ACADEMY EXPLORATIONS LIMITED 

AERO ENERGY LTD. 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALTEX RESOURCES LTD. 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 

AMERICAN RESOURCES CORPORATION LIMITED 
AMERICAN RESOURCES CORPORATION LIMITED 
ANGLO UNITED DEVELOPMENT CORPORATION 
ANTHES INDUSTRIES INC. 

ANTHES INDUSTRIES INC. 

ANYOX METALS LIMITED 

ANYOX METALS LIMITED 

ANYOX METALS LIMITED 

ANYOX METALS LIMITED 

ARGENTEX RESOURCE EXPLORATION CORP. 
ASAMERA INC. 

ANC OME IOE 

ANCOMERD: 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
BANK OF MONTREAL 

BANK OF MONTREAL REALTY FINANCE LTD. 
BASIC RESOURCES INTERNATIONAL S.A. 
BB&E DEVELOPMENT CORPORATION LTD. 
BBC REALTY INVESTORS 

BC CENTRAL CREDIT 

BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAUTY COUNSELORS INTERNATIONAL INC. 
BECKER MILK COMPANY LIMITED 

BELL CANADA ENTERPRISES INC. 

BLUESKY OIL AND GAS LTD. 

BOOTS DRUGS STORES (CANADA) LTD. 
BOOTS DRUGS STORES (CANADA) LTD. 
BOUNDARYVIEW PLACE LIMITED PARTNERSHIP 
BRALORNE RESOURCES LIMITED 
BRIDGEVIEW RESOURCES INCORPORATED 
BRITISH CANADIAN RESOURCES LTD. 
BRITISH CANADIAN RESOURCES LTD. 





BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


BRITISH PETROLEUM COMPANY P.L.C. 
BROULAN RESOURCES INC. 


PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
RULING/ORDER /REASONS 
PRESS RELEASE 

PRESS RELEASE 
PARTICIPATION IN NEW 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
IFS 9 MN JL 31 83 
IFS 9 MN JL 31 83 
PRESS RELEASE 

ANNUAL REPORT 

IFS 6 MN JE 30 83 
CHANGE OF ADDRESS AN 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PARTICIPATION IN NEW 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JL 31 83 
IPS “O MN i 22> 3s 
IFS 6 MN JE 30 83 
APPLICATION 

PRESS RELEASE 

FORM 29 OR ACFC 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 28-ANN. FILING 
SALE OF SHARES 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
CHANGE OF AUDITORS 
APPLICATION 
APPLICATION 
DIVIDEND NOTICE 
FORM 6-K 

PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 


-3454- 


Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 5OS= 52 lel! 


14-Oct-83 
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AWOL: 





CAMEL OIL & GAS LTD. 

CAMEL OIL & GAS LTD. 

CAMINDEX MINES LIMITED 

CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA DEVELOPMENT CORPORATION 
CANADA DEVELOPMENT CORPORATION 
CANADA SAFEWAY LIMITED 

CANADA SYSTEMS GROUP LIMITED 

CANADA SYSTEMS GROUP LIMITED 

CANADA TUNGSTEN MINING CORPORATION 
CANADIAN LENCOURT MINES LIMITED 
CANADIAN PACIFIC AIRLINES LIMITED 
CANE RESOURCES LTD. 

CARLYLE EAGLE PETROLEUM 

CESSLAND CORPORATION LIMITED 

CHATHAM HOUSE APARTMENTS LIMITED 
CHAUVCO RESOURCES LTD. 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRYSLER CORPORATION 

CIRCUS TIVOLI 

CITIES SERVICE COMPANY 

CLAVOS PORCUPINE MINES LIMITED 

CLEYO RESOURCES INC. 

CLEYO RESOURCES INC. 

COCHRANE OIL & GAS LTD. 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMINCO LTD. 

CONDOR CERAMIC MINERALS LIMITED 
CONNAUGHT MANOR 

CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED NATURAL GAS COMPANY 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS! GAS COMPANY LTD. , THE 
CONTINENTAL BANK CAPITAL CORPORATION 
CONTINENTAL BANK FINANCIAL CORPORATION 
CONTINENTAL BANK LEASING CORPORATION 
CONTINENTAL BANK REALTY CORPORATION 
COSEKA RESOURCES LIMITED 

CG LENG 

CHG INCE 

CYCLONE RESOURCE EXPLORATIONS LIMITED 
CZAR RESOURCES LTD. 














PRESS RELEASE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 

CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
CORRECTED INTERIM RP 
IFS 8 MN DE 31 82 
PRESS RELEASE 

CHANGE OF AUDITORS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
PROSPECTUS 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
FORM 8-K 

PRESS RELEASE 

RIGHTS LO VPURCHASE C€ 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PARTICIPATION IN NEW 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
LEST OM MN ler Sas S3 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
ES 82 6) WK IES ONS3 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.B. MATERIAL 
SSOP VIN GS aS 3 
IFS 9 MN JL 31 83 
InS 9 MN JL 381 83 
IES, 9 MN UL Si ss 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-3455- 


Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 


3) Soy oy~ Ea 


14-Oct-83 
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ISSUER 


SCCM bls 





DiA. STUART 00h COE DLE 
DwAe MSTUARTORENCOAS IE IMITED 
Ditty STUART OLEsCOs pI METED, 
DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DEVELCON ELECTRONICS LTD. 
DIEPDAUME MINES LIMITED 
DLELTHECH TED: 

DOFASCO INC. 

DOHAS COM UNG: 

DOMINION SECURITIES AMES LIMITED 
DOMTAR INC. 

DONOHUE INC. 

DONOHUE INC. 

DORE EXPLORATIONS INC. 

DRUMMOND PETROLEUM LTD. 
DRUMMOND PETROLEUM LTD. 

DSA EDUCATION TRUST 

DSA EDUCATION TRUST 

DSA EDUCATION TRUST 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

EDEN ROC MINERALS CORP. 

ELKS INC. 
EMPIRE RESOURCE EXPLORATIONS LTD. 
EMPIRE RESOURCE EXPLORATIONS LTD. 
EMPIRE RESOURCES EXPLORATION LTD. 
EMPIRE RESOURCES EXPLORATION LTD. 
EMPIRE RESOURCES EXPLORATION LTD. 
EMPIRE RESOURCES EXPLORATION LTD. 
ENSERCH CORPORATION 

ERICKSON TOWER LIMITED PARTNERSHIP 
ERRINGTON GOLD EXPLORATION LTD. 
FALCONBRIDGE LIMITED 





FALCONRIDGE ESTATES LIMITED PARTNERSHIPS 


FINANCIAL TRUSTCO CAPITAL ETD: 
FINNING TRACTOR & EQUIPMENT COMPANY 


FIRST CANADIAN GOLD CORPORATION INC. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST CITY REALFUND 
FISCON INVESTMENT FUND 
FLAME OIL & GAS LTD. 


FRANCO-NEVADA MINING CORPORATION LIMITED 


GALAXY MINERALS, INC. 
GALAXY MINERALS, INC. 
GEAC COMPUTER CORPORATION LIMITED 


ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
APPLICATION 

PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
CHANGE OF ADDRESS AN 
AD a ANN Ne evel 
PRESS RELEASE 

SALE OF SHARES 
APPLICATION 

PRESS RELEASE 
PARTICIPATION IN NEW 
PROSPECTUS 

PRIVATE PLACEMENTS 
IFS 9 MN JL 31 83 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
AUD. ANN. FIN. STMT. 
TS. E. MATERTA 

IFS 6 MN JE 30 83 
IFS 26 WK JL 30 83 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IND, ZAININ(. TAN. SUN: 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
We Sol. EMM a ee 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

Se H. MATE RAAT 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 6 MN JE 30 83 

Ie Se rp MAG RScATs 
PRIVATE PLACEMENTS 
IFS: 10 WK JE 15983 
IFS 6 MN JE 30 83 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 


-3456- 14-Oct-83 
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TITLE 





GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GENERAL AMERICAN PROPERTIES INC. 
GENERAL AMERICAN PROPERTIES INC. 
GENERAL AMERICAN PROPERTIES INC. 
GLE RESOURCES LTD. 

GLENCAIR RESOURCES INC. 


GOLDEN MAVERICK RESOURCES CORPORATION 


GOLDEN SHADOW RESOURCES INC. 
GOLDSEARCH INC. 

GOLDSEARCH INC. 

GORDEX MINERALS LIMITED 

GRAFTON GROUP LIMITED 

GREAT PACIFIC INDUSTRIES INC. 
GREENWICH RESOURCES INC. 
GREENWICH RESOURCES INC. 

GROLIER INCORPORATED 

GSW INC. 

GUARANTY TRUST INVESTORS FUND 
GUARDIAN CAPITAL GROUP LIMITED 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

HALCYON INVESTMENTS 

HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 

HARTE RESOURCES LTD. 

HARTE RESOURCES LTD. 

HATLEIGH CORPORATION 

HEADWAY PROP] INV 2 sere =i: 
HIGHBOURNE EXPLORATIONS LIMITED 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIGHLAND QUEEN SPORTSWEAR LIMITED 
HIGHWOOD RESOURCES LTD. 

HONEYWELL HOLDINGS LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUGHES TOOL COMPANY 

HURONIAN MINES LIMITED 

HUSKY OIL LTD. 

HYDRA EXPLORATIONS LIMITED 

IDA POINT MINERALS LIMITED 

IDA POINT MINERALS LIMITED 

IMASCO LIMITED 


IMPERIAL SQUARE, WESTCHASE, LIMITED 


INCA RESOURCES INC. 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
RULING/ORDER/REASONS 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN JL 31 83 
LES SeMN ies ass 
IFS 9 MN JE 30 83 
T.S.E. MATERIAL 
FORM 10K 

PRESS RELEASE 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
CHANGE DIRECTORS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

TES ess MNES S 3 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
LE Sa Oe MNEAG SS 83 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 83 
PROSPECTUS 

PRESS RELEASE 

IDS) 42) NON) ily alk %ek3} 
T.S.E. MATERIAL 

TES 6) MN JH S083 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IES 6MWIN Jlesies3 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 6 MN JH 30 83 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-3457- 


144 Front Street West, 
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TITLE 





INCO LIMITED 

NITIATIVE EXPLORATIONS INC. 
NSULITE EXPLORATIONS INC. 
NSULITE EXPLORATIONS INC. 
NTERPROVINCIAL PIPE LINE LIMITED 


NVERNESS PETROLEUM LTD. 
NVERNESS PETROLEUM LTD. 
INVERNESS PETROLEUM LTD. 

IRVCO RESOURCES LTD. 

IRWIN TOY LIMITED 

JOHN DEERE FINANCE LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JONES HEWARD AMERICAN FUND LTD. 
JONPOL EXPLORATIONS LIMITED 
JOREX LIMITED 

JOURNEY'S END NUMBER FIVE PARTNERSHIP 
K-TEL INTERNATIONAL, INC. 
KALROCK DEVELOPMENTS LIMITED 
KAMLO GOLD MINES LIMITED 
KANAMERA OIL & GAS PROGRAM 
KANATA GENESIS FUND LTD. 

KEG RESTAURANTS LTD. 

KEG RESTAURANTS LTD. 

KENSINGTON APARTMENTS LIMITED 
KERR-MCGEE CORPORATION 

KEY LAKE EXPLORATIONS LIMITED 
KEY LAKE EXPLORATIONS LIMITED 
KEY LAKE EXPLORATIONS LIMITED 
LA SOCIETE MINIERE LOUVEM INC. 
LAC MINERALS LIMITED 

LAFARGE CORPORATION 

LAKELAND VILLAGE ESTATES LIMITED 
LANDBANK RESOURCES 1980 PROGRAM 
LANDBANK RESOURCES 79-80 PROGRAM 
LARDER RESOURCES INC. 

LASSITER KUMA OILS LTD. 
LASSITER KUMA OILS LTD. 
LASSITER KUMA OILS LTD. 
LAURASIA RESOURCES LIMITED 
LAURENTIDE FINANCIAL CORPORATION LTD. 
LEASE-RITE CORPORATION INC. 
LEASE-RITE CORPORATION INC. 
LEHNDORFF CANADIAN PROPERTIES 
LEIGH INSTRUMENTS LIMITED 

LEVY INDUSTRIES LIMITED 
LEXINGTON RESEARCH FUND INC. 


ol Veal de® look Lol iol tl 





Xerographic» and  microfache copies’ of these documents: are 
Mieromedia’ Ltd, 144 >Front. Street West; 


-3458- 


NTERPROVINCIAL STEEL & PIPE CORPORATION 


PRESS RELEASE 

IFS 9 MN JL 31 83 
AUD. ANN. FIN.. STMT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 
ANNUAL REPORT 
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LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LODE RESOURCE CORPORATION 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LUMAX OIL & GAS INC. 

LUMONICS INC. 

LYNDEX EXPLORATIONS LIMITED 

LYTTON MINERALS LIMITED 

MACQUEST RESOURCES LTD. 

MAGELLAN PETROLEUM CORPORATION 
MAGELLAN PETROLEUM CORPORATION 
MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAHER INC. 

MAJOREM MINERALS LTD. 

MARMAC RESOURCES LIMITED 

MASCAN CORPORATION 

MASCAN CORPORATION 

MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MDS HEALTH GROUP LTD. 

MDS HEALTH GROUP LTD. 

MDS HEALTH GROUP LTD. 

MEADOWVALE COURT 

MEDINA ENERGY RESOURCES CORPORATION 
MER EQUITY FUND 

MER GROWTH FUND 

MER MONEY MARKET FUND 

MIDCON OIL & GAS LIMITED 

MIDCON OIL & GAS LIMITED 

MIDDLE RIVER MINES LIMITED 

MIDLAND DOHERTY FINANCIAL CORP. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MIRADO NICKEL MINES LIMITED 

MISSION RIVER PETROLEUM LTD. 

MONK GOLD MINES LIMITED 

MONTREAL TRUST COMPANY 

MOTION CONTROL SYSTEMS INC. 

MOUNT PLEASANT MINES LTD. 

MPG INVESTMENT CORPORATON LIMITED 
MSR EXPLORATIONS LTD. 

MURPHY OIL COMPANY LTD. 

N.W.T. COPPER MINES LIMITED 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NB COOK CORPORATION LTD. 
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INCOME & EXPENSES 
INCOME & EXPENSES 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
FORM 28-ANN. FILING 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
AMENDMENT TO PRO. 
PRESS RELEASE 
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NEARCTIC RESOURCES INC. 

NEW AUGARITA PORCUPINE MINES LIMITED 
NEW AUGARITA PORCUPINE MINES LIMITED 
NEW TEXMONT EXPLORATIONS LIMITED 
NEW YORK OILS LIMITED 

NEWPORT PETROLEUMS LTD. 

NEWPORT PETROLEUMS LTD. 

NIMROD RESOURCES LTD. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORTH AMERICAN VENTURES FUND II 
NORTH CANADIAN OILS LIMITED 
NORTH WEST TRUST COMPANY 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHLAND BANK 

NORTHWEST ENERGY COMPANY 
NORTHWEST ENERGY COMPANY 

NRD MINING LTD. 





NU-WEST 
O'BRIEN 
OCEANIC 


GROUP LIMITED 
ENERGY & RESOURCES LIMITED 
ELECTRONICS CORPORATION LTD. 


OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
ONEIDA LTD. 

ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ORBIT OIL & GAS LTD. 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 
PANCONTINENTAL OIL LTD. 
PANCONTINENTAL OIL LTD. 

PANGO GOLD MINES LIMITED 
PATHFINDER FINANCIAL CORPORATION 
PENNINGTON'S STORES LIMITED 
PENSION MUTUAL FUND LIMITED 
PENSION MUTUAL FUND LIMITED 
PEOPLES JEWELLERS LIMITED 
PETRO-CANADA PRODUCTS INC. 

PETROL OIL & GAS COMPANY, LIMITED 
PETROLANTIC RESOURCES INC. 
PETROTECH, INC: 
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TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
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SHRHLDRS. MTNG. MAT. 
FORM 8-K 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
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PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE DIRECTORS 
APPLICATION 
RULING/ORDER/ REASONS 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
MERGER-AMALGAMATION 
MERGER-AMALGAMATION 
RULING/ORDER/ REASONS 
TAKE OVER BIDS & ISS 
DISCOUNT BROKERAGE 
TSE PROPOSED BY-LAW 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
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PLUMBING MART CORPORATION 

POCO PETROLEUMS LTD. 

POCO PETROLEUMS LTD. 

POMINEX LTD. 

POMINEX LTD. 

PRARIE PACIFIC ENERGY CORPORATION 
PRARIE PACIFIC ENERGY CORPORATION 
PRIZE PUZZLE INC. 

PROVIGO INC. 

PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
QUARTET ENERGY RESOURCES LTD. 
RANGER OIL LIMITED 

RAYROCK RESOURCES LIMITED 
REGIONAL RESOURCES LTD. 

REICHHOLD LIMITED 

RENAISSANCE ENERGY LTD. 
RENAISSANCE ENERGY LTD. 

RESOLUTE PETROLEUMS LIMITED 
RESOURCE SERVICE GROUP LTD. 
REVELSTOKE COMPANIES LTD. 


RIDEAU CARLETON RACEWAY HOLDINGS LIMITED 


RIO ALGOM LIMITED 

ROXMARK MINES LIMITED 

ROXMARK MINES LIMITED 

ROYAL BANK OF CANADA, THE 
ROYEX STURGEX MINING LIMITED 
ROYEX STURGEX MINING LIMITED 
SAULT MEADOWS ENERGY CORPORATION 
SAULT MEADOWS ENERGY CORPORATION 
SCARBORO RESOURCES LIMITED 
SCARBORO RESOURCES LIMITED 
SCARBORO RESOURCES LIMITED 
SCARBORO RESOURCES LIMITED 
SCEPTRE RESOURCES LIMITED 
SCEPTRE RESOURCES LIMITED 
SCINTREX LIMITED 

SCINTREX LIMITED 

SCO > HOSE Ie RAT yao Ce 
SEAGULL RESOURCES LIMITED 
SEAQUEST ENERGY LTD. 

SEAWAY MULTI-CORP. LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENLAC RESOURCES INC. 

SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 
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PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
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LET. TO SHAREHOLDERS 
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DE Sr by MNF disease 
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PRESS RELEASE 

PRESS RELEASE 
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PRESS RELEASE 
APPLICATION 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
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ADDRESS CHANGE 
ANNUAL INFO. FORM 
IFS 9 MN JE 30 383 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
MERGER-AMALGAMAT ION 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JG 31 33 
PRESS RELEASE 

IFS 3° MN JL 3 83 
PRELIM. PROSPECTUS 
TS 7K. MATER PAG 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
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PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
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Uiss= Jk 
(9S0 
SO-111 
isak—aie 


SHELTER HYDROCARBON 
SHELTER HYDROCARBON 
SHELTER HYDROCARBON 
SHELTER HYDROCARBON 
SHELTER HYDROCARBONS 81-1 

SHELTER HYDROCARBONS 81-II 

SHELTER HYDROCARBONS 81-I1I 

SHEPHERD PRODUCTS LIMITED 

SHERRITT GORDON MINES LIMITED 
SHININGTREE GOLD RESOURCES INC. 
SILTRONICS LTD. 

SILTRONICS ETD: 

SILVERSIDE RESOURCES INC. 

SKILL RESOURCES LTD. 

SOUTHAM INC. 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPINDLE TOP ENERGY & RESOURCES INC. 
SPRING FEVER (FORMERLY SNEAKERS) 

ST. LUCIE EXPLORATION COMPANY LIMITED 
STANDARD INDUSTRIES LTD. 

STANFORD RESOURCES LIMITED 

STANLEY PARK PLACE APARTMENTS 

STARREX MINING CORPORATION LTD. 
STRATHBURN LIMITED PARTNERSHIP 
SULPETRO LIMITED 

SUMACH RESOURCES INC. 

SUMACH RESOURCES INC. 

SUNCOR INC. 

SYDNEY ADVANCED TECHNOLOGY 1982 LTD. 
SYDNEY ADVANCED TECHNOLOGY 1982 LTD. 
SYDNEY ADVANCED TECHNOLOGY LIMITED 
SYDNEY ADVANCED TECHNOLOGY LIMITED 
SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 
TEMPLETON GROWTH FUND LTD. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

THORCO GOLD FINDERS INC. 

TIPPERARY RESOURCES LIMITED 
TIPPERARY RESOURCES LIMITED 
TIPPERARY RESOURCES LIMITED 

TOBURN GOLD MINES LTD. 

TOMBIT RESOURCES LTD. 

TOMBIT RESOURCES LTD. 


S 
S 
S 
S 
S 
S 








IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 6 MN- JE 30 83 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
MERGER-AMALGAMATION 
PRESS RELEASE 

SHARE ISSUE 

SHARE ISSUE 

IFS 9 MN JL 31 83 
IFS 9 MN JL 31 83 
ADDRESS CHANGE 
DIVIDEND NOTICE 
TAKEOVER/FORM 35 

IFS 6 MN JE 30 83 
TS Ee MATERTAL 
PRIVATE PLACEMENTS 
IFS 9 MN JL 31 83 
LET. TO SHAREHOLDERS 
DEVELOPMENT AGREEMEN 
DIVIDEND NOTICE 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
PROSPECTUS 

T.S.E. MATERIAL 
SHARE CAPITAL 

PRESS RELEASE 

STOCK PURCHASE PLAN 
PRELIM. PROSPECTUS 
ANNUAL REPORT 

LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
ADDRESS CHANGE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 


TRANS MOUNTAIN PIPE LINE COMPANY LIMITED PRESS RELEASE 
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TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANS-CANADA RESOURCES LTD. 
TRANSALTA RESOURCES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRICENTROL PLC 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 
TRU-WALL GROUP LIMITED 

TUNDRA GOLD MINES LIMITED 
TUNDRA GOLD MINES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

U-HAUL CO. (CANADA) ETD. 
ULTRAMAR CANADA INC. 

UNERGIE INC. 

UNICORP CANADA CORPORATION 
UNION GAS LIMITED 

UNITED SISCOE MINES INC. 
UNIVERSAL EXPLORATIONS LIMITED 
UNIVERSITY SCHOLARSHIPS OF CANADA 
VAN DER HOUT ASSOCIATES LIMITED 
VAN DER HOUT ASSOCIATES LIMITED 
VAN HORNE GOLD EXPLORATION INC. 
VAN HORNE GOLD EXPLORATION INC. 
VEDRON LIMITED 

VEDRON LIMITED 

VEGA GOLD EXPLORATIONS INC. 
VEGA GOLD EXPLORATIONS INC. 
VERSATILE CORPORATION 

VERSATILE CORPORATION 

VOYAGER EXPLORATIONS LIMITED 
VTL VENTURE EQUITIES LTD. 

VTL VENTURE EQUITIES LTD. 

WADDY LAKE RESOURCES INC. 
WAINOCO OIL CORPORATION 





WALTER E. HELLER, CANADA, LTD. 
WALTER E. HELLER, CANADA, LTD. 
WALTER E. HELLER, CANADA, LTD. 
WALTER E. HELLER, CANADA, LTD. 
WALTER E. HELLER, CANADA, LTD. 
WARREN EXPLORATIONS LIMITED 


WASABI RESOURCES LTD. 
WEST-JAY PETROLEUMS LTD. 


PRESS RELEASE 

SHARE OPTION AGREEME 
Ins 9 MN JG si 33 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 9 MN JL 31 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
IFS 3 MN JE 30 83 
STATEMENT OF MATERIA 
PRESS RELEASE 
RULING /ORDER/REASONS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN JE 30 83 
PRESS RELEASE 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
PRESS RELEASE 

[ESS MNGi Sil i33 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 6 MN AG 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 6 MN JE 30 83 
NAME CHANGE 

PRESS RELEASE 
TAKEOVER/FORM 35 
UNDERTAKING 

FORM 29 OR ACFC 

AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
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WEST-JAY PETROLEUMS LTD. 

WESTAR MINING LTD. 

WESTAR MINING LTD. 

WESTFIELD MINERALS LIMITED 
WESTGROWTH PETROLEUMS LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTGROWTH PETROLEUMS LTD. 

WHARF RESOURCES LTD. 

WHITE STAR COPPER MINES LIMITED 
WHITE STAR COPPER MINES LIMITED 
WHITEBURN PRECIOUS METALS LIMITED 
WOODWARD STORES LIMITED 

XANADU FUND LIMITED 
YORK RUSSEL INC. 
YUKON REVENUE MINES 
YUKON REVENUE MINES 
YVANEX DEVELOPMENTS 
ZENMAC EXPLORATIONS 


LIMITED 
LIMITED 
LIMITED 
LIMITED 


SHRHLDRS. MING. MAT. 
PRESS RELEASE 
PROSPECTUS 

PRIVATE PLACEMENTS 
NOTICE OF ADJOURNED 
PRESS RELEASE 
APPLICATION 

LES, 12.MN JL. 3h-83 
ADDRESS CHANGE 
T.S.E. MATERIAL 

IFS 6 MN JL 31 83 
TES 26, WK 3.00153 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
ADDRESS CHANGE 
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CHAR TE Ray lal 


NEW ISSUE AND SECONDARY FINANCING 


ii BINA RECEIPTS) — PROSPECLUSES 


11.1.1 Investors Indexed Stock Fund 


Investors Indexed Stock Fund 





Final receipt issued October 5, 1983 for prospectus dated September 28, 1983 
offering units at net asset value plus a sales commission. 


A summary statement was filed concurrently with the prospectus dated September 
Bier, Messe. 


11.1.2 Rockmere Lake Exploration Ltd. 


Rockmere Lake Exploration Ltd. 





Final receipt issued September 30, 1983 for a prospectus dated September 29, 
1983 qualifying 740,000 common shares to be offered at $1.00 to net the Company 
$370,000 after deducting Underwriter's discount but before deducting estimated 
issue expenses of $24,000. 


Also qualified is a secondary offering of 281,000 common shares in the range of 
$1.00 to $2.00, the proceeds of which will not accrue to the Company. 


Underwriter: Gordon-Daly Grenadier Limited 


Promoter: James D. McCannell 


=BAG T= 14-Oct-83 
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11.1.3 TIE/telecommunications Canada Limited 


TIE/telecommunications Canada Limited 





Final receipt issued September 21, 1983 for a prospectus dated September 21, 
1983 filed by TIE/telecommunications Canada Limited qualifying for sale in 
Ontario a minimum of 2,000,000 and a maximum of 2,200,000 common shares at $11 
per share to provide net proceeds to the Company of a minimum of $20,570, 000 
and a maximum of $22,627,000 before deducting expenses of issue. 


Promoters: TIE/communications, Inc. 
David A. Howard 


Underwriters: Richardson Greenshields of Canada Limited 
Brown, Baldwin, Niskar Limited 


fie. 2 “Eransway Bxplorations ine: 


Transway Explorations Ine. 





A final receipt issued on October 6, 1983 for a prospectus dated September 30, 
1983 offering 600,000 common shares without par value at 95 cents per share to 
net the Company $285,000 after commission. 

There is a secondary offering of 190,000 common shares without par value 
offered by the Underwriter in the $1.20 to $180 pricé range.” None of ‘the 
proceeds of the secondary offering accrue to the Company. 


Underwriter: Durham Securities Corporation Limited 


Promoter: Wat dl alent 12, Dickie 


ik, 1, WlorS Siu, Pe 


The Summit 2-B 





Final receipt issued October 6, 1983 for a prospectus Geuec| Octosoee &, U's, 
qualifying for sale 1,600 limited partnership units at $5,000 per unit to net 
the Partnership $7, 200,000 before expenses. 

Promoter: Shelter Corporation of Canada Limited 


Agent: Shelter Financial Corporation 
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11.1.6 Dynamic Guardian Gold Fund 


Dynamic Guardian Gold Fund 





A final receipt was issued on October 7, 1983 for a prospectus dated October 3, 
1983 ..qualifying.» mutual. fund s.units...to,.be offeredrat their net asset. value 
without any sales commission or other fee payable by the investor. Minimum 
investment is $1,000 in respect of an initial purchase and $100 for subsequent 
purchases. 


Distributor: Dynamic Funds Management Ltd. 


Promoters: Dynamic Funds Management Ltd. 
Guardian Trustco International Inc. 


11.1.7 The Montreal City and District Savings Bank 


The Montreal City and District Savings Bank 





Final receipt issued October 7, 1983 for a prospectus dated October 6, 1983 
fitedm by “Ihe Montreal City and District Savings Bank qualifying for sale in 
Ontario a maximum of 1,200,000, and a minimum of ..1,;100,000 common. shares. at 
$18.50 “per share to provide net, proceeds --to.. the. Bank of ‘a maximum of 
$21,039,125 and a minimum of $19,281,625 before deducting expenses of issue. 


Underwriters: Levesque, Beaubien Inc. 
Richardson Greenshields of Canada Limited 


Geoffrion, Leclere Inc. 
Merrill Lynch Canada Inc. 


11.1.8 AGF Money Market Fund 


AGF Money Market Fund 





Final receipt issued October 11, 1983 for a prospectus dated October 7, 1983 
qualifying mutual fund units to be offered at net asset value. 


Distributor: A.G.F. Management Limited 
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Th. 1.9? ATCOTMtrd: 


A final receipt was issued October 11, 1983 for a prospectus dated October 6, 
1983 offering 5,700,000 Class I non-voting shares and 3,000,000 warrants at 
$9.25 per unit to net the Company $2,458,125 before deducting the expenses of 
the issue. 


There will also be a secondary offering of 300,000 Class I non-voting shares, 
none of the proceeds of which will accrue to the Company. 


Underwriters: Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Incorporated 


11.2 FINAL RECKEIPT = RIGHTS “OFFERING 


11.2.1 National Resource Explorations Ltd. 


National Resource Explorations Ltd. 





Material acceptable to the Commission was filed on September 29, 1983, pursuant 
to section 71(1) (hy) of the Securities Act (Ontario). 


11.3 ANNUAL INFORMATION FORMS 


11.3.1 Chieftain Development Co. Ltd. 


October 11, 1983 





Chieftain Development Co. Ltd. 





An Annual Information Form dated September 21, 1983 has been accepted by the 
Commission. 
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11.4 PRELIMINARY SHORT-FORM PROSPECTUS RECEIVED 


ee eines 


October 11, 1983 





C=1- Imer National Issue-Ontario 








Offering $*,000,000, * % debentures, Series 3 (unsecured) at a price of $* 
accrued interest, if any. 


Underwriters: Dominion Securities Ames Limited 
Burns Fry Limited 


11.5 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


(eel ev. remain GOncdalnce 


October 6, 1983 





Cryderman Gold Inc. 





Offering 1,000,000 units, each unit consisting of one common share without 


value and one Series A share purchase warrant at a price of $0.55 per unit. 


Secondary Offering: 200,000 common shares 


Underwriter: Jones, Gable & Company Limited 


11.6 ANNUAL INFORMATION FORM RECEIVED 


11.6.1 Rogers Cablesystems Inc. 


October 7, 1983 





Rogers Cablesystems Inc. 





and 


par 


An annual information form dated October 5, 1983 has been filed by Rogers 


Cablesystems Inc. 
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11.7 PRELIMINARY PROSPECTUSES RECEIVED 


11.7.1 Worldwide Equities Limited 


October TeeeLIss 





Worldwide Equities Limited National Issue-Ontario 








offering $ * Class A participating partially voting shares and) ‘Glass Sut share 
purchase warrants, Series 1, offered in units, each unit consisting of one 
Class A participating partially voting share and one Class A share purchase 
warrant, Series 1 at a price of $10.00 per unit. 


Agents: McLeod Young Weir Limited 
Jones Heward & Company Ltd. 


11.7.2 Grand Saguenay Mines & Minerals Limited 


Octobe Tea awIss 





Grand Saguenay Mines & Minerals Limited 





offering 750,000 common shares at a price of $2.00 per share. 
Secondary Offering: 362,500 common shares 


Underwriter: Trend Capital Services Inc. 


i ioe ONO p ae wine: 








Innopac Inc. National Issue-Ontario 
offering $ *, * common shares’ at a price of $ * per share. Of the * common 
shares, * common shares’ are being issued by Innopac and * common shares are 


being offered by the selling shareholders. 


Underwriters: Pitfield Mackay Ross Limited 
Burns Fry Limited 
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CHAR DE Ra? 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


2 Deel el) OIC M DOM ROTe aiteal Ole lace 


Ocvabeq ile LIss 





Dore Exploration Inc. 
(formerly Jerome Explorations) 











From To 
Donmar Exploration Castle Credit 
Limited Corporation Limited 
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No. 


of Shares 





509,501 
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RIDGEWOOD GARDENS 
ROCKMERE LAKE EXPLORATION LTD. 
ROGERS CABLESYSTEMS INC. 


SHIELDS INTERNATIONAL CORPORATION - S. 73 
SHIELDS INTERNATIONAL TRUST - S. 73 
SILVER. LAKE RESOURCES INC. -— S27 


STEADMAN OCEANOGRAPHIC TECHNOLOGY & GROWTH FUND 


TAKE-OVER BIDS, ISSUER BIDS 

TEMPORARY CEASE TRADING ORDERS 

THE CANADIAN SOUTHERN RAILWAY COMPANY 

THE MONTREAL CITY AND DISTRICT SAVINGS BANK 
THE RESOURCE SERVICES GROUP LTD. - S.73&99 
“sta, SOMONE 1s; se 

THUNDERHEAD GOLD MINES LIMITED ree: 

TIE /TELECOMMUNICATIONS CANADA LIMITED 
TRANSWAY EXPLORATIONS INC. 

TURBO RESOURCES LIMITED 
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WESTGROWTH PETROLEUMS LTD. - S. 73&99 
WORLDWIDE EQUITIES LIMITED 
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APPENDIX B 


CORRECTIONS TO PREVIOUS BULLETINS 


CERTAIN PROPOSED AMENDMENTS 


THIS PAGE REPLACES PAGE 3257 OF THE BULLETIN OF OCTOBER 7, 1983 





(1) the Convertible Security or its Underlying Security is listed and 
posted for trading on a stock exchange recognized for this purpose by 
the Commission and complies with the requirements of either clause 
Sss(ii(m) or (n) “as the case may be, of the Insurance Act, and the 
Convertible Security has been held at least six months from the date 
Of its “acquisition by the vendor or the date the Issuer became a 
reporting issuer, whichever is the later, or 

(ji) the Convertible Security or its Underlying Security is a bond, 
debenture or other evidence of indebtedness issued or guaranteed by 
an issuer or is a preferred share of an issuer and complies with all 
requirements of clause 388(1) (k) or (m), as the case may be, of the 
Insurance Act and the Convertible Security has been held at least six 
months from the date of its acquisition by the vendor or the date the 
issuer became a reporting issuer, whichever is the latest; or 

(1421) the Convertible Security or its Underlying Security is listed and 
posted for trading on a stock exchange recognized for this purpose by 
the Commission and the Convertible Security has been held at least 
one year from the date of its acquisition by the vendor or the date 
the issuer became a reporting issuer, whichever is the later; or 

(iv) in all other circumstances, the Convertible Security has been held at 
least eighteen months from the date of its acquisition by the vendor 
or the date the issuer became a reporting issuer, whichever is’ the 
later; 


The vendor files a report within ten days prepared and executed in 
accordance with the Regulation; 


No unusual effort is made to prepare the market or to create a demand for 
such securities and no extraordinary commission or consideration is paid 
in respect of such trade; 

Such first trade is not a distribution as defined in subparagraph (111) of 
paragraph Ul of subsection 1(1) of the Act, ‘and 

For the purposes of paragraph 2 of this ruling, the Commission recognizes 
The Toronto Stock Exchange; 


AND IT IS RULED that notwithstanding section 19a of the Regulation to the 
the first trade in an Underlying Security is not subject to section 52 of 


the Act, provided that: 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 OPENING STATEMENT BY PETER J. DEY, CHAIRMAN 


odd IBN IONS PILING As, (OVE AMEND, VNC INR IC Vee 


OPENING STATEMENT FOR PANEL ON EXTRATERRITORIAL 
APPLICATION OF SECURITIES LAWS 
LAW INSTITUTE OF THE PACIFIC RIM, LOS ANGELES, CALIFORNIA 
BY: PETER J. DEY, CHAIRMAN, ONTARIO SECURITIES COMMISSION 


It is an honour for me to participate in this panel discussion concerning 
extraterritorial application of securities laws. And I congratulate the Law 
Inst) bUtelomlethe Racine Rim shordeitssediligent. efionts an. founding << the 
Institute, and for providing a forum for the exchange of ideas amongst lawyers 
and regulators with a common interest in the securities regulation beyond the 
geographical boundaries of a jurisdiction. 


This common interest has developed dramatically in recent years, with the 
increasing internationalization of our securities markets. Securities 
regulation is therefore a perfect area of the law in which to conduct a 
discussion of extraterritorial application of the law. Not only the increasing 
internationalization of our securities markets but - the very nature of the 
corporate beast itself - give rise to questions of extraterritoriality. 


The corporation = its directors and officers and its securities, are all 
distinet entities and may, therefore, be located in different jurisdictions. 
The applacation of the Jaw/tesgone tyof theses entitress in sone jJurisdietioen, 
therefore, will almost certainly have consequences for the others in other 
jurisdictions. It is impossible for a securities regulator to regulate market 
activity within his own jurisdiction without his decisions, orders or rulings 
affecting persons, companies or market activities in other jurisdietions: 


In these opening remarks, I would like to summarize the constitutional 
basis for securities regulation in Canada, describe in general terms the 
sanctions available to securities regulators, and then identify some issues of 
extraterritoriality which have arisen in the enforcement of our securities 


laws. 
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1. Constitutional Basis For Provincial Securities Regulation 





In Canada, the constitutional basis for provincial regulation of 
securities transactions is well established. Provincial legislation in 
relation to securities regulation has been held to properly fall within the 
legislative authority of the provinces, as a matter of "property and civil 


fights in the province”. This finding has been made, despite the 
extraterritorial effect which such legislation can have on today's securities 
markets, and the territorial limitation imposed upon the legislative 


jurisdiction of the provinces by the constitution. 


For those of you who are not familiar with the Canadian system of 


securities regulation - unlike the jurisdictions of my fellow panelists from 
the U.S. and Australia - you should know that there is no federal Securities 
Act or Commission in Canada. Therefore, there is little doubt that the 


interpretation of the extent of the powers of the provinces to enact securities 
laws and the powers of the provincial commissions to enforce the legislation, 
have benefitted from the regulatory void created by the absence of a federal 
Securities Act and Commission. 


The threat of a federal Securities Commision is, however, ever present. 
Indeed, whenever the OSC takes some action that offends a party - a not 
uncommon event - we are often faced with the promise of a strong lobby with the 
Federal Government to create a Federal Commission. So far, the provinces have 
been able to resist the lobbying, by developing a comprehensive provincial 
scheme of compatible legislation. 


The problems for securities regulators in Canada are csanillas to. those in 
other countries in relation to conduct outside Canada, which impacts upon 
capital markets inside Canada. Our problems are, however, daissimnl agp pimmithe 
absence of a federal Commission - because one province may be attempting to 
regulate conduct in another province, although the conduct is, nevertheless, 
still within one country. 


Effective provincial regulation often necessitates decisions affecting 
interprovincial and international transactions - decisions which have 
extraterritorial results. The regulatory void which has been filled by the 
provinces, could be opened again if decisions of ‘the provincial Commissions are 
successfully challenged by way of judicial review. In this event, the Federal 
Government would be driven to the conclusion that the provinces cannot 


effectively regulate the securities industry in Canada, due to the 
constitutional limitations on their legislative powers, and the international 
character of the securities industry. This. I ssuggest; might be :as more 


realistic threat to a provincial scheme of regulation. 


2. Meaning Of Extraterritorial Application Of Securities Laws 





With that background, I would like to brietly define what I mean by 
extraterritorial application of securities laws. In simple terms, legislation 
is applied extraterritorially or with extraterritorial effects, if it has a 
direct or indirect effect on a person or company which is not a resident in 
Ontario. Because of the provincial basis for the organization of our system of 
securities regulation, legislation can _ be applied extraterritorially by a 
province, and yet, the consequences may still occur within Canada. 


A simple example: if the Ontario Securities Commission issues an _ order 
denying an Alberta issuer access to the capital markets in Ontario, the Ontario 
order may have consequences in Alberta because the issuer may have difficulty 
in finaneing its attairs: 
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37) sRevullavorya sanctions 





Now consider the range of sanctions which are available to the Commission 
to regulate corporate conduct. The Commission is motivated in determining 
whether to sanction conduct, by whether the conduct has consequences for the 
capital markets in Ontario. And it may be moved to sanction the conduct, even 
if the persons or companies responsible for the conduct are located outside the 
province. 


Alternatively, if the conduct complained of has--occurred within “the 
Province of Ontario, the Commission will exercise its powers against the person 
or company responsible for the conduct, even if the consequences of the 
exercise by the Commission of its power extend beyond the province's borders. 
In short, extraterritorial consequences of sanctioning particular conduct is 
not a significant consideration for the Commission in deciding whether to act. 
EXtPaterritoriality 2seaydistant second to the “primary” consideration of © the 


impacCtenoOle ethe conduct. upon athe “Ontario capital markets. Was itBYey ~ als 
extraterritoriality has not been a significant consideration because ‘the 
Commission is seldom challenged on the basis of extraterritoriality. (Mate iS 


in distinct contrast with the U.S. experience). 


The extraterritoriality of the conduct may, however, influence the 
sanction chosen by the Commission. The regulatory scheme of the act includes: 


- licensing requirements for financial intermediaries, 
- prospectus requirements for distributions of securities, 
- continuous disclosure requirements for reporting issuers, and 


- take-over bid requirements for offers made to Ontario residents. 


The following are the general sanctions available to the Commission in 
enforcing this regulatory scheme: 


First, the Commission will initiate a prosecution generally, when it 
believes that the principles of securities law involved in the prosecution are 
relatively straightforward. Prosecutions are carried out in a Provincial Court 
- courts which generally do not have extensive expertise in securities 
regulation. OIf this condition) is!’ satisfied, —the®*prosecution® will! generally 
only “be initiated if the person accused of contravening the statute is located 
within Ontario. 


Second, the Commission has the power to seek an order from the High Court 
directing a person or company to comply with a decision of the Commission or a 
provision of the Act or restraining the person or company from violating the 
decision or provision. One would think that because of the nature of the order 
this power would only be exercised if the person or company is within Ontario, 
and the order can be enforced against him. 


There are some notable exceptions to this rule - particulary the Turbo 
Resources case, where the Commission obtained a compliance order against an 
Alberta company. The issue of its enforceability has not been judicially 


considered. 
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The Commission has the power to cease trading in any securities within 
Ontario. in this connections it should be noted that other provincial 
commissions may co-operate and issue parallel orders. The Commission will 
exercise this power to force equal dissemination of information - or to prevent 
an illegal distribution of securities - but must be careful in its exercise, 
because the effect of such an order is generally to deny investors a market for 
their securities and, in many cases, to have no effect upon the persons of 
concern to the Commission, who may be the promoters of the issuer. 


The most effective remedy for the Commission is the power to deny persons 
or companies access to the Ontario capital markets. This remedy is more 
effective, because it can be aimed directly at the persons or companies of 
concern to the Commission. The power is effective if these persons or 
companies have an ''Ontario market dependency'' - which simply means that they 
require access to the Ontario capital markets in order to finance their 
businesses. In this respect, Ontario has an advantage, because The Toronto 
Stock Exchange provides the most liquid market in Canada for equity securities, 
and Toronto is generally regarded as the capital for securities markets in 
Canada. 


4. The General Regulatory Scheme Of The Act 








Now I would like to identify some instances of extraterritoriality in the 
application. of, our Securities Act within=the context of -the four rparts of ithe 
regulatory scheme underlying the Act. 


In general terms the Act requires a person or company trading in 
securities to be registered as a dealer. A person can trade in securities ina 
province, even though the person is not physically located within the province, 
but simply communicates with clients in the province by mail or long distance 
telephone. This was found to be the case in Regina v. W. McKenzie Securities 
Lid.) set al. 





Similarly, a person can be trading in securities in a province, even 
though the securities which he trades are for the account of customers outside 
the province. This was determined to be the case in Gregory & Co. INC, Wi 





Quebec Securities Commission. 





It is clear, then, that both conduct within a province, or consequences of 
trading within a province, can trigger the registration requirement. Even 
though it is possible to be trading securities inside Ontario, and yet be 
registered, outside (Ontardo; mit!) disedifficultsfiormrperson: outsideOntariento 
obtain a registration - because the practice of the Commission is to require 
residency in the province as a condition of registration. However, the 
Commission has developed a new policy which allows a non-resident broker’ to 
obtain registration in Ontario, provided that the broker's employer is 
registered in Ontario. 


Those of you from outside Canada may be interested to know that’ the 
Regulations , to the» Act contain #veryourstricte limitations. upomthe-extent of 
non-resident involvement in firms registered to trade _ securities. These 
regulations reflect the policy of the Ontario Government that the capital 
markets are a key segment of the economy, and should be controlled by 
residents. 


The most vivid example of extraterritorial application of the Ontario Act 


in the context ,,of | registration, relates “ta thes regulationicot the three 
non-resident firms grandfathered under the non-resident ownership restrictions. 
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Pomeaxanple, sthe yyresistrantlimay be wequired ito | tpaywva wdividend ito. ‘its 
non-resident parent in the event that its capital exceeds the prescribed limit 
in any year. Or, in the event of a change of ownership of its non-resident 
parent, the registrant may be required to give up its registration, unless it 
can satisfy certain conditions specified in the regulations. 


TtThesevare ‘examples invthe first case, of “an Ontario” regulation) having 
extraterritorial consequences; that is to say, the foreign parent being 
required to receive a dividend from its Ontario subsidiary; and in the’ second 
case, of conduct outside the jurisdiction triggering consequences inside the 
Jurisdiction: 


The second basic requirement of our Act is prospectus disclosure in 
connection with offerings of securities. The application of the prospectus 


requirements depends upon the defined term ‘''distribution". UMS terapuitaon' 
means a trade in securities not previously issued or a trade in previously 
issued securities from a control block. The Commission interprets this 


definition to mean a trade to investors in Ontario of the securities in 
question. Therefore, it doesn't matter if the issuer is an Ontario issuer, or 
a non-Ontario issuer. This, I believe is similar to the U.S. system. 


Although the application of the Act to a distribution of securities by a 
non-Ontario issuer to Ontario residents could be characterized as 
extraterritorial, its application in these circumstances 1S not questioned. 
The Act becomes more difficult to apply to distributions made to investors 
outside Ontario, by both Ontario and non-Ontario issuers, when the’ securities, 
which are the subject of the distribution, are eventually purchased, in whole 
Or BIN part maby Ontario residents: .-Ontario yas naturally )jconcerned, in, these 
cirneumstances, that. the foreign jursidiction is not: used to "back door" the 
distribution into Ontario. 


At one time, the Commission regulated such distributions by requiring 
Ontario issuers making distributions in foreign jurisdictions, to either 
qualify a prospectus in Ontario, or to seek a prospectus exemption for the 
offering. This approach has’ been replaced by a requirement that securities 
distributed) in foreign! jurisdictions Vcome to rest" in «those: jurdsdictions ‘- 
before they can be traded in the secondary markets in Ontario. The Commission 
has published an interpretation note - which suggests a number of provisions to 
be built in to the legal framework for an offering of securities in a foreign 
jurisdiction - to ensure that the securities do ''come to rest". 


Persons who are parties to distributions ''back-doored" into Ontario, could 
be the subject of a prosecution, or a denial of market access proceedings, 
based upon ian illegal distribution in Ontario. Any initially tdystributrom/ of 
securities: in a foreign jurisdiction by way ‘of private placement, raises 
similar questions. How long must the investors in the foreign jurisdiction 
hold the securities before they may be re-sold into the secondary markets in 
Ontario? Again, the Commission will want to ensure that the legal framework 
for the private placement is such that the securities will be held for at least 
as long as they would have to have been held, had the private placement been 
made in Ontario. 


You may be interested in a problem which the private placement reporting 
provisions of the Act has created for Eurodollar offerings. Apparently, these 
offerings are made by way of private placement to Ontario investors at the same 
time as they are placed in Europe. Because the Euro market can be highly 
volatile, the Ontario private placees may wish to dispose of their Eurodollar 
securities in large blocks, while the securities are subject to a hold period. 
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These securities can be sold to other institutional investors but, the 
reporting requirements of the Act have created practical problems for the 
investors, who have to file reports with the Commission of all sales made in 
this liquid secondary market. The reporting requirement has imposed severe 
limitations upon Canadian investors. The Commission has undertaken a review of 
the efficacy of the reporting requirements generally and for Euro issues in 
Pabtevcultar: 


Consider now some of the issues arising in the regulation of the secondary 


markets. In general terms, once a company makes a public offering of 
securities in Ontario - or lists its securities on The Toronto Stock Exchange - 
it becomes a "reporting issuer"'. Thereafter, it 1S subject to a series of 


requirements, all geared to keeping the secondary market informed. 
These requirements include: 
- an obligation to make timely disclosure of material changes, 
- a requirement for publication of quarterly financial statements, 
- mandatory solicitation of proxies, and 
~ insider trading reporting obligations. 


The Commission has shown itself to be quite willing, in the National Sea case, 
to act against directors and officers of a company listed on The Toronto Stock 
Exchange, for failure to make timely disclosure of material information, even 
though the issuer and its directors and officers are physically located outside 
the province, and even though the trades complained of took place outside the 
province. Unless appropriate action is taken by other regulatory authorities, 
the Commission has no alternative but to sanction issuers which rely upon 
capital markets in Ontario, in the circumstances. 





Similarly, in the Kaiser Resources case, the Commission convened a hearing 
to determine whether a market access denial order should be issued against 
certain Kaiser employees who were alleged to have exercised options to purchase 
Kaiser shares - with knowledge of negotiations concerning a possible take-over 
bid for Kaiser. Kaiser’ is a British “Celumbia Company * = “the “offiveens rand 
directors were based in British Columbia and the options were exercised in 
British Columbia. The Commission was prepared to assume jurisdiction, simply 
on the basis of the issuer being a reporting issuer, and was not concerned 
about where the transaction complained of took place. 





Another important problem area for the Commission in regulating the 
secondary market, occurs when a secondary market develops in securities of an 
issuer which is not a reporting issuer in Ontario. In the event that the 
issuer issues securities to its shareholders, relying upon an Ontario Act 
exemption - such as an exemption for a rights offering or a stock dividend - 
the newly issued securities cannot be traded by the Ontario investors, unless 
the issuer becomes a. ‘reporting ‘issuer Vand “has!’ "held" this '*status 7! fer WV the 
requisite period of time. The Ontario investors are generally surprised by 
their inability to trade the newly issued shares, and may complain if the 
Commission refuses to grant exemptions which would enable them to trade the 
newly issued securities. 


The Commission has a project underway to determine whether it is possible 
to” “expand “the “definitivon of ““‘reperting. “issuer” = 9'so sthatmissuersewhose 
securities are listed on other stock exchanges - both within and outside Canada 
- may qualify as reporting issuers in Ontario. The alternative approach is to 
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require issuers of a certain size, and whose securities are held by a specified 
number of Ontario shareholders, to become reporting issuers. This approach is 
not practical, if the issuer does not have an Ontario market dependency. 


The regulation of the secondary market is an area of securities regulation 
which gives rise to many instances of the extraterritorial application of the 
law - because to achieve the status of a reporting issuer does not require the 
physical presence of the issuer or its directors or officers in Ontario. 


The final area of the Act I would like to consider, is the regulation of 
take-over bids. The regulation of take-over bids does not turn upon the 
"reporting issuer'' concept, but simply upon whether an offer is made _ to 
security holders, the last address of any of whom as shown on the books of the 
offeree company is in Ontario. This reflects the very practical consideration 
that it is only if the offeror wishes to purchase shares of Ontario residents, 
that the Commission will necessarily have any leverage over the offeror to 
force compliance with the Act. The area of the Act's take-over bid provisions 
which has given rise to some interesting questions of extraterritorial 
application of the Act, is the enforcement of Ontario's controversial 
"follow-up offer'' provision. 


At various times, there have been concerns that, in the event an 
acquisition was made by way of private agreement with offerees outside Ontario 
- and if the target company was an Ontario reporting issuer - the Commission 


would use powers’ such as the denial of market access to induce the follow-up 
offer, even though the private agreement did not constitute a take-over bid 
under the Act. 


The Commission addressed this issue expressly in the Re Humboldt Energy 








Corporation decision. The “target in that case was a reporting issuer in 
Ontario, and the Ontario shareholders held approximately 33% of its issued and 
outstanding shares. The offeree shareholder in the private agreement was 


outside Ontario, and it proposed to sell an additional 2.4% of the outstanding 
shares to a shareholder which held at the time approximately 29% of the 
outstanding shares. The purchase price for the shares represented a premium 
over market price of approximately 8 cents per share. The Commission advised 
that it would not exercise its powers to compel a follow-up obligation because 
the Commission did not regard the transaction as abusive to minority 
shareholders, or as having a negative impact upon the capital markets. 


This is not to say that the Commission will not intervene in the 
appropriate case, even if there is no take-over bid under the Act. For 
example, had the transaction involved acquisition of egal econtrol vate a 
significant premium over the market, and had _ there been a Significant 
percentage of the outstanding shares held by Ontario shareholders, the 
Commission might have intervened. If a company outside Ontario purports to 
make a bid inside Ontario without compliance with the Act, the sanctions 
available to the Commission to force compliance are generally limited to the 
issue of a market access denial order, such as was done by the Commission when 
the Caisse De Depot et Placements du Quebec purported to purhcase shares of 
Domtar Inc., pursuant to exemptions from the take-over bid requirements under 
the Act. These cases can be discussed further in our panel. 


Die Conclusion 


I have attempted to identify areas of the Act which inevitably will have 
extraterritorial implications when they are enforced. These areas range from 
enforcing timely disclosure upon non-resident reporting issuers - to enforcing 
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a follow-up offer upon a non-resident person or company which has made a 
take-over bid by way of private agreement with Ontario offeree shareholders. 
The issues will recur again and again in securities legislation, as our markets 
become more and more integrated. 


I welcome this opportunity to canvass the approach of other jurisdictions 
to these issues. 











In preparation for this panel, Michael Nicholas, executive legal assistant 
to the Commission, has prepared a comprehensive analysis of extraterritorial 
application of the Securities Act by the Commission, which will be made 
available to all interested parties. 
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1.2 RECOGNITION OF THE TSE FOR THE PURPOSE OF ISSUER BIDS 


1.2.1 TSE POLICY STATEMENT/NORMAL COURSE ISSUER BIDS 


NOTICE 


Recognition of The Toronto Stock Exchange 
For the Purpose of Issuer Bids - Clause 88 (3) (c) 





TSE Policy Statement on Normal Course Issuer Bids 





The Toronto Stock Exchange has adopted a Policy Statement on Normal Course 
Issuer Bids effective October 1, 1983. The Commission recognizes the TSE for 
the purpose of issuer bids made in accordance with the TSE Policy Statement. 
Recognition of the TSE for the purpose of issuer bids that do not qualify as 
normal course issuer bids under the TSE's Policy Statement is conditional on 
prior discussion between the TSE and the Commission. 


The following is the text of Exchange Notice to Members No. 83-176 of 
September 30, 1983 which includes the Policy Statement and summarizes its 
contents. 


* Ok Ok OK OK OK 


Policy Statement on Normal Course Issuer Bids. 





In April of this year, the Exchange published a draft Policy Statement’ on 
Normal Course Issuer Bids and requested comments from members, listed 
companies, the investing public and others with an interest in the capital 
markets. Comments were received from securities regulators, listed companies, 
law firms and others. We appreciate the comments and trust that’ the 
commentators will find that the majority of suggestions made have been 
reflected in the final Policy Statement. 


The attached Policy Statement is effective October 1, 1983. It replaces 
the procedures and policies that were, in part, set out in Notice to Members 
No. 1999. The following are the highlights of the Policy Statement. 


(1) Normal course issuer bids made through Exchange facilities would be 
reviewed solely by Exchange staff. The Exchange has been recognized by the 
Ontario Securities Commission for the purpose of normal course issuer bids made 
in compliance with the Policy Statement. Recognition will be sought from the 
other Securities Administrators where appropriate. 


(2) Normal course issuer bids would be limited to 2 percent of 
outstanding shares in a calendar month, with a maximum in a 12-month period of 
the greater of 5% of outstanding shares or 10% of the public float. 


(3) One form of disclosure document would be used for all normal course 
issuer bids rather than the alternative forms used until now. 


(4) Section 8 of the Policy Statement incorporates two requirements 
designed to lessen the impact that issuers may have on the price of their 
shares. In substance, an issuer may not "up-tick'' its own shares and it may 
not make pre-arranged trades with insiders. 
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(5). Trustees and punchasing agents for) "stock = 2purehase “plans! son) other 
plans set up for the benefit of shareholders or employees are also subject to 
the limitations referred to in paragraphs (2) and (4) above where they are 
deemed to be non-independent. 


(6) The issuer will be required to mail a copy of a notice of intention 
to make a normal course issuer bid to shareholders at least 10 trading days 
before purchases may begin. Mailing of the notice filed with the Exchange is 
not required where a summary of the relevant information is included in another 
disclosure document which is mailed to shareholders. 


(7) The Exchange member acting for the issuer is made responsible for 
ensuring that purchases are made in compliance with the Policy Statement. 


(8) The Exchange will have the power to exempt issuers from certain 
requirements and to impose additional requirements based on the _ public 
interest. 

(9) A fee of $500 is to beipaid on?tthert iling (of aanotice: 

Even though the Policy Statement is effective October 1, 1983, the 


Exchange welcomes comments. Comments or questions should be addressed to the 
Market Policy Division of the Exchange at 947-4571. 


BY ORDER OF THE BOARD OF GOVERNORS A.M. Currie 
secretary 
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The Toronto Stock Exchange 
Policy Statement on Normal Course Issuer Bids 


1% Introduction 


This Policy Statement sets out the procedures and policies of the Exchange 
with respect to normal course issuer bids made through its facilities. In 
eeneraly an issuer will] subject, (to ‘certain restrictions,..be permitted to 
purchase through normal market purchases up to 2% of its securities ina 
calendar month up to a maximum in a 12-month period of the greater of 5% of 
outstanding shares or 10% of the public float. These new procedures and 
policies replace that part of Notice to Members No. 1999 of November 7, 1979 
which dealt with normal course issuer bids. It is anticipated that this Policy 
Statement will eventually be incorporated into a comprehensive regulation 
dealing with stock exchange take-over bids, insider bids and issuer bids. 


The objectives of the Policy Statement are to: 


(1) provide issuers with a reasonable and flexible framework within 
which they may purchase their own shares; 

(2) provide shareholders with satisfactory disclosure; 

(@) encourage issuers to treat shareholders equally; 

(4) ensure that purchases by issuers do not have a dominant effect on 
the market price of the issuers' securities; and 

(5) set forth a clear set of rules for normal course issuer bids’ to 


facilitate compliance. 


This Policy Statement is effective on October 1, 1983, except that where 
an issuer has an issuer bid in progress it should file a Notice of Intention to 
Make a Normal Course Issuer Bid on the earlier of the renewal of the issuer bid 
Ol OG LOD Cig LOS Ae 


Ne The Securities Act Exemption 





The Securities Act of Ontario (the ''Act'') exempts from its requirements an 
issuer bid (as defined in the Act) where it 1s made through the facilities of a 
stock exchange recognized by the Ontario Securities Commission according to the 
by-laws, regulations or policies of the stock exchange. The Exchange has been 
recognized by the Commission. The Canada Business Corporations Act and _ the 
Securities Acts of certain other provinces have similar provisions. The 
Exchange will be asking the appropriate securities administrators for 
recognition of the Exchange for the purpose of normal course issuer bids made 
in accordance with the procedures and policies set out in this Policy 
Statement. 


Where a Notice filed with the Exchange contains a misrepresentation or 
where the issuer otherwise fails to comply with any of the provisions of this 
Policy Statement, the issuer bid shall be deemed not to be made in accordance 
with the regulations or policies of the Exchange. It would therefore not have 
the benefit of a Securities Act exemption and would therefore be in 
contravention of the Securities Act. 
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3. Substantial Issuer Bids 





An issuer may make share repurchases in excess of those permitted under 
the normal course issuer bid rules by making a formal offer. Questions 
regarding formal offers through the facilities of the Exchange should be 
directed to Market Policy at 947-4570. 





4. Definitions 
(aly "Tssuer bid'' means an offer, other than an exempt offer, by an 
issuer to purchase’ shares of a class of the issuer through the 
facilities of the Exchange. ''Issuer'' means a company, limited 


partnership or investment trust having securities listed on the 
Exchange, and includes a subsidiary of such a company. A trustee 
or other purchasing agent (referred to herein as a ''trustee'') for 
a pension, stock purchase, stock option, dividend reinvestment or 
other plan in which employees or shareholders of the issuer may 
participate, is deemed to be an issuer for the limited purposes 
of sections 6 and 8 where the trustee is deemed to be 
non-independent. (See section 6). 


(2) "Exempt offer'' means an offer where: 
(a) the shares are acquired to meet sinking fund requirements; 
or 


(ob) the purchases are required by the instrument creating or 
governing the class of shares or by the statute under which 
the issuer was incorporated or organized; or 

(c) the shares acquired are neither voting nor participating 
shares. 


A voting share is one carrying a voting right either under all 
circumstances or under some circumstances which have occurred and 
ake Ee COMeInUdIno Ine LUGHinCmamEE SECU Gyan Ula lamb yames tc Semmens mms 
convertible into or exchangeable for or carries a right to 
purchase such a share. A participating share is one that carries 
the right to participate in earnings to an unlimited degree 
including a security that by its terms is convertible into or 
exchangeable for or carries a right to purchase such a share. 


(3) "Normal course issuer bid'' means an issuer bid where the purchase 
or purchases resulting therefrom: 


(a) do not, when aggregated with the total of all other 
purchases (other than by way of an exempt offer) in the same 
calendar month whether through the facilities of a stock 
exchange or otherwise, aggregate more than 2% of a class of 
shares outstanding on the first day in the calendar month 
during which such purchase is made; and 


(b) over a 12-month period do not exceed the greater of: 
(Gis) 10% of the public float; and 
(11) 5% of such class of shares issued and outstanding; on 
the first day of the 12-month period. 


(4) PUD Ist Cmmielk Oca Gna eaiise 


(a) the number of shares of the class which are issued _ and 
outstanding, 


less 


=3492- 21-Oct-83 


NOTICES/PRESS RELEASES Page 1-184 


(b) the number of shares of the class beneficially owned, or 
over which control or direction is exercised by: 
(1) every senior officer or director of the issuer; and 
(11) every person or company who beneficially owns or 
exercises control or direction over 10% of the shares of 
that class. 


"Share' includes: 

(a) any exchange traded option and listed right and warrant to 
acquire a listed share; and 

(b) a limited partnership unit, a trust unit and a depository 
receipt, and any currently exercisable options, rights and 
warrants to acquire such a listed unit or receipt. 


Where a term is used but not defined in this Policy Statement it 
shall have the meaning assigned to it in the Ontario Securities 
Act or the Regulations thereto. 


5. Procedure for Making a Normal Course Issuer Bid 


(1) 


(6) 





Intention to Acquire Shares - The filing of a Notice indicates 
that the issuer has a present intention to acquire shares. The 
Notice should set out the number of shares that the issuer's 
board of directors has determined may be acquired rather than 
simply reciting the maximum number of shares that may be 
purchased pursuant to this Policy Statement. 


Contents and Filing of the Notice - The Exchange requires’ that 
the issuer prepare and submit to the Exchange a draft of a Notice 
containing the information prescribed by the Appendix to this 
Policy Statement. When the Notice is in a form acceptable to the 
Exchange, the issuer shall file the Notice in final form, duly 
executed by ta «senior officer or jdirector of, the jssuer, (for 
acceptance by the Exchange. 


Duration - A normal course issuer bid shall not extend for a 
period of more than one year from the date on which purchases may 
begin. 


Press Release - The issuer will generally issue a press release 
indicating its intention to make a normal course issuer bid, 
subject to regulatory approval, prior to acceptance of the 
executed Notice by the Exchange. If one has not already been 
issued, the issuer shall issue a press release to the financial 
press and wire or other serviceS as soon as the Notice is 
accepted by the Exchange. 


Mailing to Shareholders - The issuer shall mail to shareholders 
of the class of shares for which the issuer bid is being made a 
copy of the Notice or other document referred to below or comply 
with such other dissemination procedures as are acceptable to the 
Exchange. Mailing of the Notice will not be required where the 
issuer includes in an annual report, annual information ecirmeulary; 
quarterly report or other document mailed to shareholders, a 
summary of the information contained in the Notice. The document 
should indicate that shareholders may obtain a copy of the 
Notice, without charge, by contacting the issuer. 


Commencement of Purchases - A normal course issuer bid may 
commence on the latest of (i) the date of acceptance by the 
Exchange of the issuer's Notice in final executed form; (13) the 
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date that is 10 trading days after the date of issuance of the 
press release required by subsection 5(4); Oa (lal) ph em cave 
that is 10 trading days after the date of mailing or effecting 
the alternate dissemination procedure with respect to the 
issuer's Notice required by subsection 5(5). 


(ia) Publication by the Exchange - Upon acceptance of the Notice the 
Exchange will publish summary notification of the normal course 
tsstier bid in its Dally Bul vetin. 


(8) Amendment - During the course of a normal course issuer bid an 
issuer may determine that it wishes to amend its Notice by 
increasing the number of shares sought while not exceeding the 
maximum percentages referred to in the definition of normal 
course issuer bid. The issuer may do so by issuing a= press 
release and advising the Exchange in writing. 





6. LRUSivee Ol Agen» 
A trustee (as defined in subsection 4(1)) is deemed to be non-independent 
where: 
(a) the trustee (or one of the trustees) is an employee, 


director, associate or affiliate of the issuer; or 


(b) the issuer, directly or indirectly, has control over the 
time, price, amount and manner of the purchases or choice of 
the broker through which the purchases are to be made. The 
issuer 1s not considered to have control where the purchase 
is made on the specific instructions of the employee or 
shareholder who will be the beneficial owner of the shares. 


The Exchange should be contacted where there is uncertainty as to the 
independence of the trustee. Only trustees that are deemed to _ be 
non-independent are subject to Section 8 of this Policy Statement, and are 
limited to the purchase of not more than the percentages of shares referred to 
in the definition of "normal course issuer bid". 


ie Reporting Purchases 





Within 10 days of the end of each month in which purchases are made, the 
issuer shall report to the Exchange the number of shares purchased through the 
facilities of a stock exchange during that month, giving the average price paid 
and stating whether the shares have been cancelled, reserved for issuance or 
otherwise dealt with. Nil reports are not required. The monthly reports 
should be addressed to the attention of the Market Policy Division, Issuer Bid 
reporting. The issuer may delegate the reporting requirement to the Exchange 
member appointed to make its purchases. The Exchange publishes monthly a list 
of shares purchased pursuant to normal course issuer bids. 
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8. Prohibited Purchases 








The Exchange has set the following rules for issuers and members acting on 
their behalf: 


(a1) Price ‘Limitations’ = It is inappropriate for an issuer making a 
normal course issuer bid to abnormally influence the marketprice 
of its shares. Therefore, purchases made by issuers pursuant to 
a normal course issuer bid shall be made at a price which is not 
higher than the last independent trade of a board lot of the 
class of shares which is the subject of the normal course issuer 
bid. 





(2) Pre-Arranged Trades - It is important to investor confidence that 
all holders of identical shares be treated in a fair and 
even-handed manner by the issuer. Therefore, issuers shall not 
knowingly Dabiici pate. i tae put= “through (ie, cross) | or 
pre-arranged trade where the vendor is an insider of the issuer, 
an associate of an insider, or an associate or affiliate of the 
issuer. 





OF roker 


The issuer shall appoint only one member at any one time as its broker to 
make purchases. The member shall be provided with a copy of the Notice and be 
instructed to make purchases in accordance with the provisions of this Policy 
Statement and the terms of such Notice. The Exchange will look to its members 
to make purchases in accordance with such instructions. To assist the Exchange 
in its surveillance function, the issuer is required to inform the Exchange in 
writing of the name of the member through which purchases are to be made. The 
issuer shall advise the Exchange in writing of any change in broker or where 
shares are purchased through another broker. 


10. Powers of the Exchange 





The Exchange may, subject to such terms and conditions as it may impose: 


(at exempt any issuer from the requirements of this Policy Statement 
where, in the Exchange's opinion, it would not be prejudicial to 
the public interest to do so; and 

(2) require such further disclosure by, or impose such further 
obligations on, an issuer as, in the Exchange's opinion, would be 
peneficiallote*the*public interest. 


abate Fees 


A fee of $500 shall be paid on filing a duly executed Notice. 


1: Enquiries 


Notices of normal course issuer bids and monthly reports regarding 
purchases should be addressed to the Market Policy Division of the Exchange. 
Questions and comments regarding the procedures and policies of the Exchange 
relating to normal course issuer bids should be directed to Market Policy at 


947-4571. 
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APPENDIX 
NOTICE OF INTENTION 
TO MAKE A 
NORMAL COURSE ISSUER BID 








(1) Contents of Notice - A notice shall provide the information set out 
below ina form acceptable to the Exchange. No statement need be made 
in response to any item that is not applicable, and negative answers to 
any item may be omitted. 





Item 1 Name of Issuer 





Item 2 Shares Sought - State the class and maximum number (or 
percentage) of shares which may be acquired. Where the 
issuer has established a specific number of shares to 
be acquired, istate (the \mumber, of shares sought. A 
Notice may relate to the acquisition of more than one 
class of shares of an issuer provided the bid for each 
class of shares qualifies as a normal course issuer 
bata For example, an issuer with common shares and 
convertible preferred shares outstanding may wish to 
purchase up to 5% of each class over a 12-month period. 


Item 3 Duration - State the dates on which the normal course 
issuer bid will commence and terminate. The normal 
course issuer bid may not extend for a period of more 
than one year from the date on which purchases may 
commence. 


Item 4 Method of Acquisition - Indicate clearly that purchases 
will be effected through the facilities of the Exchange 
and identify any other exchanges on which purchases 
will be made. State that purchase and payment for the 
shares will be made by the issuer in accordance with 
the by-laws and rules of the Exchange and that the 
price which the issuer will pay for any shares acquired 
by it will be the market price of the shares at the 
time of acquisition. 





Item 5 Consideration Offered - Indicate any restrictions on 
the price the offeror is prepared to pay and any other 
Lestrictionsierelatingy sto sthexlissuermabid;, such “As 
specific funds available, method of purchasing, etc. 





Item 6 Reasons for the Normal Course Issuer Bid - State the 
purpose and the business reasons for the normal course 
issuer bid. 





Item 7 Valuation - Include a summary of any appraisal or 
valuation of the issuer known to _ the directors or 
offieernsnof the, issuer, « regarding «the jissuer; its 
material assets or securities prepared within the two 
years preceding the date of the Notice, together with a 
statement of a reasonable time and place at which such 
appraisal or valuation, or a copy thereof, may be 
inspected. For the purpose of this Item 7, the phrase 
"appraisal or valuation'! means an independent appraisal 
or valuation anda material non-independent appraisal 
or valuation. 
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(2) 


Item 8 Previous Purchases - Where the issuer has’ purchased 
shares which are the subject of the normal course 
issuer bid within the past 12 months, state the method 
of acquisition, the number of shares purchased and the 
average price paid. 





Item 9 Acceptance by Insiders Affiliates and Associates - 
Where known, state the name of every person or company 
who proposes to sell shares of the issuer during the 
course of the normal course issuer bid and who is: 

(a) a director, senior officer or other insider of the 
issuer; 

(b) an associate of an insider; or 

(c) an associate or affiliate of the issuer. 





Item 10 Benefits from the Normal Course Issuer Bid - State the 
direct or indirect benefits to any of the persons or 
companies named in Item 9 of selling or not selling 
shares of the issuer during the course of the normal 
course issuer bid. An answer to this item is not 
required where the benefits to such person or company 
of selling or not selling shares are the same as_ the 
benefits to any other shareholder who sells or does not 
sell. 


Item 11 Material Changes in the Affairs of the Issuer Company - 
Disclose the particulars of any plans or proposals for 
material changes in the affairs of the issuer, 
including any contract or agreement under negotiation, 
any proposal to liquidate the issuer, to sell, lease or 
exchange all or a substantial part of its assets, to 
amalgamate it with any other business organization, or 
to make any material changes in its business, corporate 
structure (debt or equity), management or personnel, or 
any other change which might reasonably be expected to 
have a significant effect on the market price or value 
of the shares. 





Item 12 Certificate - The Notice shall be certified complete 
and accurate in accordance with this Policy Statement 
by a (director or senior “ofiicer of the issuer duly 
authorized by the issuer's board of directors. The 
certificate shall include a statement to the effect 
that there are no undisclosed material changes or plans 
for material changes. 


Restricted Shares - Where the issuer has a class of Restricted Shares, 
the Notice shall include a description of the voting rights of all 
Residual Equity Shares of the issuer. Reference is made to OSC Policy 
Statement 1.3 and the Exchange's own Policy Statement on Restricted 
Shares. Where the issuer does not propose to make the same normal 
course issuer bid for all classes of Residual Equity Shares, Item 6 
shall state the business reasons for so limiting the normal course 
issuer bid. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ROYLEASE LIMITED 


Headnote 


Order granted pursuant to subsection 12(5) of the Regulation exempting the 
Applicant from the filing requirements of subsection 12(1) and subsection 12 (2) 
thereof, which would otherwise require the Applicant to file interim, and 
audited annual, financial statements, and a report prepared in accordance with 
Form 29, with the Commission. The order was granted on the basis that the 
Applicant is a wholly-owned subsidiary of the Royal Bank of Canada (the ''Bank'') 
which is subject to regulation under the Bank Act (Canada) and on the _ basis 
that the Applicant's outstanding obligations to holders of its debt securities 
are guaranteed by the Bank. The exemption contained in the order. shall 
terminate as soon as there shall be any outstanding debt security of the 
Applicant not guaranteed by the Bank and the order is conditional upon the 
Applicant providing its debt security holders, upon request, with a copy of the 
Bank's financial statements which have most recently been filed with the 
Commission under section 76 or section 77 of the Act. 
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IN THE MATTER OF THE SECURITIES ACT, 
R520: 1980) C.466 


IN THE MATTER OF ROYLEASE LIMITED 


ORDER 
(Subsection 12(5), Regulation) 





UPON the application of ROYLEASE LIMITED (the ''Applicant"') to the Ontario 


Securities Commission (''Commission'") pursuant to subsection 12(5) of the 
Regulation under the Securities Act, R.S.0O. 1980, c.466 (respectively the 
‘Regulation’ and’ the» “Act'™) for “an order jexenipting 1t, in part, from the 


requirements of section 12 of the Regulation; 


AND WHEREAS section 12(1) of the Regulation requires that each finance 
company not otherwise required to file financial statements in accordance with 
sections 76° and 77 of the Act; shall file the financial “statements required 
under subsections 761) and 77) of the Act. as’ appropriate, as’ though*the 
finance company were subject to such subsections; 


AND WHEREAS subsection 12(2) of the Regulation requires that each finance 
company whether or not otherwise required to file financial statements in 
accordance with sections 76 and 77 of the Act shall file; annually, a report 
prepared in accordance with Form 29, and such other forms as are deemed 
appropriate by the Commission; 


AND WHEREAS the Applicant has represented to the Commission that: 


(a) the Applicant is a corporation whose existence continues following 
the amalgamation of Roylease Limited and Canadian Acceptance 
Corporation Limited; 


(b) the Applicant is a direct wholly-owned subsidiary of The Royal Bank 
of Canada (the ''Bank'') which is subject to regulation under the Bank 
ACC ass (CG USO set, (Gy 2iOe 


(c) the Applicant is not a reporting issuer but is a finance company as 
defined in subsection 1(2) (b) of the Regulation; 


(d) there are outstanding certain promisory notes, bonds and debentures 


(collectively the Securities") issued by the predecessors of the 
Applicant; and 
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(e) without exception, the Applicant's obligations to holders of the 
Securities are guaranteed by the Bank; 


AND WHEREAS the Commission is of the opinion that the mode of operation of 
the Applicant is such that some of the reporting requirements of subsections 
12(1) and 12(2) of the Regulation are not appropriate; 


IT IS ORDERED pursuant subsection 12(5) of the Regulation that: 


1. The Applicant be and hereby is exempted from the requirement of 
subsectron™ 21) "of the “Regulation ‘that it file the financial 
statements required under subsection 76(1) of the Act and from the 
requirement, of subsection @2(2) of the Regulation that it file a 
report in accordance with Form 29 or such other forms as may be deemed 
appropriate by the Commission; 


2. The exemption contained in this order shall terminate as soon as there 
shall be any outstanding debt security (as defined in subsection 
1(2) (a) of the Regulation) of the Applicant which is not guaranteed by 
the Bank; and 


oe Levis =a conditwonyot this ordem that the, Appl icant + shal l.-tipen “the 
request of a debt security holder of the Applicant, provide the debt 
security holder with a copy of the Bank's financial statements most 
recently filed under section 76 or section 77 of the Act. 


September 13, 1983. 


"Keith E. Boast"! MO NY, IBlevatign 
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2.2 INTERNATIONAL BUSINESS MACHINES CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
Reon On LL OSOnCHaGG 


IN THE MATTER OF INTERNATIONAL BUSINESS MACHINES CORPORATION 


iO 
Bo) 


RDE 
(SACO Wale (2) (B)) (Gay) 





UPON the application received in completed form on August 8, 1983, of 


INTERNATIONAL BUSINESS MACHINES CORPORATION (the 'Issuer''), a company 
incorporated under the laws of the State of New York, to the Ontario Securities 
Commission (the “Commission") “pursuant. “to* Section 217 (2) (a) (iy of the 


Securities: Act, R.S-O. D980; "e.466, (the “Act! form an order exempting certain 
of its insiders from the requirements of sections 102 and 105 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
affiliated companies whach- 1% represents’ as ‘disclosing. “all ts major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") ; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case there is adequate justification for making this Order, and the 
conditions herein seeming just and expedient to the Commission; 


ECS ORDE REDE pUisSUAlitm LOM Se Gl Olin maleic (aon Glen) i Ody etl MENA CMEC aCam Une 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 105 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 
not apply to those directors and senior officers of subsidiaries of the Issuer: 
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iUy who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 

Phe who are or become directors or senior officers of any of the Major 
Subsidiaries; 

oF who are or become insiders of the Issuer by reason of subparagraphs 


it (aL) (Al) (av) oie (Grats) Orr idas Nets wre 


4. whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


lye The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


De The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


AUISUS Um osp menos or 


"J.F. Leybourne" 
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2.3 FIRST CANADIAN GOLD CORPORATION INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


IN THE MATTER OF FIRST CANADIAN GOLD CORPORATION INC. 


ORDER 
(SECA CONG) im Geiss) ee OR Se Comme > Ol @iVee2G)) 





UPON the application, received and perfected August 18, 1983, of FIRST 
CANADIAN GOLD CORPORATION INC. (the ''Issuer''), a company incorporated under 
the laws of Ontario to the Ontario Securities Commission (the ''Commission") for 
ans sonder spursuanG “to section 79 (bra of thes sectrsuies Act h.o.0: 1980, 
c.466 (the ''Act'') and Commission Policy 2.6 exempting the Issuer from _ the 
requirements of sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to _ the 
publie Santerest and that in the circumstances of this) particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (111) of the Act that the Issuer be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions shail terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


October 12, 1983. 


"J.F. Leybourne"! 
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2.4 INTERNATIONAL BUSINESS MACHINES CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
Rao ae USOLaC, 466) 


AND 


IN THE MATTER OF INTERNATIONAL BUSINESS MACHINES CORPORATION 


2 


RDER 
(Section 87(2) ) 





UPON the application of Interational Business Machines Corporation 
(‘‘IBM''), a corporation incorporated under the laws of New York, U.S.A., to the 
Ontario Securities Commission (the ''Commission'') for an Order exempting it from 
Pari xV El or the SecuritiessAct, R.Ss0. 2980; ¢:466 (the Act"): 


AND UPON the Commission pursuant to Section 6 of the Act, having assigned 
to me the power to make such an order; 


AND UPON the Commission being satisfied in the circumstances of this 
particualar case that: 


alls IBM is subject to, and complies with, the proxy solicitation requirements 
of the Securities Exchange Act of 1934 of the United States and the Rules 
adopted by the Securities Exchange Commission (the ''SEC'') pursuant thereto; 
and 


Phe said requirements and Rules are substantially similar to the requirements 
Ole IPC MAVILICN Ge wld A@iws ewavel 


2). there is adequate justification for so doing; 

IT IS ORDERED, pursuant to Section 87(2) of the Act, that IBM be and is 
hereby exempted from compliance with Part XVIII of the Act provided that it 
sends to all of its security holders resident in Ontario and files with the 
Commission the proxy solicitation material prepared and sent to its security 


holders resident in the U.S.A. in compliance with the Securities Exchange Act 
of 1934 of the United States and the Rules of the SEC pursuant thereto. 


October 13, 1983. 


Jae viboUuEne,! 
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2.5 SYDNEY DEVELOPMENT CORPORATION/SYDNEY RESEARCH CORP. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S20:; 1980, CHAPTER 466 


IN THE MATTER OF SYDNEY DEVELOPMENT CORPORATION 
AND SYDNEY RESEARCH CORP. 


ORDER 
(Section 99) 





UPON the application received on September 8, 1983 of Sydney Development 
Corporation (''Sydney''), a company incorporated under the laws of the Province 
of British Columbia, to the Ontario Securities Commission (the ''Commission'') 
pursuant to section 99(e) of the Securities Act; R:S.0. 1980, C.466 (the 
"Act'') for an order exempting Sydney and its subsidiary, Sydney Research Corp., 
from certain requirements of Part XIX of the Act with respect to Sydney's 
proposed offer (the "Offer") to purchase all of the units in Sydney Advanced 
Technology Limited Partnership (the ''Partnership") in exchange for common 
shares (''Shares'') and warrants (''Warrants'') of Sydney; 


AND UPON Sydney representing to the Commission that: 


1. Sydney is a reporting issuer under the Act and its Shares are listed 
on the Toronto and Vancouver Stock Exchange; 


2. Sydney Research Corp. is a wholly-owned subsidiary of Sydney and is 
the general partner in the Partnership; 


3. Sydney is proposing to offer to each of the limited partners in _ the 
Partnership, Shares and Warrants of Sydney in exchange for each 
partnership unit held by ‘such limited partner (the interest of a 


holder in Partnership being referred to herein as a ''Partnership 
UnYtU):: 


4.0° The Offer besubject: to “conditions : in. favour! of Sydney Gor) the 
purposes ‘ofvetheis Offer,> the? Purchasers '- certain wf! which tarenin 
addition to those permitted under section 89(1) (12) of the Act, and 
will appear in the Offer as follows: 


"The Purchaser reserves the right to withdraw the Offer and not take 
up and pay for any of the Patnership Units deposited: 


(a) if any undisclosed action or omission prior to the date of the Offer, 
or any action subsequent to that date, by any person or company, other 
than the Purchaser and the general partner of the Partnership and 
their respective directors and senior officers, including a 
governmental or regulatory authority, or by the Partnership, results 
in a material change in the affairs of the Partnership; or 
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(b) aif any required approval of a governmental or regulatory authority is 
not obtained prior to the expiration of the Offer, or if there exists 
at the time at which the Purchaser is required to take up and pay for 
the Partnership Units any enforceable prohibition by virtue of law of 
genral application against so doing. 


The foregoing conditions are for the sole benefit of the Purchaser and 
either of both of such conditions may be waived in whole or in part by 
the Purchaser at its sole discretion." 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to section 99(e) of the Act that Sydney be and 
hereby is exempted from the requirements of section 89(1)12 and Sydney Research 
Corp. is exempted from the requirements of subsection 96(1) of the Act 
provided that the conditions attaching to the Offer as set out in paragraph 4 
above be the only conditions to which the offer is subject, and further 
provided that the Offer is sent to the offeree holders of Partnership Units not 
later than October 15, 1983. 


September 15, 1983. 


MKei thee? wWoast!! ONE rei 1a} 
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2.6 CERTAIN PROPOSED AMENDMENTS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CERTAIN PROPOSED AMENDMENTS 


2) 


RDER 
(Section 140) 





WHEREAS the Ontario Securities Commission (the ''Commission'') issued a 
ruling of general application pursuant to section 73 of the Securities Act, 
1s, Sis Ol: 1980, C2466 astvof October’ y, Loss ithe: “Ralane 


AND WHEREAS in the opinion of the Commission to so order would not be 
prejudierval to the public imterest, 


NOW THEREFORE the Ruling is amended and restated as follows, to have 
effect as of October 7, 1983: 


"UPON the application by the Director to the Ontario Securities Commission 
the "Commission'"') for a ruling pursuant to section 73 of the Securities Act, 
mor Or DSO CH CLOG Ge hem WAC) 


Ise) 


AND for the purposes of this ruling: 


"Convertible Security'' means a security of an issuer which is acquired by 
a holder pursuant to a distribution exempt from section 52 of the Act by clause 
Aaj. (io, MeN. Uae Cl) en por, WG Of asectione wid. Of  Tihew Acts pot aaDy: 
subsection (e) or (g) of section 14 of the Regulation, carrying the right to 
acquire an Underlying Security of the same issuer; and 


"Underlying Security'’ means the security or securities issued or 
transferred or that may be issued or transferred through the exercise of a 
right carried by a Convertible Security to purchase, convert or exchange 
pursuant to a distribution exempt from section 52 of the Act by subclause (111) 
Ode CeaISemaipleela)(io) mole Ine mec te 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 


NOW THEREFORE IT IS RULED that notwithstanding the hold periods of six, 
twelve or eighteen months referred to in subclauses 4(b) (i), (11), (i111) or 
(iv) -of section’ 71 <ofs the Act applicabletinvrespectio® the “first mitrade’ ine*a 
Convertible Security, the first trade in such a Convertible Security is not 
subject to section 52 of the Act, provided that: 


iL. At the time of such first trade, the issuer of the Convertible Security is 


a reporting issuer and is not in default of any requirement of the Act or 
the Regulation; 


(i) the Convertible Security or its “Underlying Security is) listed and 
posted for trading on a stock exchange recognized for this purpose 
by the Commission and complies with the requirements of either 
elause-388(1)(m) or (n) as the case may be, of the Insurance Act, 
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INCA» 


and the Convertible Security has been held at least six months from 
the date of its acquisition by the vendor or the date the issuer 
became a reporting issuer, whichever is the later; or 


(elely) the Convertible) Security or) itse), Underlying Security is a bond, 
debenture or other evidence of indebtedness issued or guaranteed by 
an issuer or is a preferred share of an issuer and complies with 
all requirements of clause 388(1) (kK) or (m), as the case may be, of 
the Insurance Act and the Convertible Security has been held at 
least six months from the date of its acquisition by the vendor or 
the date the issuer became a reporting issuer, whichever is’ the 
latest; or 


(111) ) the Convertible Security or its Underlying Security is listed - and 
posted for trading on a stock exchange recognized for this purpose 
by the Commission and the Convertible Security has been held at 
least one year from the date of its acquisition by the vendor or 
the date the issuer became a reporting issuer, whichever is the 
Ienceses oie 


(1v) in all the other circumstances, the Convertible Security has been 
held at least eighteen months from the date of its acquisition by 
the vendor or the date the issuer became a reporting issuer, 
whichever is the later; 


The vendor files a report within ten days prepared and executed in 
accordance with the Regulation; 


No unusual effort is made to prepare the market or to create a demand for 
such securities and no extraordinary commission or consideration is paid 
in respect of such trade; 


Such first trade. is not a distribution as defined in subparagraph (111) of 
paragraph 11 of subsection 1(1) of the Act; and 


For the purposes of paragraph 2 of this ruling, the Commission recognizes 
The Toronto Stock Exchange; 


AND IT IS RULED that notwithstanding section 19a of the Regulation to’ the 
the first trade in an Underlying Security is not subject to section 52 of 


the Act, provided that: 


HL 


ii 


JEIEI 


IV 


At the time of such first trade, the issuer of the Underlying Security is 
a reporting issuer and is not in default of any requirement of the Act or 


the Regulation; 


The applicable hold period has elapsed from the date of the acquisition of 
the Convertible Security by the vendor or the date of the issuer became a 
reporting issuer, whichever is the later; 


The vendor files with the Commission a report of the first trade in the 
prescribed form within ten days of the trade; 


Such trade is not a distribution as defined in subparagraph i111 of 
paragraph 11 of subsection 1(1) of the Act; and 


No effort is made to prepare the market or create a demand for the 
Underlying Security and no extraordinary commission or considertion is 


paid in respect of such trade; 
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and for the purposes of paragraph II of this ruling: 

"hold period" means that period of six, twelve or eighteen months which 
would be applicable to the Underlying Security had it been acquired directly 
pursuant to an exemption referred to in subsection 71(4) of the Act, and _ had 
the issuer been a reporting issuer on the date of such acquisition, as at the 
date of the first trade therein."' 

October 19, 1983. 
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2.7 TRANS CANADA OPTIONS INC. 


IN THE MATTER OF THE SECURITIES ACT 
Reon) 919805 CHARTER. 466 


AND 


IN THE MATTER OF TRANS CANADA OPTIONS INC. 


ORDER AND RULING 
(Sections 140 and 73) 





UPON the application of Trans Canada Options Inc. (AUTCOL) AcLO.the wOntat Lo 
Securities Commission (the ''Commission'') for an order pursuant to section 140 
of the Securities Act, R.S.O. LO SOFC 6G Gu Nem UAC tl) miele val Cuma Ol Geto ancl 
ruling of the Commission dated March 10, 1983 annexed hereto as Schedule ''A" 
(the ''Previous Ruling’) ; 


UPON it appearing to the Commission that: 


ly Prior to the effective date of this Ruling certain options of which TCO is 
the issuer and obligor, which options are currently traded on either the 
Toronto Stock Exchange (the ''TSE'') or the Montreal Exchange (the ‘''ME"), 
have been issued by TCO pursuant to a prospectus dated March 12, 1982 as 
supplemented and amended by an Amendment and Supplement thereto dated 
November 5th, 1982 (collectively the ''TCO Prospectus'') and pursuant to a 
summary disclosure statement dated November 5, 1982, all of which have 
been filed with the Commission; 


BD. The lapse date of the TCO Prospectus was extended for a_ specified period 
by the Previous Ruling; 


oF Arrangements were settled on or about September 3, 1983, whereby TCO will 
be owned 33-1/3% by each of the TSE, the ME and the Vancouver Stock 
Exchange (''VSE'') ; 


A’ The options to. be issued by TCO and of which TCO will be the obligor are 
Put-eand. call soptions on, equity securities listedgon at least oneyot the 
TSE, the ME or the VSE, and put and call options on certain Government of 
Canada bonds, as may be permitted by the by-laws, regulations and policies 
of the TSE, the ME or the VSE, as the case may be, (the "TCO Options"); 


AND UPON the Commission being advised by or on behalf of TCO that: 


(i) the self-regulatory organizations in the Canadian securities 
industry have commenced a review of certain matters, including the 
proficiency, account handling procedures and disclosure 
documentation, with respect to exchange traded instruments other 
than equity and debt securities with the objective of meeting with 
the Commission and other Canadian Securities administrators to 
rationalize and make consistent the practices and requirements 
imposed on the Canadian securities industry with respect to such 
exchange traded instruments (the ''Rationalization Project”); 


(ii) The Rationalization Project is diliegently being pursued, with a 
view to bringing the results of the Rationalization Project before 
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the Commission during the month of October, 1983 and before _ the 
other Canadian securities administrators shortly thereafter; 


(iii) the Commission and the other Canadian securities administrators 
have been advised of the Rationalization Project; 


AND WHEREAS the Commission intends to hold a hearing to determine _ the 
issues raised by the Rationalization Project in the fall of 1983; 


AND UPON hearing counsel for TCO, counsel for the Commission and _ counsel 
for the Rationalization Project; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to section 140 of the Act that the 


Previous Ruling be varied in that the lapse date of the TCO Prospectus is 
extended to September 30, 1983; 


AND IT 1S RULED pursuant to Subsection (1) "of "Ssectron’ 7c of ‘the Act = that 
trades in TCO Options are not subject to section 52 of the Act, provided that, 


i, A disclosure statement relating to the TCO Options is filed with the 
Commission, in a form satisfactory to the Director, by TCO; 


Pe The disclosure statement shall contain true and plain dislcosure of the 
material facts relating to the TCO Options described therein which TCO 
believes, on reasonable grounds, are most relevant to a prudent investor 
who is considering whether to acquire TCO Options; 

3, The disclosure statement shall be provided to each investor whose account 
is first approved for trading in TCO Options after September 30, 1983 and 
prior to expiry of this Ruling; 


AN Trades in TCO Options shall be effected only through registrants who are 
members of the TSE; and 


5. This Ruling shall remain in effect until the earlier of, 
(1) February 29, 1984, and 
(11) the date it is revoked or amended in consequence of the hearing in 


respect of the issues raised by ‘the Rationalization Project 
referred to in the recitals hereto. 


September 23, 1983. 
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SCHEDULE !'A'! 





IN THE MATTER OF THE SECURITIES ACT 
hoc O; 1980, CHAPTER 466 


AND 


IN THE MATTER OF TRANS CANADA OPTIONS INC. 


ORDER AND RULING 
(Sections 61 and 73) 


UPON the application of Trans Canada Options Inc. GRO, mar OmunemmOnuaen@ 


Securities Commission (the ''Commission'') for an order pursuant to subsection 5 
Of section 61 of the Securities Act, R7S.0. LOSO Ce 466 “(thes VAct") = thate the 


time 


periods provided in subsection (2) of section 61 of the Act be extended; 
UPON it appearing to the Commission that: 


TCO is the issuer and obligor of and clearing corporation for options 
('TCO Options") traded on The Toronto Stock Exchange (the ''TSE') and The 
Montreal Exchange (the ''ME''); 


TCO 1S owned as to 50% by each of the TSE and the ME; 


TCO Options is issued pursuant to a prospectus and a summary disclosure 
Statement, each of which is filed with the Commission, and a receipt for 
the most recent TCO prospectus was issued by the Commission on March 12, 
1982: (the; !TCO, Prospectus"); 


The TCO Prospectus is dated March 12, 1982, and would expire, pursuant to 
subsection (1) of section 61, on March 13, 1983 unless renewed or 
extended; 


Pursuant to a ruling of the Commission as of March 12, 1982 under section 
73 of the Act (the "Summary Disclosure Ruling'') TCO is exempt from the 
obligations of section 52 of the Act in respect of the form and delivery 
of a prospectus, only insofar that TCO may file a prospectus substantially 
in the form approved by such ruling and deliver to purchasers of the 
exchange-traded options described in the prospectus a discloure document 
substantially in the form approved by such ruling in lieu of the 
prospectus; 


AND UPON the Commission's being advised by or on behalf of TCO that: 


On December 23, 1982, pursuant to the terms of a Shareholders' Agreement 
between them, the TSE offered to sell its shares in TCO to the ME on the 
terms and conditions contained in its letter; 


On January 19, 1983 the ME accepted that offer, which acceptance was 
publicly announced; 


Representatives of the two stock exchanges have commenced discussions 
regarding the steps necessary to complete the sale by the TSE; 


So 21-Oct-83 


DECISIONS, ORDERS AND RULINGS Page 2-495 


(iv) Representatives of the two stock exchanges have also commenced 
discussions regarding the possible re-structuring of the ownership of 
TCO on a basis which would include the continued participation of both 
exchanges; 


(v) These two alternative courses are being pursued diligently but 
resolution cannot be achieved prior to March 13, 1983; 


(vi) There has not been any material change in the information contained in 
the TCO Prospectus since March 12, 1982 other than as reflected in the 
Supplement thereto dated November 5, 1982 and the financial information 
regarding the fiscal year ended December 31, 1982; and 


(vii) A resolution of the parallel discussions between the two stock exchanges 
which involves either the completion of the sale by the TSE to the ME of 
its interest in TCO, or a significant re-structuring of the ownership of 
TCO, will be a material change requiring an amendment to the TCO 
PROSPEeLUS: 

AND UPON hearing counsel for TCO; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 61 of the Act that the time 
periods provided in subsection, (2)_of section 61 of the Act in respect, of the 
refiling of the TCO Prospectus be extended so that: 


(a) a pro forma prospectus substantially in the form approved by the Summary 
Disclosure Ruling is filed not later than the earlier of: 


(1) September 15, 1983; and 


(11) 15 days after agreement is reached between the TSE and the ME 
regarding the restructuring of ownership of TCO; 


(b) a prospectus is filed and a receipt is obtained from the Director not 
later than the earlier of: 


(1) September 30, 1983; and 


(11) 30 days after agreement is reached between the TSE and the ME 
regarding the restructuring of ownership of TCO; 


AND IT IS RULED that the Summary Disclosure Ruling shall continue in full 
force and effect, mutatis mutandis, during the currency of the TCO Prospectus 


and any renewal thereof. 


March 10, 1983. 
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2.8 WAYFAIR EXPLORATIONS LIMITED 


Headnote 
Section 73 -Issuance of shares to creditor - issuer to report:. trade: to 
Commission - first trades in accordance with subsection (iS) POL ethe sNeteand 


section 18a of the Regulation 


IN THE MATTER OF THE SECURITIES ACT, 
RS Opel o)S Ohen CLAP Ba 6G 


AND 


IN THE MATTER OF WAYFAIR EXPLORATIONS LIMITED 


RULING 
(Section 73) 


UPON the application of Wayfair Explorations Limited (''Wayfair") to the 
Ontario» Securities “Commission (the, Commission"). for a ruling pursuant to 
section 73 of the Securities Act, R.S.0: HOO, Cx AN (elev Ne) <claehc 2 
proposed trade of 100,000 previously unissued common shares in the capital 
stock of Wayfair to Donald M. Ross’ (''Ross'') in full settlement of an 
outstanding debt of Wayfair (the ''Proposed Trade'') is not subject to section 24 
OGED ZOOL the Act: 


AND UPON reading the application and recommendation of the staff of the 
Commission; 


AND UPON it appearing to the Commission that: 
il, Wayfair iS a corporation organized under the laws of Ontario and 1s a 


reporting issuer under the Act not in default of any requirement of the 
Act or the Regulation thereunder (the ''Regulation!"’) ; 


2 Wayfair has been indebted to Ross since January 6, 1981 in the amount of 
$15, 000; 
Bie Ross has agreed to accept 100,000 shares in the capital stock of Wayfair 


in full settlement of the debt owed to him by Wayfair; and 
‘al Ross and Wayfair are at arm's length from each other; 


AND UPON the Commission being satisfied that to make this ruling would not 
be contrary to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that the 
Proposed Trade is not subject to section 24 or 52 of the Act provided that: 


az Wayfair shall file with the Commission, within ten days of making the 


Proposed Trade, a letter disclosing the particulars thereof and referring 
specitically to this ruling; and 
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D the first trade in each of the common shares acquired pursuant to this 
ruling is made in accordance with the provisions of subsection 71(5) of 
the Act and section 18a of the Regulation as if such common shares _ had 
been issued pursuant to one of the exemptions referred to in subsection 
(la) Ota NewA Cue 


October 13, 1983. 


Lie Wee Unactia Me Lacobuccal! 
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2.9 ERRINGTON GOLD EXPLORATION LTD. 


Headnote 
Section 73 - Resource Receipts - restrictions on resale of common shares issued 
pursuant to the Receipts 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF ERRINGTON GOLD EXPLORATION LTD. 


RULING 
(Section 73) 


UPON the application of Errington Gold Exploration Ltd. (Maree ovsc@mnl") , 
corporation incorporated under the laws of the Province of Ontario, to the 
Ontario Securities Commission (the ''Commission') for a ruling pursuant to 


section 73 of the Securities Act, R.S.O. 1980, c. 466 (the "Act"') in respect 
of certain trades in common shares of Errington; 


AND UPON it being represented to the Commission that: 


il. Errington has filed with the Commission a preliminary prospectus dated 
September 1, 1983, offering for sale 600 units, consisting of a Resource 
Receipt valued at $1,000 and entitling the holder to earn one common share 
OTs each dollar expended on his behalf by Errington on mineral 
exploration, and warrants entitling the holder to acquire five hundred 
common shares on or before March 31, 1985; and 


By. Errington will become a reporting issuer upon the Commission's issue of a 
receipt for the prospectus; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 1 of section 73 of the 
Act that notwithstanding subsection 5 of section 71 of the Act, the first trade 
by a holder of common shares previously issued to a holder of Resource Receipts 
upon the expenditure on mineral exploration in accordance with the terms of 
such Resource Receipt, is not subject to section 52 of the Act provided that: 


IL. Errington is a reporting issuer; 
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On Where the vendor is a person or company in a _ special relationship with 
Errington as defined in subsection (3) of Ssectron 71> ol (the Act, her orr iv 
has reasonable grounds to believe that the issuer is not in default of any 
requirement of the Act or Regulation; 


Be Errington files with the Commission within 10 days of the end of each 
month in which it issues common shares to holders of Resource Receipts, 
notice disclosing the number of such shares issued that month; 

4. No effort is made to prepare the market or create a demand for the common 
shares and no extraordinary commission or consideration is paid in respect 
of such first trade; and 


BS Such first trade is not a distribution as defined in subparagraph (111) of 
paragraph 11 of subsection 1(1) of the Act; 
OGEODerReI Ss LO Sor 
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2.10 GUARDIAN - MORTON SHULMAN PRECIOUS METALS INC. 


Headnote 
new reporting issuer - TSE listed - extension of application of blanket ruling 
relieving from hold periods to Series II Warrants 
IN THE MATTER OF THE SECURITIES ACT, 
Ra Ono SO; CHA LTH RtA6 6 


AND 


IN THE MATTER OF GUARDIAN - MORTON 
SHULMAN PRECIOUS METALS INC. 


RULING 
(Section 73) 

UPON the application of counsel on behalf of Guardian - Morton Shulman 
Precious Metals _ Inc. ("'Metals'') to the Ontario Securities Commission (the 
"Commission"') for a ruling pursuant to section 73 of the Securities Act, R.S.O. 
1980, c.466 (the ''Act'') in respect of certain trades in Special Share Purchase 


Warrants, Series II (''Series II Warrants''); 


AND UPON reading the application and recommendation of staff of the 
Commission; 


AND WHEREAS counsel to the Issuer has represented to the Commission that: 


I Metals has filed with the Commission a preliminary prospectus dated August 
31, 1983 offering for sale units, each consisting of one Participating 
Partially Voting Special Share (a ''Special Share") and one Special Share 
Purchase Warrant, Series I (a ''Series I Warrant"); 


ita Each Series I Warrant will entitle the holder, upon payment of an exercise 
price of $10.00, to purchase one Special Share and one Series II Warrant; 


III Each Series II Warrant will entitle the holder, upon payment of an 
exercise price of $12.50, to purchase one Special Share; 

IV Metals has made application to list and post the Special Shares and Series 
I Warrants for trading on The Toronto Stock Exchange (the '"Exchange"') , 
which application has been approved, subject to the normal requirements of 
the Exchange, including satisfactory distribution; and 


V Metals intends to make application to list and post the Series II Warrants 
for trading on the Exchange as soon as the required public distribution of 
the Series II Warrants has been achieved; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that 
notwithstanding subsection 5 of section 71 of the Act, the first trades in 
Series II Warrants acquired by a vendor upon the exercise of Series I Warrants 
shall not be subject to section 52 of the Act, subject to the following terms 


and conditions: 
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The Special Shares and the Series I Warrants are listed and posted for 
trading ona stock exchange recognized for this purpose by the Commission 
at the time of a first trade in the Series II Warrants; 


If, when the Series II Warrants were acquired upon the exercise of Series 
I Warrants by the vendor, the aggregate of the number of Special Shares, 
Series I Warrants and Series II Warrants owned by the vendor and all 
vendor-related parties exceeded, in the aggregate, 5 percent of the total 
number of the outstanding Special Shares, such Series II Warrants’ have 
been held by the vendor for at least sixty days following the date upon 
which the vendor has filed with the Commission, Metals and each stock 
exchange upon which there were then listed and posted securities of any 
class or kind of Metals, a notice disclosing: 


(a) the fact of the issuance of the Series II Warrants upon the exercise 
of the Series I Warrants and the particulars thereof; and 


(b) the date upon which the vendor then proposed to make a trade in such 
Series II Warrants pursuant to this ruling, or, if the vendor did not 
then propose to make a trade, a statement to that effect; 


For the purposes of this ruling, ‘''vendor-related parties'' means’ the 
associates and affiliates of the vendor and all persons and companies with 
whom the vendor at the time that the Series II Warrants were acquired by 
the vendor upon the exercise of Series I Warrants intended to act in 
concert in making trades in securities of any class or kind of Metals, 
other than any registrant engaged on the usual terms solely for the 
purpose of making such trades; 


Metals makes application for the listing of the Series II Warrants on a 
recognized stock exchange forthwith upon the satisfaction of distribution 
and other requirements of such exchange; 


Metals is a reporting issuer not in default of any requirement of the Act 
or the regulation made thereunder (the ''Regulation!') ; 


Such a first trade ds nota. distribution vas defined, in SHPRS? aeieRy dad Or: 
paragraph 11 of subsection 1(1) of the Act; 


No effort is made to prepare the market or create a demand for such Series 
Il Warrants and no extraordinary commission or consideration is paid in 
respect of such trade; 


For the purpose of paragraphs 1, 4 and 9 of this ruling, the Commission 
recognizes The Toronto Stock Exchange; and 


This ruling shall expire on the earlier of the date on which the Series II 
Warrants are listed and posted for trading on a recognized stock exchange 
and the first anniversary of the date of the Commission's receipt for the 


prospectus of Metals offering the Special Shares and Series I Warrants to 
the public. 


October 13, 19838. 


WS 
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Zoli) BGR PRECTOUS METALS INC. 


Headnote 


New reporting issuer - TSE listed - extension of application of blanket ruling 
relieving from hold periods to Series 2 warrants 


IN THE MATTER OF THE SECURITIES ACT, 
Rao7On 1980) CHAPTHRe 466 


AND 


IN THE MATTER OF BGR PRECIOUS METALS INC. 


RULING 
(Section 73) 


UPON the application of counsel on behalf of BGR Precious Metals’ Inc. 
(""BGR'') to the Ontario Securities Commission (the "Commission'") for a ruling 
pursuant vo qection 73 of the Securities Act, R°S.0. “19805 "ce. “466(the “Act") 
in respect of certain trades in Series 2 Share Purchase Warrants (''Series 2 
Walramesu 


AND UPON reading the application and recommendation of staff of the 
Commission; 


AND WHEREAS counsel to BGR has represented to the Commission that: 


IL BGR has filed with the Commission a preliminary prospectus dated September 
234 1983, offering for” “sale “units, “each “consisting of one “Class A 
Participating Voting Share (a ''Class A Share'') and one Series 1 Class A 
Share Purchase Warrant (a ''Series 1 Warrant'’) ; 


IGA Each Series 1 Warrant will entitle the holder, upon payment of an exercise 
price of $10.00, to purchase one Class A Share and to receive one Series 2 
Warrant; 


III Each Series 2 Warrant will entitle the holder, upon payment of an exercise 
price of $12.50, to purchase one Class A Share; 


IV BGR is making application to list and post the Class A Shares and Series 1 
Warrants for trading on The Toronto Stock Exchange (the ''Exchange''), which 
application has been approved, subject to the normal requirements of the 
Exchange, including satisfactory distribution; and 

Vv BGR will make application to’ list and” post “the "Series® 2 “Warrants for 
trading on the Exchange as soon as the required public distribution of the 
Series 2 Warrants has been achieved; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that 
notwithstanding subsection 5 of section 71 of the Act, the first trades in 
Series 2 Warrants shall not be subject to section 52 of the Act, subject to the 


following terms and conditions: 
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The Class A Shares and the Series 1 Warrants are listed and posted for 
trading on the Exchange at the time of a first trade in the Series 2 
Warrants; 


If, where the Series 2 Warrants are acquired upon the exercise of Series 1 
Warrants by a vendor, the aggregate of the number of Class A Shares, 
Series 1 Warrants and Series 2 Warrants owned by such vendor and all 
vendor-related parties exceeds, in the aggregate, 5 percent of the total 
number of the outstanding Class A Shares, such Series 2 Warrants are held 
by the vendor for at least sixty days following the date upon which the 
vendor files with the Commission, BGR and each stock exchange upon which 
there are then listed and posted securities of any class or kind of BGR, a 
notice disclosing; 


(a) the fact of the issuance of the Series 2 Warrants upon the exercise 
of the Series 1 Warrants and the particulars thereof; and 


(b) the date upon which the vendor then proposes to make a trade in such 
Series 2 Warrants pursuant to this ruling, or, if the vendor does not 
then propose to make a trade, a statement to that effect; 


For the purposes of this ruling, ''vendor-related parties'' means the 
associates and affiliates of the vendor and all persons and companies with 
whom the vendor at the time that the Series 2 Warrants were acquired by 
the vendor upon: the exercise of Series 1 Warrants intended to act in 
concert in making trades in securities of any class or kind of BGR _ other 
than any registrant engaged on the usual terms solely for the purpose of 
making such trades; 


BGR makes application for the listing of the Series 2 Warrants on _ the 
Exchange forthwith upon the satisfaction of «distribution. and other 
requirements of the Exchange; 


BGR is a reporting issuer not in default of any requirement of the Act or 
the regulation made thereunder (the ''Regulation'') ; 


Such a first trade is not a distribution as defined in subparagraph iii of 
paragraph 11 of subsection 1(1) of the Act; 


No effort is made to prepare the market or create a demand for such Series 
2 Warrants and no extraordinary commission or consideration is paid in 
respect of such trade; 


Suchmimacgs te thadesmmalem~nadcm inmmnACCORGdanCcmnylat huCaC MilOnm lL Oamm Olu ne 
Regulation as if such section were applicable thereto; and 


This ruling shall expire on the earlier of the date on which the Series 2 
Warrants are listed and posted for trading on the Exchange and the first 
anniversary of the date of the Commission's receipt for the prospectus of 
BGR offering the Class A Shares and Series 1 Warrants to the public. 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
Ae Meg dl MDS St Jhb" 

Ce GAS ee LM et GH lec OMe su 
4.1.3 ''THE MAGIC SHOW"! 

4.1.4 MAISLIN INDUSTRIES LTD. 

4.1.5 "NEVER TRUST AN HONEST THIEF"! 
Al 6) PHOBITA™ 

4.1.7 RIVERSIDE YARNS LIMITED 


4.1.8 ''THE TEN THOUSAND DAY WAR"! 


MO GWVst WIC a 





WGAS LEE SER LGHi a COMES 





"THE MAGIC SHOW"' 
MAISLIN INDUSTRIES LTD. 
"NEVER TRUST AN HONEST THIEF"! 
UPROBIA 
RIVERSIDE YARNS LIMITED 


"THE TEN THOUSAND DAY WAR" 





Temporary cease trading order issued October 17, 1983, with respect to each 
company for failure to make statutory filings. Statutory hearings October 31, 
LOB SE ceo O Omar ins 
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CEASE TRADING ORDERS - SECTION 123 


4.1.9 CARD LAKE COPPER MINES LIMITED 


CARD LAKE COPPER MINES LIMITED 





Temporary cease trading order issued October 18, 1983, 
statutory filings. Statutory hearing November 1, 1983, 


4.1.10 SCARBORO ARENA GARDENS LIMITED 


SCARBORO ARENA GARDENS LIMITED 





Temporary cease trading order issued October 13, 1983, 
statutory filings. Statutory hearing October 27, 1983, 


—30926— 


ime) eB Ro bal 
aves LORO Oman 


eye iwenilkwars 
Que O00" asm. 


Page 4-141 


to make 


to make 


21-Oct-83 


CEASE TRADING ORDERS - SECTION 123 Page 4-142 


4.2 RESCINDING ORDERS 


4.2.1 LANDBANK RESOURCES 1980 PROGRAM 


LANDBANK RESOURCES 1980 PROGRAM 





The cease trading order dated August 10, 1983, and continued August 31, 1983, 
is/was rescinded October 7, 1983, the company being now up to date with its 
Pilangs: 


4.2.2 RIDGEWOOD GARDENS 


4.2.3 MEADOWBROOK APARTMENTS 


RIDGEWOOD GARDENS 





MEADOWBROOK APARTMENTS 





The cease trading orders dated October 12, 1983, are rescinded October 18, 
1983, the companies being now up-to-date with their filings. 
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CEASE TRADING ORDERS - SECTION 123 Page 4-143 


4.2.4 LANDBANK RESOURCES 79-80 PROGRAM 


LANDBANK RESOURCES 79-80 PROGRAM 





The cease trading order dated August 10, 1983, and continued August 31, 1983, 
was rescinded October 14, 1983, the company being now up to date with its 
filings. 
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CEASE TRADING ORDERS - SECTION 123 Page 4-144 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 AERO ENERGY LTD. 


AERO ENERGY LTD. 


The cease trading order dated September 30, 1983, was continued October A. 
1983, pending the company complying with Part XVII of the Securities AC 
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CHAPTER 5 


POLICIES 


5.1 AMENDMENT TO POLICY STATEMENT 3.1 (G) (1) RECOGNITION OF TSE 


Amendment to Policy Statement 3.1(G) (1) 








The last two sentences of (G) (1) of Policy Statement 9.3 
are deleted and the following substituted therefor: 


The TSE 
clause 
made in 
Normal 
TS Beet Ors 
qualify 


1S a recognized stock exchange under 
88 (3) (c) for the purpose of issuer bids 
accordance with its Policy Statement on 
Course Issuer Bids. Recognition of the 
the purposes of issuer bids that do not 
aS normal course issuer bids under the 


TSE's Policy Statement is conditional on prior 
discussion between the TSE and the Commission. 


S031 — 


21-Oct-83 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


See 21-Oct-83 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Cre CUume Ct mol sa ndimrecit: Similarly, the “character of transactions “is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

MBM - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


MDW = Director of principal reporting. issuer. 


oye ' . Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ky - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 


of the voting rights attached to all equity shares of the 
reporting issuer. 


cSu - Senior Officer of principal reporting issuer. 


DS - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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INSIDER TRADING REPORTS Page 7-954 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership,trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "Mt"! - internal 

NAM - bequest or inheritance a - qualifying shares 

neu - compensation DR - redeemed (called, matured) 
URSA - exchange or conversion ig gi - stock dividend 

DUR UE - exercise of rights, etc. yA - stock split 

Ge =o tt px - exercise of option 

Doe Bs - initial report Za - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


9.1.1 SYDNEY DEVELOPMENT CORPORATION 


9.1.2 SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 


TAKE-OVER BIDS, ISSUER BIDS 





VARIATION OF OFFER 





SYDNEY DEVELOPMENT CORPORATION 
(OFFEROR) 


SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 
(OFFEREE ) 
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1983 TROUPERS SERIES 

ACKLANDS LTD. 

AGASSIZ RESOURCES LTD. 

AGNICO-EAGLE MINES LTD. 
ALBANY-CHARTER 83/84 ENERGY PROGRAM 
AMAX INC. 

AMCA INTERNATIONAL LTD. 

AMCA INTERNATIONAL LTD. 

AMCO INDUSTRIAL HOLDINGS LIMITED 
AMERICAN ELECTRIC POWER COMPANY INC. 
AMERICAN EXPRESS COMPANY 

ARBOR CAPITAL RESOURCES INC. 

ARBOR CAPITAL RESOURCES INC. 
ARIZONA SILVER CORPORATION 

ASAMERA INC. 

ASAMERA INC. 

ASSOCIATED RECREATION CORP. 
ASSOCIATED RECREATION CORP. 
ASSOCIATED RECREATION CORP. 

AC Ome DE 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUDAX GAS AND OIL LTD. 

AUGDOME CORPORATION LIMITED 

AVOCA APARTMENTS LIMITED 

B.Y.G. NATURAL RESOURCES INC. 
BACHELOR LAKE GOLD MINES INC. 
BAKERTALC INC. 

BANK OF MONTREAL 

BANK OF MONTREAL 

BARRICK RESOURCES CORP. 


BASIC RESOURCES INTERNATIONAL (BAHAMAS) 


BEAUTY COUNSELORS INTERNATIONAL INC. 
BECKER MILK COMPANY LIMITED 

BELORE MINES LIMITED 

BELORE MINES LIMITED 

BELVEDERE HEIGHTS APARTMENTS LIMITED 
BLACKDOME EXPLORATION LTD. 
BLACKSTONE EXPLORATION INC. 
BLAZEDALE RESOURCES INC. 

BOMBARDIER INC. 

BOMBARDIER INC. 

BONAVENTURE ESTATES I LIMITED 
BONAVENTURE TECHNOLOGIES INC. 
BONAVENTURE TECHNOLOGIES INC. 
BONAVENTURE TECHNOLOGIES INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BRANBURY EXPLORATIONS LIMITED 


TITLE 





PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
DIVIDEND REINVESTMEN 
DIVIDEND NOTICE 
RULING/ORDER/REASONS 
APPLICATION 

LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

ANNUAL REPORT 

LE SeSe MN Jesse 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
IFS 6 MN JE 30 83 
InS 9 MN JE 30-83 
T.S.E. MATERIAL 

IFS 6 MN AG 31 83 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 83 
om Me MARE RAT 

IFS 3 MN JL 31 83 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
PROSPECTUS 

T.S.E. MATERIAL 

IFS 9 MN JE 31 83 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
IFS 12 MN DE 31 82 
PRESS RELEASE 

PRESS RELEASE 

IFS: 9 MN AG 31 83 


Xerographic and microfiche copies of these documents are available from: 
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144 Front Street: West, Toronto, Ontario M53 27 (416) 


993-5211 
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BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 
BR aS EH 
BRITISH 
BROSNAN 
C-I-L IN 


AMERICAN 
CANADIAN 
COLUMBIA 
COLUMBIA 
COLUMBIA 
COLUMBIA 


BANK NOTE INC. 
RESOURCES LTD. 


FOREST PRODUCTS LIMITED 


RESOURCES INVESTMENT 
RESOURCES INVESTMENT 
RESOURCES INVESTMENT 


PETROLEUM COMPANY P.L.C. 
MINES LTD. 


Ce 


CAL-DATALINE CORPORATION 


CAMCO IN 


Gy 


CAMERON TOWER LIMITED PARTNERSHIP 
CAMINDEX MINES LIMITED 
CAMINDEX MINES LIMITED 


TITLE 


PRESS RELEASE 
TAKEOVER/FORM 35 
SHARE OPTION INCENTI 
PRESS RELEASE 
REMARKS FOR MR. BRUC 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN JE 30 83 
PRESS RELEASE 
RULING/ORDER/ REASONS 
PRELIM. PROSPECTUS 
IFS 6 MN JE 30 83 
IFS 3 MN JE 30 83 
FORM 27-MAT. CHANGE 


CAMPBELL SOUP COMPANY LTD. RULING/ORDER/REASONS 
CAMPBELL SOUP COMPANY LTD. APPLICATION 
CANADA SOUTHERN PETROLEUM LTD. FORM 10K 


CANADA T 
CANADA T 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANAD IAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANUSA E 
CANUSA E 
CANUSA E 
CANUSA E 
CAPTAIN 

CARLYLE 

CARLYLE 

CARLYLE 

CARLYLE 

CARLYLE 

CARLYLE 

CARMA LT 
CARRIAGE 
CARRIAGE 
CCE AINDU 
CCL INDU 
CENTRAL 

CENTRAL 





RUSTCO MORTGAGE COMPANY 
RUSTCO MORTGAGE COMPANY 


DOLLAR INVESTMENTS (BERMUDA) 
DOLLAR INVESTMENTS (BERMUDA) 
GAMES NETWORK INC. , THE 


LENCOURT MINES LIMITED 
LENCOURT MINES LIMITED 
NEWNORTH RESOURCES LIMITED 
PAC IMIG IME TED 
TIRE CORPORATION LIMITED 
TIRE CORPORATION LIMITED 
TIRE CORPORATION LIMITED 
TIRE CORPORATION LIMITED 
NERGY LTD. 
NERGY LTD. 
NERGY LTD. 
NERGY LTD. 
CONSOLIDATED RESOURCES LTD. 
EAGLE PETROLEUM 
EAGLE PETROLEUM 
EAGLE PETROLEUM 
EAGLE PETROLEUM 
EAGLE PETROLEUM 
EAGLE PETROLEUM 
D. 
LANE ESTATES 
LANE ESTATES 
STRIES INC. 
STRIES INC. 
DYNAMICS LTD. 
DYNAMICS LTD. 


PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPENDICES TO PRO. 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
MERGER-AMALGAMAT ION 
INFORMATION BOOKLET 
PRESS RELEASE 
APPENDICES TO PRO. 
PROSPECTUS 

IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia 


Ltd. 144 Front Street.West, 
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Toronto, 
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CENTRAL FUND OF CANADA LIMITED 

CHANCE MINING AND EXPLORATION COMPANY 
CHARRIOT RESOURCES LTD. 

CHAUVCO RESOURCES LTD. 

CHEYENNE PETROLEUM CORPORATION ( 
CHEYENNE PETROLEUM CORPORATION ( 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PETROLEUM LIMITED 

CMA INVESTMENT FUND 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND 

CMA SHORT-TERM DEPOSIT FUND 

CME RESOURCES INC. 

COHO RESOURCES LIMITED 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMTERM INC. 

COMTERM INC. 

CONNAUGHT MANOR 


N. 
N. 


CONSOLIDATED ASCOT PETROLEUM CORPORATION 


CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 

CORBY DISTILLERIES LIMITED 
CORBY DISTILLERIES LIMITED 
CORE-MARK INTERNATIONAL INC. 
CORONATION RESOURCES (CANADA) 
CORPORATE PROPERTIES LIMITED 
CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

COSEKA RESOURCES LIMITED 
COSEKA RESOURCES LIMITED 
CROWN FOREST INDUSTRIES LIMITED 

CLG UNG: 

CYCLONE RESOURCE EXPLORATIONS LIMITED 
CZAR RESOURCES LTD. 

CZAR RESOURCES LTD. 

D'ELDONA GOLD MINES LTD. 

D'ELDONA GOLD MINES LTD. 

D'ELDONA GOLD MINES LTD. 

DALLAS PETROLEUM RESOURCES INC. 
DALLAS PETROLEUM RESOURCES INC. 
DALMYS (CANADA) LIMITED 

DAON DEVELOPMENT CORPORATION 





INC. 


1 1a) 
Pliny) 


TITLE 





PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CHANGE DIRECTORS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 3 MN JL 31 83 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
OFFERING MEMORANDUM 
IFS 6 MN JE 30 83 
CHANGE OF ADDRESS 
APPLICATION 

PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 
APPLICATION 

NAME CHANGE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
TE SSO VN ees ess 
PRESS RELEASE 
ANNUAL REPORT 

JOBS) Bi} VINE ify, cosal = tehes 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
JOURS: Bi MINT AJL) Bak teh 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





DART & KRAFT INC. 
DAVIDSON TISDALE MINES LIMITED 


DEER RIDGE VILLAGE LIMITED PARTNERSHIP 


DEER VALLEY SHOPPING CENTRE LIMITED 
DEJOUR MINES LIMITED 

DEVELCON ELECTRONICS LTD. 
DIAMOND RIDGE 

DIEPDAUME MINES LIMITED 
DISTRICT TRUST COMPANY 
DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOME CANADA LIMITED 

DOME PETROLEUM LIMITED 
DOMINION STORES LIMITED 
DRUMMOND PETROLEUM LTD. 
DUBUISSON EXPLORATIONS LIMITED 
DUMAGAMI MINES LIMITED 

DUTTON RESOURCES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ELK LAKE LUMBER CO. LTD. 

ELK LAKE LUMBER CO. LTD. 

ELK LAKE LUMBER CO. LTD. 
EMPIRE COMPANY LIMITED 

EMPIRE RESOURCE EXPLORATIONS LTD. 
ENERTEX DEVELOPMENTS INC. 

EOS OIL AND GAS PARTNERSHIP 
EPITEK INTERNATIONAL INC. 
EXECUTIVE INTERNATIONAL INVESTORS 
EXTENDICARE LTD. 

EXTENDICARE LTD. 

FIELD RESOURCES LIMITED 

FIELD RESOURCES LIMITED 


FIRST CITY FINANCIAL CORPORATION LTD. 


FLAME OIL & GAS LTD. 

FOUR SEASONS HOTELS LIMITED 
GALAXY MINERALS, INC. 

GERMAN HOUSE TORONTO INC. 
GOLDCORP INVESTMENTS LIMITED 
GORDEX MINERALS LIMITED 
GOWGANDA RESOURCES INC. 

GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA RESOURCES INC. 
H.O. FINANCIAL LTD. 

HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 


PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
PROSPECTUS 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
IS 9 MN Dies 83 
NET LOSS FOR THE 9 M 
STOCK OPTION PLAN 
CHANGE DIRECTORS 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JL 31 83 
RULING/ORDER/REASONS 
ToS. Ey. MATERIA 

Sa Om\ViINGAGw olen Ss 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
LES Se MNS Ese SiS 
RULING/ORDER/ REASONS 
NEW ISSUE 

PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
T.S.E. MATERTAL 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
RULING/ORDER/REASONS 
PURCHASES & SALES MO 
APPLICATION 

PRESS RELEASE 

CHANGE DIRECTORS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 





Xerographic and microfiche copies of these documents are available from: 
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TITLE 





HAMMERSON PROPERTY INVES'T & DEVELOP. 
HARVARD GROWTH FUND LIMITED 

HIGHBOURNE EXPLORATIONS LIMITED 
HIGHWOOD RESOURCES LTD. 

HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOFFMAN EXPLORATION AND MINERALS LIMITED 
HUDSON BAY MINING AND SMELTING CO., 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUMBER VIEW HEIGHTS 

HUMBER VIEW HEIGHTS 

HUSKY Omi nDE 

INCA RESOURCES INC. 

INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 

INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTERMETCO LIMITED 

INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
IRWIN TOY LIMITED 

JAVA RESOURCES LTD. 

JEDBURGH RESOURCES LIMITED 

JONPOL EXPLORATIONS LIMITED 

JOUTEL RESOURCES LTD. 

LAC MINERALS LIMITED 

LAC MINERALS LIMITED 

LAFARGE CORPORATION 

LANDBANK RESOURCES 1980 PROGRAM 
LANDBANK RESOURCES 79-80 PROGRAM 

LARDER RESOURCES INC. 

LARDER RESOURCES INC. 

LEIGH INSTRUMENTS LIMITED 

LINCOLN'S HILL 31 

LUMONICS INC. 

MANRIDGE EXPLORATIONS LIMITED 

MASCAN CORPORATION 

MASCAN CORPORATION 

MCINTYRE MINES LIMITED 

MERRILL LYNCH, ROYAL SECURITIES LIMITED 
MID TRANSPORTATION SERVICES LTD. 

MINING GEOPHYSICS COMPANY LIMITED 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MITEL CORPORATION 








MEETING OF THE DIREC 
IFS 6 MN JL 31 33 
PROSPECTUS 

CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRESS RELEASE 

PRESS RELEASE 

SHARE ISSUE 

ANNUAL REPORT 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JL 31 83 
TAKEOVER/FORM 35 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
IFS 6 MN JE 30 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
RULING/ORDER/ REASONS 
BEING RE-ACTIVATED 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





MITEL CORPORATION 


MOTHER'S PIZZA PARLOUR LIMITED 
MOTION CONTROL SYSTEMS INC. 

MOTION CONTROL SYSTEMS INC. 

MPG INVESTMENT CORPORATON LIMITED 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NORDAIR LTD. 

NORTH AMERICAN VENTURES FUND II 
NORTH CANADIAN OILS LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NU-WEST GROUP LIMITED 

O'TOOLES FOOD CORPORATION 

ODYSSEY INDUSTRIES INCORPORATED 
OFF YOUR ROCKER 

OMNIBUS COMPUTER GRAPHICS INC. 
ONEIDA ENERGY & RESOURCES LIMITED 
ONEIDA ENERGY & RESOURCES LIMITED 
ONEIDA ENERGY & RESOURCES LIMITED 
ONTARIO SECURITIES COMMISSION 

ONYX PETROLEUM EXPLORATION COMPANY 
ONYX PETROLEUM EXPLORATION COMPANY 
ONYX PETROLEUM EXPLORATION COMPANY 
OROFINO RESOURCES LIMITED 

OSHAWA GROUP LIMITED, THE 

OSHAWA GROUP LIMITED, THE 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PALLISER INTERNATIONAL ENERGY INC. 
PARADISE PLAZA 

PARAMOUNT RESOURCES LTD. 

PARKVIEW VILLAGE I LIMITED PARTNERSHIP 
PARKVIEW VILLAGE I LIMITED PARTNERSHIP 
PEERLESS RUG LIMITED 

PENWAY EXPLORERS LTD. 

PENWAY EXPLORERS LTD. 

PETRO-CANADA PRODUCTS INC. 

PETROCO OF TEXAS, INC. 

PETROL OIL & GAS COMPANY, LIMITED 
PETROLEUM ROYALTIES LTD. 

PETROTECH, INC. 

POP SHOPPES INTERNATIONAL INC. 
PRAIRIE PACIFIC ENERGY CORPORATION 
PRAIRIE PACIFIC ENERGY CORPORATION 
PRECAMBRIAN SHIELD RESOURCES LIMITED 





MONTREAL CITY AND DISTRICT SAVINGS BANK, 


T.S.E. MATERIAL 

JOM 2) WIN) DNL, Sil sks! 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
SHRHLDRS. MTNG. MAT. 
RIGHTS OFFERING 
DIVIDEND NOTICE 

NEW HEAD OFFICE 
PRIVATE PLACEMENTS 
ie Sp te MATER WATE 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
LETTER OF TRANSMITTA 
PRESS RELEASE 

IFS 9 MN SE 30 83 
PRELIM. PROSPECTUS 
AUDS ANN SEEN ia Ss RMik: 
IFS 3 MN Ji 3i 83 
ANNUAL MTG. DATE 

OSC DISCOUNT BROKERA 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
INTIS) os MING BNDp el tee 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
DIVIDEND NOTICE 

IFS 9 MN JL 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 
SRDSODREs REE On te TORS) 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 


-3587- 


Toronto, 


Ontario M5J 2L7 (416) 


593-9211 
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ISSUER TITLE 





PREMIER TRUST COMPANY, THE 
PRINCIPAL VENTURE FUND LTD. 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 


SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
CERTIF. OF MAILING 


PYTHON RESOURCES AND INVESTMENT 
REAL TIME DATAPRO LTD. 

REGAL GOLDFIELDS LIMITED 

REGAL GOLDFIELDS LIMITED 
REVELSTOKE COMPANIES LTD. 
REVELSTOKE COMPANIES LTD. 
REVENUE PROPERTIES COMPANY LIMITED 
RIO ALTO EXPLORATION LTD. 
RIVERSIDE YARNS LIMITED 
RIVERSIDE YARNS LIMITED 
RIVERSIDE YARNS LIMITED 
ROCKMERE LAKE EXPLORATIONS LTD. 
ROCKMERE LAKE EXPLORATIONS LTD. 
ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROXY PETROLEUM LTD. 

ROXY PETROLEUM LTD. 

ROYEX STURGEX MINING LIMITED 
ROYEX STURGEX MINING LIMITED 
SANELLI POOLS LIMITED 

SANFRED RESOURCES LTD. 

SANFRED RESOURCES LTD. 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SAULT MEADOWS ENERGY CORPORATION 
SCEPTRE RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SEAGRAM COMPANY LTD. 

SEEK RESOURCES LTD. 

SEEL MORTGAGE INVESTMENT CORPORATION 
SEEMAR MINES LIMITED 

SEEMAR MINES LIMITED 

SEEMAR MINES LIMITED 
SENSORMATIC CANADA LIMITED 
SHADOWFAX RESOURCES LTD. 
SHADOWFAX RESOURCES LTD. 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELTER OIL & GAS LTD. 

SHELTER OIL AND GAS LTD. 
SHELTER OIL AND GAS LTD. 
SHEPHERD PRODUCTS LIMITED 
SILTRONICS LTD. 


PRESS RELEASE 

IFS 6 MN AG 31 83 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
Te Se ee MAI RATE 
PRESS RELEASE 

IFS 6 MN JE 30 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PROSPECTUS 
APPENDICES TO PRO. 
PRIVATE PLACEMENTS 
ANNUAL INFO. FORM 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 9 MN JE 30 83 
LET. TO SHAREHOLDERS 
CHARTER CANCELLED 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN JE 30 83 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JL 31 83 

AU DE ANNG EN ae. Tiies 
PRESS RELEASE 

IFS 6 MN JE 30 83 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
ENERGY CONFERENCE SP 
LET. TO SHAREHOLDERS 
SHARE ISSUE 

PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
PARTICIPATION SHARE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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ISSUER 


TITLE 





SILVER CENTURY EXPLORATIONS LTD. 
SILVER EUREKA CORPORATION 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SOUTHLAND TOWER 1 LIMITED PARTNERSHIP 
SOUTHLAND TOWER 1 LIMITED PARTNERSHIP 
SOUTHLAND TOWER III - LIMITED 
SOUTHLAND TOWER III - LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON RESOURCES INC. 

SPRINGPOLE LAKE RESOURCES LTD. 

STELCO INC. 

STREAMSIDE MINES INC. 

T. EATON ACCEPTANCE CO. LIMITED, THE 
TANDY CORPORATION 

TANDY CORPORATION 

TECK CORPORATION 

TEJAS PETROLEUM RESOURCES LTD. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOR RESOURCES INC. 

THUNDERHEAD GOLD MINES LIMITED 
THUNDERHEAD GOLD MINES LIMITED 
THUNDERHEAD GOLD MINES LIMITED 
THUNDERHEAD GOLD MINES LIMITED 
THUNDERHEAD GOLD MINES LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TOWER MORTGAGE LIMITED 

TRANS-CANADA RESOURCES LTD. 

TRANSALTA UTILITIES CORPORATION 
TRICENTROL PLC 

TRILOGY RESOURCES CORPORATION 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TYNE TERRACE HOMES LIMITED 

UNIVERSAL EXPLORATIONS LIMITED 

URBAN RESOURCES LIMITED 

VICTORIA WOOD DEVELOPMENT CORPORATION 
VILLACENTRES LIMITED 


PRIVATE PLACEMENTS 
10Q 6 MN JE 30 83 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 

IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
PRESS RELEASE 

T.S.E. MATERIAL 
QUARTERLY REVIEW 
T.S.E. MATERIAL 

TE SS ORMN FAG Roars 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
TE Sea Se WK AG RS a Ss 
FORM 10K 

ANNUAL REPORT 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
LETTER OF TRANSMITTA 
NOTICE OF REDEMPTION 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
SHARE CANCELLATION 
PRELIMINARY REPORT Y 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
AUDS ANN] EEN SEMI: 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
RULING/ORDER/REASONS 
ANNUAL MTG. DATE 
PRIMARY SHARE DISTRI 
PRESS RELEASE 

IFS 9 MN JL 31 83 
PRESS RELEASE 

IFS 6 MN JE 30 83 
WS.  WWAME OR IUANG, 
PRESS RELEASE 
LETTERS OF ACCEPTANC 
IFS 6 MN AG 31 83 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN AG 31 83 
SHRHLDRS. MTNG. MAT. 








Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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ISSUER 


JUV 





WADDY LAKE RESOURCES INC. 
WARREN EXPLORATIONS LIMITED 
WARREN EXPLORATIONS LIMITED 


WEBBWOOD MOBILE HOME ESTATES LIMITED 


WEST-JAY PETROLEUMS LTD. 
WESTAR MINING LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTGROWTH PETROLEUMS LTD. 
WHARF RESOURCES LTD. 

WHARF RESOURCES LTD. 
WILLIAM COMPANIES, THE 
WILLIAM COMPANIES, THE 


YELLOWKNIFE BEAR RESOURCES INC. 
YELLOWKNIFE BEAR RESOURCES INC. 
YELLOWKNIFE BEAR RESOURCES INC. 


YORBEAU MINES INC. 
ZENMAC EXPLORATIONS LIMITED 
ZENMAC EXPLORATIONS LIMITED 


T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
CHANGE OF AUDITORS 
AUD ANG Neer sili dee 
MERGER-AMALGAMAT ION 
SHARE SELLING GROUP 
TAKEOVER/FORM 35 
NOTICE OF ADJOURNED 
PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/REASONS 
APPLICATION 

ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
YEAR END CHANGE 

IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CAA Evaeelet 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS - PROSPECTUSES 


11.1.1 CANADIAN TRUSTEED INCOME FUND 


Canadian Trusteed Income Fund 





Final receipt issued October 13, 1983 for a prospectus dated October 6, 1983, 
qualifying mutual fund units to _ be offered at their net asset value plus a 
sales commission. 


Distributor: A.G.F. Management Limited 


ii 2 BGR PRECIOUS METALS INC: 


BGR Precious Metals Inc. 





Final receipt issued October 14, 1983 for a prospectus dated October 14, 1983 
Ofte SU COM> O00 OO0OM—Und tS eat plOMpernunittemecachmund taCOnS TS tine sOtsone 
Class A share and one Class A share purchase warrant, to net the Company up to 
$47,125,000 before expenses. 


Manager: BGR Management Ltd. 


Agents: Nesbitt Thomson Bongard Inc. 
Dominion Securities Ames Limited 
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11.1.3 GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 


Guardian-Morton Shulman Precious Metals Inc. 





Final receipt issued October 14, 1983 for a prospectus dated October 13, 1983 
offering up to 7,500,000 “Units at $10 per unit, each Unit consisting or one 
special share and one special share purchase warrant, to net the Company up to 
$70,687,500 before expenses. 

Manager: Guardian Investment Management Services Inc. 


Agents: Midland Doherty Limited 
Jones Heward & Company Limited 


11.1.4 MARINER'S MEWS LIMITED PARTNERSHIP 


Mariner's Mews Limited Partnership 








Final receipt issued October 17, 1983 for a prospectus dated October 13, 1983 
qualifying for sale 2,818,000 limited partnership units at $1 per unit to net 
the partnership $2,550,290 before expenses. 

Promoter: Qualico Developments Ltd. 


Agent: Qualico Securities Ltd. 


11.1.5 ASAMERA INC. 


Asamera Inc. 





Final receipt issued October 17, 1983 for a prospectus dated October 14, 1983 
qualifying for sale 3,000,000 common shares. 2,000,000 of the shares are being 
offered in Canada at $12.25 (Canadian) and 1,000,000 are being offered in the 


United States at $10.00 (U.S.). In total this issue will net the Company 
$28,200,000 after commissions. 


Underwriters: Pitfield McKay Ross Limited 
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11.1.6 RESOURCES OF CANADA FUND 


Resources of Canada Fund 





Final receipt issued October 18, 1983 for a prospectus dated October Ae OSS 
qualifying for sale mutual fund units at their net asset value. 


Promoter: Midland Doherty Limited 


Distributor: Midland Doherty Limited 


11.2 FINAL RECEIPTS - RIGHTS OFFERINGS 


11.2.1 CONSOLIDATED ASCOT PETROLEUM CORPORATION 


Consolidated Ascot Petroleum Corporation 








Material satisfactory to the Commission has been received in respect of a 
rights ofiering filed: pursuant to sections 34(1)14 and 71(1)'(h) of the 
Securities Act (Ontario). 


11.2.2 REDSTONE RESOURCES INC. 


Redstone Resources Inc. 





Material acceptable to the Commission was filed on October 12, 1983 pursuant to 
SeCuloOnsmoAapiamancd (IN Gaa( Dp Oieathe Securities Act (Ontario). 
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11.3 FINAL RECEIPTS - EXCHANGE OFFERING PROSPECTUSES 


11.3.1 HAYES RESOURCES INC. 


Hayes Resources Inc. 





Final receipt issued October 13, 1983 for an exchange offering prospectus dated 
October 12. 1983 qualifying for sale “in. Ontario, 700,000;umits, each unit 
consisting of one common share and a one-half share purchase warrant, to 
provide net proceeds to the Company of $420,000 before expenses. 


There is also a secondary offering of 20,000 units, the proceeds from which 
will not accrue to the Company. 


Promoter: Tombill Mines Limited 


Agent: Jones, Gable & Company Limited 


11.3.2 THE HUDSON BAY MINES LIMITED 


The Hudson Bay Mines Limited 





Final receipt issued October 17, 1983 for an exchange offering prospectus dated 
October 17, 1983 filed by The Hudson Bay Mines Limited qualifying for sale 
750,000 units, each unit consisting of one common share and one-half Series A 
share purchase warrant, at $0.56 per unit to provide net proceeds to the 
Corporation of $375,000 before deducting expenses of issue. 


There will also be a secondary offering of 10,000 common shares, none of the 
proceeds of which will accrue to the benefit of the Corporation. 


Promoter: John A. Pollock 


Underwriter: Jones, Gable & Company Limited 
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11.3.3 NELMA INFORMATION INC. 


Nelma Information Inc. 





Final receipt issued October 17, 1983 for an exchange offering prospectus dated 
October 13> 1983 offering for sale 1,500,000 units at $1.75 per unit, each unit 
consisting of one common share and one Class A share purchase warrant, to net 
the Company $2,362,500 before expenses. 


Promoter: Edward Newell 
Underwriters: Canavest House Limited 
HeCtOGe ie Cha sholmn én COmmeamited 


Moss Lawson & Co. Limited 
Osler, Wills, Bickle Limited 


11.3.4 DUNRAINE MINES LIMITED 


Dunraine Mines Limited 





A final receipt was issued October 17, 1983 for an exchange offering prospectus 
dated October 14, 1983 offering 1,000,000 units, each unit comprising one 
common share, one-half share purchase warrant Series A, and one-half share 
purchase warrant Series B, at such price per unit as shall provide the Company 
with at least $1,000,000 gross. 


Agent: Osler, Wills, Bickle Limited 


11.4 FINAL RECEIPT - ANNUAL INFORMATION FORM 


11.4.1 BOW VALLEY INDUSTRIES LTD. 


Bow Valley Industries Ltd. 





A first annual information form dated October 14, 1983 filed by Bow Valley 
Industries Ltd. has been accepted by the Commission. 
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11.5 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.5.1 EMPIRE COMPANY LIMITED 


October isa l933 





Empire Company Limited 





Page 11-298 


The preliminary prospectus dated July 22, 1983 filed by Empire Company Limited 


has been withdrawn at the request of the Company. 


oe 2p PRUNGIPAL  BQUITY SHUND aun: 


IDCaAMEIVOEN IaCWaLicy, IJsioNoKl, ITOVe. 





Preliminary prospectus dated August 1, 1983 has been withdrawn at 
of the issuer. 


POMS a EhtNC Ee AL mW ORMD SHON D  amluN Ce 


lreayovesyoreul \Woseliel iiiaGl. Jo0@. 





Preliminary prospectus dated August 1, 1983 has been withdrawn at 
of the issuer. 


-3598- 


the request 


the request 
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11.6 PRELIMINARY PROSPECTUSES RECEIVED 


11.6.1 BINARY TECHNOLOGY FUNDING INC. 


October 12, 1983 


Binary Technology Funding Inc. National Issue - Ontario 








Offering 9,500,000 common shares (without par value) at a price of $1.00 per 
common share. 


Agent: Bell Gouinlock Limited 


11.6.2 BLACK GREGOR EXPLORATIONS LTD. 


Black Gregor Explorations Ltd. 





Offering 450,000 common shares without par value at a price of $.90 per share. 
Secondary Offering: 217,500 shares at 90 cents - $1.50. 


Underwriters: Marchment & Mackay Limited 


11.6.3 ELEVEN EVERGREEN LIMITED PARTNERSHIP 


Eleven Evergreen Limited Partnership National Issue - Manitoba 








Offering 750 limited partnership units at.a,price of $5,000 per sunit with a 
minimum subscription of 2 units. 


Agent: Shelter Financial Corporation 
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11.6.4 GRAND SAGUENAY MINES & MINERALS LIMITED 


Grand Saguenay Mines & Minerals Limited 





offering 750,000 common shares at a price of $2.00 per share. 
Secondary Offering: 362,500 common shares at $2.00-$3.00 


Underwriters: Trend Capital Services Inc. 


11.6.5 FABIEN EXPLORATIONS INC. 


October 14, 1983 





Fabien Explorations Inc. 





Offering to holders of its common shares, the right to subscribe at a 
subscription” price “of ) $0730 Sper sunlit “ier “cne “unit” ot” the Corporation 
consisting of one common share without par value, together with one-half of a 
warrant on the basis of one right for each common share held on the record 
date. 


11.6.6 GLE RESOURCES LTD. 


GLE Resources Ltd. 





Offering 1,000,000 units, each unit consisting of 1 common share without par 
value and 1 Series A share purchase warrant at a price to be determined. 


Agents: Osler, Wills, Bickle Limited 


Canarim Investment Corporation Ltd. 
Wolverton & Company Ltd. 
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11.6.7 GRANITE CAPITAL DEVELOPMENT CORPORATION 


Granite Capital Development Corporation 








Offering 1,423,570 common shares (without Pam value)ijatva price. sor 435400, per 
share. 


Agents: Granite Capital Development Corporation registered securities dealers 


11.6.8 MEDICAL CENTRES NUMBER ONE PARTNERSHIP 


Medical Centres Number One Partnership 





Offering 1,200 limited partnership units at a price of $5.00 per unit. 


Agent: Taxplan Investments Limited 


ISO Ome NOCOM mer ACE Ra IN Ce 


Nocopi Paper Inc. National Issue - Ontario 





Offering 4,000,000 common shares at a price of $1.00 per common share. 


Underwriter: Midland Doherty Limited 


11.6.10 THE NORTH FRONT LIMITED PARTNERSHIP 


The North Front Limited Partnership 





Offering 1,600 limited partnership units at a price of $10,000 per 10 units. 


Agent: Equion Securities Canada Limited 
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16S LANDARD DRO SiC Ompielon 


Sitandaccds ics Comin 





offering 1,130 units in two limited partnerships at a price of $5,000 comprised 
of: $2,500 per unit in Rollins Meadowvale Partnership and $2,500 per unit in 
Rollins Welland Partnership. 


Agent: Taxplan Investments Limited 


11.6.12 EDEN ROC MINERAL CORP. 


Ocvober ie W9S3 





Eden Rock Mineral Corp. National Issue - Ontario 








Offering 500,000 units, each unit consisting of one commn share and one Series 
B Wattant. at a price: of $1. (5. per, Onn. 


Agent: Osler, Wills, Bickle Limited 


11.6.13 REALGROWTH AMERICAN TREND FUND 


RealGrowth American Trend Fund 





Offering of units at net asset value. 


IDakShereart| obhe@nee Reed Monahan Nicholishen, Investment Counsel Inc. 
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1.6.14 SEREM INC. 





Serem Inc. National Issue - Ontario 





Offering $*,* Units and $*,* common shares and * share purchase warrants. The 
units and common’ shares with share purchase warrants are offered separately. 
The prices are $ * per unit and $ * per common share with * of a warrant. 


Underwriter: McLeod Young Weir Limited 


11.6.15 TERRACE VIEW APARTMENTS 


Terrace View Apartments National Issue - Ontario 








Otrering 1,295 limited partnership units: ata price of $7, 000. per 7 units. 


Agent: Shelter Financial Corporation 


11.6.16 GOLDEN TRANSIT RESOURCES INC. 


October 18, 1983 





Golden Transit Resources Inc, 





Offering 600,000 common shares (without par value) at a price of $1.20 per 
share. 


Secondary Offering: 240,000 common shares without par value 


Underwriter: Norwich Investments Limited 
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11.6.17 TRILLIUM TELEPHONE SYSTEMS INC. 


Trillium Telephone Systems Inc. National Issue - Ontario 











Offering * special shares at a price of $ * per share. 


Underwriter: Burns Fry Limited 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
2 eS CUR LEI ES 
REGISTRATION 
SECURITIES 


BROKER and INVESTMENT DEALER 


Merrill Lynch Canada Inc. , 

1 (@, 1eyYeps Byik. 

Toronto Dominion Cente, 

Toronto, Ontario. 

M5K 1C2. 

(effective October 6, 1983) 

Change of name from Merrill Lynch, Royal Securities Limited 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


BGR Management Ltd. 
2300 Yonge Street, 


Slime mle Ole. 
Toronto, Ontario. 
M4P 1EF4. 


(effective October 18, 1983) 
New Registration 
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REGISTRATIONS 


Guardman Investment Management Services Inc., 


48 Yonge Street, 

Bilal 3 LOoie, 

Toronto, Ontario. 

M5E 1H3 

(effective October 14, 1983) 
New Registration 


Investors Securities Management Ltd. , 


Suite 205, 

1210 Sheppard Ave. East, 
Willowdale, Ontario. 

M2K 1E3. 

(effective October 14, 1983) 
New Registration 


BROKER 


Gardiner Group Stockbrokers Inc. 


SOO mMBAye SiLGeeur 


Othe hoor. 
MoOwOMwOn Ola O, 
M5H 288. 


(effective August 12, 1983) 


Change in category from Securities Dealer 


-3606- 


Page 12-76 


21-Oct-83 





REGISTRATIONS Page 12-77 
2S CURTIS 


TERMINATIONS 


12.2 TERMINATIONS 
SECURITIES 


SECURITIES DEALER 


Gardiner Group Stockbrokers Inc. , 
330 Bay Street, 


LOC imMkoere, 
OTe Oly Onme Olnwaten@Oy 
M5H 2S8. 


(effective August 12, 1983) 
Change in category to Broker 


BROKER and INVESTMENT DEALER 


Merrill Lynch, Royal Securities Limited 

Pee Olen B Osxanesalen 

Toronto Dominion Centre, 

Toronto, Ontario. 

M5K 1C2 

(effective October 6, 1983) 

Change of name to Merrill Lynch Canada Inc. 
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12.3 REGISTRATIONS 


12.3.1 COMMODITIES 


REGISTRATIONS 
COMMODITIES 


FUTURES COMMISSION MERCHANT 


Merrill Lynch Canada Inc. , 

2, ©, JexXope Bal, 

Toronto Dominion Centre, 

MoimsOnic On Omit ailoOr 

M5K 1C2. 

(effective October 6, 1983) 

Change of name from Merrill Lynch, Royal Securities Limited 
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12.4 TERMINATIONS 


12.4.1 COMMODITIES 


TERMINATIONS 
COMMODITIES 


FUTURES COMMISSION MERCHANT 


Merrill Lynch, Royal Securities Limited, 

Pre One O xan soln 

Toronto Dominion Centre, 

NMOROMt Ones OM taltcaor, 

Moke C2, 

(effective October 6, 1983) 

Change in name to Merrill Lynch Canada Inc. 
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CHART RZ o 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 MILNER CONSOLIDATED SILVER MINES LTD. 


October 12, 1983 


Milner Consolidated Silver Mines Ltd. 
Common Shares 























From To No. of Shares 
Ralph Bernier The Estate of Ralph Bernier 56), 200 
25.1.2 MILNER CONSOLIDATED SILVER MINES LTD. 

Milner Consolidated Silver Mines Ltd. 

Common Shares 

From Ato} No. of Shares 
The Estate of Ralph Bernier Ronald Bernier LS, TSO 
The Estate of Ralph Bernier Raymond Bernier IS), Xe 
The Estate of Ralph Bernier Anita Petterson 134750 
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To 


Jeanne Courtemanche 


GALINEE MATTAGAMI MINES LTD. 


Oscar Courtemanche 
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From 





George W. Anderson 


NEW CAMPBELL 


Dorothy Anderson 


(deceased) 


Galinee Mattagami Mines Ltd. 





To 


Jeanne Courtemanche 


ISLAND MINES LIMITED 


October 11, 1983 





New Campbel Island Mines Limited 





To 


George W. Anderson 
George W. Anderson 
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INTERNATIONAL BUSINESS MACHINES CORPORATION 


INTERNATIONAL BUSINESS MACHINES CORPORATION - S. 


INVESTORS SECURITIES MANAGEMENT LTD. 
ISLE DIEU MATTAGAMI MINES LIMITED 


LANDBANK RESOURCES 1980 PROGRAM 
LANDBANK RESOURCES 79-80 PROGRAM . 
LAW INSTITUTE OF THE PACIFIC RIM 


MAISLIN INDUSTRIES LTD. 

MARINER'S MEWS LIMITED PARTNERSHIP 
MEADOWBROOK APARTMENTS 

MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MERRILL LYNCH CANADA INC. oe 

MERRILL LYNCH, ROYAL SECURITIES. LIMITED 
MILNER CONSOLIDATED SILVER MINES LTD. 


NELMA INFORMATION INC. . . 
NEW CAMPBELL MINES LIMITED 
NOCOPI PAPER INC. 


OPENING STATEMENT BY PETER J. DEY, CHAIRMAN 


PRINCIPAL EQUITY FUND, INC. 
PRINCIPAL WORLD FUND, INC. 


REALGROWTH AMERICAN TREND FUND 
REDSTONE RESOURCES INC. 
RESOURCES OF CANADA FUND 
RIDGEWOOD GARDENS ; 
RIVERSIDE YARNS LIMITED 
ROYLEASE LIMITED 


SCARBORO ARENA GARDENS LIMITED 

SIRE SUN Case: 

STANDARD TRUSTCO Tet 

SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 
SYDNEY DEVELOPMENT CORPORATION 

SYDNEY RESEARCH CORP. 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
TERRACE VIEW APARTMENTS 

THE HUDSON BAY MINES LIMITED : 
THE NORTH FRONT LIMITED PARTNERSHIP 
TRANS CANADA OPTIONS INC. : 
TRILLIUM TELEPHONE SYSTEMS INC. 

TSE POLICY STATEMENT 


WAYFAIR EXPLORATIONS LIMITED - S. 73 
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APPENDIX B 


CORRECTIONS TO PREVIOUS BULLETINS 


B.1 REGISTRATIONS 


Be lee OL CURRIES 


This page replaces page 3369 of the Bulletin of October 7, 1983. 


REGISTRATIONS 
SECURITIES 


SECURITIES DEALER 


Grosvenor Park Securities Inc. , 
20 Queen Street West, 
i. O)., Texop< Be 


Suite 2804, 
Moconvo. Ontario: 
MoHmokor 


(effective September 27, 1983) 
New Registration 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


YMG Investment Counsel Inc. , 
Suaiver2a03- 

30 Wellington Street East, 
MOGOMGOLe Ont alrao). 

M5H 183: 

(effective September 28, 1983) 
New Registration 
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Toronto, Ontario 
M5R 2L2 
(416) 964-9515 


iat 


m4 We 


FIRST CLASS MAIL 


pers 
































DATALINE INC. 


its hi M AA Bete aed Tl i ia 
a asa tu nL 


Att ' oh ty AE hy) ene 






Pte 


a i" he ve 
oe, 


. a : 
re Le ’ can nr 
yt. } i ; ib, nD 7 
. ae ie | - : i Un ar _ 
a - a) : : if in le * 
Waatee: tm Wee 
a { i, ir i 
Pe) va 
; i Ka | : 
7 I : 7 i, Ai Ps \ i } 
v he ; Wa ; pl f a 
i : i { Sit _ 
ps | i’ ry i ie 
» I Gs 
7 a at ; ’ 
7 ' aj f “ i aa | 
) s vay : / if 
i a yy } 
-; rus | ! 
Tr _ : \ i ' 
wien a1. i : eu Dae - t 
‘anh iver ta Ae yy ; j : : 
i t Ay 1 vee : f 
a i Ms u ’ ms " a} baht 7 | ay . th 
ay it i iD rf | Th ? uh 
ij a vi A ‘4 
he i v) 1a i ne VaR | ; 7 : AMG . A 
Y y , 7 Lay a i i’ : : 1 — — 
ar ri ae ea pee le et 
" ihe Vi nag vy ie : t Aly. sree - iy . % 





a a i ny ra Nie ba ; wy ee = 9 G a 


J oF a i 7 
al | 












i ae EE an 

i, in me avd 
iia. 
rn i" me i fi 
ee ha) 


THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 6 #34/83 


OCTOBER 31, 1983 


THE ONTARIO SECURITIES COMMISSION 
Cadillac Fairview Tower 

Sine Cuels OOS Osco o 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


Phone: (416) 963-0223 Telex: 06-217548 


Published by: 


DATALINE INC. 
175 Bedford Road 
Toronto, Ontario 
M5R 2L2 


Phone: (416) 964-9515 Telex: 06-219661 









oyietines. MOCorie. Orete — 
4? wii valet 
je) 208) eR, is 
feed JaatTk ( 
eigen {0d 
; Bee; 


eperil Ap ie, bseoibaw fib pent - 


* potter 


—o © 


rivibe a Sate 5 


TABLE OF CONTENTS 


CHAPTER 1 

NTU ee hence Miglin OSM miacaid fis a tales Sold Sb sl Ooi ise. t aE oe on Qe b ae Me See 3617 
teed > NOTICE (REGARD ING-OSCs PERSONNEL ICHANGES 3.7) 6. choco cao i ae bec bea a een ee. 3617 
CHAPTER 2 

Biers ONS ORDERS ANDORULINGS 4 etn ek ah tes ue eee eM ou ee te a eee 3619 
See EO) > bear Og Ch DY erg tates ee ae re Feet hi ee AS, San tes Feo ALY ow heb paneh eee aie ae 3619 
eet ROPERS OLE EUAGL VON Br tet ces Ft Big ety MUA Age nee lass. gin, RAMEN eae bee Ve lo Me bel Gea & 3621 
Cecmee tN VON UND SP ROPER ULES” GINMITED 2 4 eaves cl aoe) se pallies yb peed) es eek Ee he 3623 
eo, SSRN, Bs SIG soa LIS] pe Baal OY Osage aa A A ee a NC aE AE rl aa nore tata ce Pr i 3625 
eeu Eaves OANA Am a are hell cencc's, is Nie, CORY Ree A vate ise en ha he Cat wha ne ph Ue an ee 3626 
Zr OmenODGN ele BAGBY,— G. “HOWARD* EATON: AND: BR & Wr CORP eo! 2.5 a eee oe 3628 
nee CANAD LANGR Gomi Ee Ol lac AND GAS LUD: t.) 2 Jers ee as eee mein re ce fe Re see ce 3630 
ros ak | WG) ASRS 54 S12] 6) 54 Od DSRS | Ce ae eee oan ee A a i sd id ver SA Re ae 3631 
pp bk ie COMMUNICATIONS: 2 UNCke 2 ¢a-6.4 0.5 5 kata tae eee ee Ce eens Oe are 3633 
2.10 MARINE MIDLAND BANK,N.A./J.M.LAWRENCE INVESTMENT MANAGEMENT INC.ET AL. 3636 
Cee SD A eee COR AG LONE Lilie ete ocr wee Rig te Soe Rte, hone 2 ee ee Ree Ne ee 2 Rr fo 3638 
Cee cee OC ARDOROL RU SOURCK Oe LEMITED.% oto Gee Gls ae eee eee tee toh diets stan fukn 3640 
aes ETE me POE CRUSE ELS Aroovee fark oy Siok Meet eet Ete ke MEMES nee ee RE” ae hae gine ee Dae a0 cakea! as 3642 
Cree te CORPORATE INVESTORS» STOCK= FUNDY LIMITED: 2 bina ee tes ae ae: 3642 
CHAPTER 3 

MUNSON S DEC TS TONS] SORDERS “RULINGS @(NIL) +2 4-5 oun ete ee ek ee we ee tS 3643 
CHAPTER 4 

CEA Ota lin ENGMORDE Rom Fs (SECTION E2508 oon. ir ticek cok epee Se ee ee ees ety ee ee KaN as 3645 
are LEMCORARY COnAS Ha TRADING ORDERS =: 4.2 bokeh ace se Se Ae ee es Sue ks pee 3645 
ial et ANDOVER RE SOWRCH Grek TDi waren ce ree sce s eit ee an este heed Gaus Gye giae mit ae 3645 
Alea ONG ae CORBA AM nNE Swilese MIE T ED Seecert tena er hee em ee coarser tine cy cos. ora nants 3645 
Bb 74 NOUD) HO! SCIEN, SUAS OMENS LAND. 2, pegttigen anu che cae cameo aati Gidea oo euMalo aa Heewol oO nmoereolo 3646 
AO see S CUNDUNG SORDIRS te remain ita oes te eegaee Sn ae eon ec uty ones enone Cate usnas aer e neeepen eee 3647 
2b S)5 J USBI AD SAS INDIO, NONEINSS Tt ON BEG DION, © ey ones we ouic hci ch cucu He OLE NEO RO Meena. ou neban Aanita SEA PONG ames cnt 3647 
Belin, MCINSS “IUGIDy dele KCIoM i (COW MKC ine tne tema ANGr ap Biro cleats yi oho me kaemeDts G eet mee ete le MO NMAL caer 3647 
Are MOLCOS UND US TREE Swill MRED aise cise chee eet ere ase mre ay nce merece Aes oaks Teng fc) sons) sora 3648 
CHAPTER 5 

EXO} ty CMDS aN BIE EN ee ete tree ho Se ner tac a en MR pace act aS re cre eau ty easier tt dha tena a ery eh wet ch eR Ace ets Irs eeceriarass 3649 
CHAPTER 6 

[EOI SSIUS) TOTS (CLOW WIEN} ESI Neco) aioe a fonh. Babsceent kero Roweurokm. ado wctarnin yc: Sackoraunie add ye Ono end Rcuiaiics of mn ivaiaoisce Aunt Dares 3651 
8), 2 AVN O MARRY Je UD) IRI SLONRAD soe 28, oe cegen Clmets Gee c weateb a ktans San oo Gb coed Ge oe Ole MeGeteoo Mecec jee cy mec SOop1 
CHAPTER 7 


JONSMU OV DEH. AU EVN ONON TES 15d) 210) cei Shc tek sien ramen CBee eee Beton re COMO icl Ga CmCuICtiC! cies ecaror cuca WD ap Oetiich nach momo ss Rt 3653 


CHAPTER 8 


NOTICES (OF EXEMPT HENANGUNGS: 0 2gvecs fav heey, sie oa ata eee eds a Seven 3685 
CHAPTER 9 

TARE OVER, BIDS3 < ESSUBR MEL DS i0 40 owes om ace Notes © aoa eae ne nee ON nee ee cee ee eee SigOu 
CHAPTER 10 

CONDINUOUS DISCLOSURES IGINGS. 5 a to42 Oe) Sha ews Fa 5 ee ee eee 3703 
CloU NENT Atal 

NEW: LSSUE- AND" SECONDARY PB INANCING (2:4 5. 05120 uocdbacale steep ene ee ek 3715 
lngle “FINAL RECEIPTS. =- PROSRECTUSESS pus 0aas lee Roon rere any ool, ee ee Sree 
Idnely. 1 > ERR INGTON™GOLD) EXPLORATION LTD? 2 aes feees tee. ee Ba ee ee ee 3715 
dole THE, OPTIONS. CLEARING CORPORATION 2.5 Glee sh yeas AS eee es ee Slee) 
Idole 3 VERSATIUM CORPORATION, 322.550 :ie Gers 73 outs aes RS DA eee) ee ee 3716 
Ade che he. ToAy CUZ MEINE Syd sEMULT HD areas, ates. Sas. a, BO. OR AR EO one ea 3716 
Teller) ONT TE Bo ee cy a Pps oh ss Bice 1d cok gto permis sais GG Gudicce AF oo ened eA be ee tere» ane, ot 16 
Liegg. 6: “TRANSAUTA UTILITIES ‘CORPORATION. - ..... cnc See te oe ee Oe 3717 
Id ae i “TRANSALTA RESOURCES: CORPORATION: «2.0. 0s«0¢2 70 8p s see ee 8) (CIE 2 
Live &- -JONES NEWARD (FUND, LID2.\... ogepenase t occ re “RA errceae? . eee ce 3) (1 Ee 
It. Lo” 90 LEES AVENUE LIMETED® PARTNERSHUP 2 (7) esoces eee) sas eel) een. Sieg 
Ei LOOP AHERN DIR LINANG DAIC CORPORA TON aes) nak) oe eM 50 ray ee 3718 
Die Ld CORE MARK: LUNTMCRNATE ONAI: RUNG. 2. co: dic ke Ae 4 oe te ey Se ee ee ee Sues 
1d aly. 2 MCGARRY: GOLD PARTNERSHLP.... a ita «6.9 Sei bs cee SLU oon arieits . Sere ee ae, See 3718 
1 UN ECR eh so SHOR ORM PROSE MC TUS. tneetan seins semen’ vat ee ee BUS, 
AE Ace Sala CAN AR ATL SL NOL DED a crater owen eaiay ane tnt auger hee he fee ke a oh (EE) 
Leen SC SNADLANOWITEL VU Li oe DEMaGrE Dee ode oer eegec ee Aen Ayo i a ne rl og 3). IL) 
A EP NSE SRE CHIP T= RIGHTS OFRRRING + .0f) ii eek sea) cos eee Ses) 
Tse dh, HURONTANS MINES. TALVOVDEDS 4.5 ou at coors, ook ee AARON 2 aera, Ima ren 33S) 
ia) SHORT PORMIPROSPEC TUS Wilt HDRAWNE cs uct a unk, ee eee: 1g Ones ce ee 3720 
Li 2et BRITISH COLUMBIA: TELEPHONE: COMPANY... ey enge sphere" mele ree samara SAO) 
ion, PREGIMINARY PROSPECTUS, WITHDRAWN). .a... 555055 25 0 OA eee rere 3720 
11.5.1 FIRST CHOICE CANADIAN COMMUNICATIONS CORPORATION.............0..00.. 3720 
iio, PRELIMINARY PROSPECTUSES RE CH VED...ue. 5 5. . teen a Vena ee een ane ele dien, un AO) 
Td Ogol - VRE PR UTE MING. Sebo edi Sow <A wn hp a a eo NOs on hea Onan 3720 
ITO. 2 THE -BARRICK-CULLATON ‘GOLD TRUST... a5 hu .uls <4 Sr een. en Roe. one eeeeerers © Sie 
18s DYNAMIC: SAVINGS «FUNDS 4 da 20 audi, See ue oe er Cen. ale. sea tee ot (ait 
1 6.4 (CANAD TAN, SATELULTE «COMMUNDCATTONS: ING. =... einu eee © nen) cetraleresl (cre aru 3721 
To SO UCORE. INVES TMION L Sr sl UPI BE\heret hea eGneen clare a ge ee a ee 3122 
dls OS Om Cae ME RO DOL AN BENG een hart sae ae Rane eee ORES Seg ech am, Tepe ee 3) (ea 
a Oe RAVER PARK OES TATHS, PARTNERSHIP aacete ) dee ee ee Ce een Ste 
1.058) WESTERN PULP? LIMITED) PARTNERSHIP S55 9. a. cu hohe etna. tee ee 3722 
11.7 PRELIMINARY EXCHANGE OFFERING PROSPECTUSES RECEIVED................... 3423 
LiL elt ANAT A GENES PO UNDAVUED aah. dinat en culate. ey Se aeeernamr eee 2) he kre l i) vu eee 323 
TL 2) VGORDEN RANGE RESOURCES: UNC au) eons eye ee ee ee Sas 
11.8 PRELIMINARY SHORT-FORM PROSPECTUS RECEIVED........................8.05 2B) (fA) 
11 2a) BRITISHS COLUMBIA TELEPHONE, COMPANY. .:4....0....,... See ee eee Sais 
CHAPTER 12 

BES TS NE IML ON S ie a ere ry ahs ee tS, tte ae AI Mn ee oe ee ee Oe 3725 
Lele REG LS TRA T LONG chatter a kekata Oh aie ome sea Sty cata yh ape Oh) eee wale paleree lee 3725 
i RAED EG O18 12 EA RU OTE SH) nek ce con ue A tee OR Facog a eet te ban eMC 1s aR Pe entry CRE Se 
bie) LEME ONS 2 cen cen ee cee cute: Sel oh ae (OPO Bel ee Ale ea Mn a 3726 
12.2.0) SECURITIES 


CHAPTER 25 
OTHER INFORMATION 


bs dh phe GR Sirs pee ee Ra eRe LEN LOA aS mety ee Ley aokel SOMA NON: Core cy ieee tae cD CAT 3127 
PAS ls = ARESAUNISTEN DIGS). ACI SHEN Ape N Ont ONY onete uence tues ete valecreeee oe Wau tnt VA ee ee Ne urtoe tae eer, GS nO UP aa ees B20 
ig dls DL. 4 SSUENAM SPUD, Melos OUIMC sie JONG eas ces cen 608-0 God Sm ducttlo Wate ol cece arora Guo tnes Oeil pasmess.. Slice 
2O_ MA  IIONAVSNKOOD CON SOLID NURDY IGSOWRMORS ILIND, es osecconwnonaoasecnvesnoonod ao tl Zau 
EAA: | NRIOL CT DANSE, EEA OMIE MEIOTIC \ MG ance cs, Some Ma toaes eich clic ol bee, edu mp SeacvomemGre art eme tut cack Gr olencmcreteaics me pant: 3728 
DS. ays Mk NeVNGh INO SOOM Ts; IVEVMCIMHO) SS oe be 66 Go do) od Guia o ca He eect ee Bo euoe Sl ees ee 3728 
APPENDIX A 

REND 1 NGAI ees permet ener ie Nee AE era rs rd a eng IE wD ccs 7< sthany ee bee na Pack nots ee oustiges et bor ose Eid Kees ont, 3729 
APPENDIX C 

Sots CHeAlaes Osh MECN eemren een ace tose nian egies Coat act etme ae ene eee ee ee ech RL ys megs kar ates te Greece Sion 


(Ce ler ko Ee CATPANT es OPT) MIRNA Om 2) coure ye cco uca op ci GUAR Gol Au aties Uns sereseg tien sito Nea al MOIR even Reed oer ate sw MSG) tls 3132 


| DS etucwrw! 
ese iA ae | 
TERA) cA tee : 





CHARTERS 


NOTICES/PRESS RELEASES 


1.1 NOTICE REGARDING OSC PERSONNEL CHANGES 


NOTICE REGARDING OSC PERSONNEL CHANGES 





There have been some recent personnel changes in the Corporate Finance and 
Enforcement Branches and in the Legal Advisor's office. 


The Corporate Finance Department has lost Nelson Smith to the private sector 
and Michael deVerteuil to Enforcement. These accountants have been replaced by 
Mary Kelly and Marrianne Bridge. Solicitors who have departed for the private 
sector from Corporate Finance are Richard Lococo and Margaret Haig. They have 
been succeeded by Bill Gazzard and Michael Melanson. 


Solicitor Gary Curran has transferred to Corporate Finance and has_ been 
replaced in Enforcement by Phyllis Ortved. 


The vacancy in the Legal Advisor's position created with the appointment of 
Keith Boast as Vice-Chairman of the Commission was filled by solicitor Ermanno 
RPascuuvor 


The phone numbers for the above noted Commission personnel are as follows: 


Corporate Finance Branch 





Mary Kelly 963-0224 
Marrianne Bridge 963-0224 
Bill Gazzard 963-0236 
Michael Melanson 963-0236 
Gary Curran 963-0236 


Enforcement Branch 
Michael deVerteuil 963-0252 
Phyllis Ortved 963-0253 





Legal Advisor 
Ermanno Pascutto 963-0217 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2 Ik IslOSION INL, IV), 


IN THE MATTER OF THE SECURITIES ACT, 
Re HOI Op ex 66 


IN THE MATTER OF HUSKY OIL LTD. 


ORDER 
(SOE wslOrey Waly CA) (ey) (aka) } 





UPON the application received in completed form on October 7, 1983, of 
ISlOSO¢ OL, ILAYo), (the ''Issuer"'), a company incorporated under the laws of 
Canada, to the Ontario Securities Commission (the ''Commission'') pursuant to 
SE Ci Oln meen (2a Cay) s lap Bene O MEE ICm Ss CCUltednte le SmeA Citenme Rn on Or LO SO Mer OG it neaAcEnl) 
and Commission Policy 10.1; for an order amending an Order dated October 14, 
1980 exempting certain of its insiders from the requirements of sections 102 
AnCeel OD Ove tN emeA cite 


AND UPON the Issuer having submitted to the Commission a list of its 
affiliated companies which it represents as disclosing all its major 


subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") and ally “rtis*anajore“attmigates= “(Major 
Affiliates'') ; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case there is adequate justification for making this Order, and the 
conditions herein seeming just and expedient to the Commission; 


i 1S ORDERED pursuantsto “section 117 (2)\(a) (ti) “of the’ Act Chat acne 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 105 of the Act with respect to the Issuer; 


= Oa 31-Oct-83 


DECISIONS, ORDERS AND RULINGS 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 


a 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries and Major Affiliates; 


who are or become insiders of the Issuer by reason of subparagraphs 
Gb) Cals) (as) oie Gislaby Oe Was Acie Oe 


whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its affiliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any affiliate is or is not exempted by this Order. 


October 18, 1983. 


"John F. Leybourne" 


Major affiliates and subsidiaries of Husky Oil Ltd. as of October 11, 1983. 


NOVA, AN ALBERTA CORPORATION 
Husky Oil Operations Ltd. 
Husky O11 Company 

Husky O11 Marketing Ltd. 
Husky Oil International Ltd. 
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2.2 GULF CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
R.o5,0.° 29805 CHAPTER, 466 


AND 


IN THE MATTER OF GULF CORPORATION 


RULING 
(Section 73) 


UPONDEUhes App lacatdon. tos the Ontario Securities Commission (the 
MConmmiussion’)” aby Gulf, O11] Corporation ("Gulf 011") pursuant. to section 73 of 
PhessceuratiessActs RaseO.,. 1980; °c. 5 466) (the: “Act") for @ ruling that (1) the 
issue of the Gulf Shares (as hereinafter defined) which will occur as a result 
of the Reorganization (as hereinafter defined) is not subject to section 24 or 
section 52 of the Act and (11) further trades in the Gulf Shares (other than a 
distribution as defined in subparagraph (iii) of paragraph 11 of subsection 
1(1) of the Act) shall not be subject to any resale restriction or hold period 
provided that no unusual effort is made to prepare the market or to create a 
demand for such securities and no extraordinary commission or consideration is 
paid in respect of such trades; 


AND UPON being advised that: 


i Gulf Oil is a corporation incorporated under the laws of the Commonwealth 
of Pennsylvania and intends to incorporate a wholly-owned subsidiary under 
the laws of the State of Delaware with the name Gulf Corporation ("'Gulf'"' 
OGmenem Company): 


2. Gulf will be organized to become the parent of Gulf Oil pursuant to a 
proposed reorganization (the ''Reorganization"). Under the Reorganization, 
a wholly-owned subsidiary of Gulf (which will be a Pennsylvania 
corporation) will merge into Gulf 0il in a statutory merger under the laws 
of the Commonwealth of Pennsylvania (the ''Merger'"’) ; 


BE As a result of the Merger, Gulf Oil will become a subsidiary of Gulf and 
all the issued and outstanding common shares without par value of Gulf Oil 
will be converted on a share for share basis into common shares with a par 
value of. $1.00. (U.S.)) edch of Gulf (the ''Gulf Shares"). “Consequently, the 
present shareholders of Gulf Oil will become the shareholders of Gulf, 
which in turn will own all of the outstanding shares of Gulf 011; 


4. The Reorganization will be effected in accordance with applicable United 
States federal and state laws; 


ie The authorized capital of Gulf will consist of 300,000,000 common shares 
with a par value of $1.00 (U.S.) each, of which 100 will initially be 
issued and 100,000,000 preferred shares with a par value of $1.00 (U.S.) 
each, issuable in one or more series of which none will initially be 
issued; 
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6. As of the date hereof, the authorized capital of Gulf Oil consists of 
300,000,000 common shares without par value of which approximately 
164,000,000 are issued and outstanding (excluding shares held in treasury) 
and 100,000,000 preferred shares without par value, issuable in one or 
more series of which none are issued and outstanding; 


We Based on Gulf Oil's share records as of September 30, 1983, there are 
approximately 840 Gulf Oil registered shareholders with addresses in 
Ontario, being about 0.31% of the total 272,245 Gulf Oil registered 
shareholders. The Ontario resident shareholders hold an aggregate of 
approximately 639,289 common shares of Gulf Oil, being about 0.39% of the 
approximately 165,000,000 outstanding common shares of Gulf Oil; and 


8. The shares of Gulf Oil are presently listed on The Toronto Stock Exchange 
(the ''TSE'') and in connection with the Reorganization, application will be 
made to list the common shares of Gulf on the TSE in Canada and on the New 
York Stock Exchange in the United States. 


AND UPON the Commission being satisfied that the making of this ruling 
would not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED that (i) the issue of the Gulf Shares which will 
occur as a result of the Reorganization shall not be subject to section 24 or 
section: 52) 0f the: Actz and: (419) further tradesian thenGulf Shares (otherythant\ a 
distribution as defined in subparagraph (iii) of paragraph 11 of subsection 
1(1) of the Act) shall not be subject to any resale restriction or hold period 
provided that no unusual effort is made to prepare the market or to create a 
demand for such securities and no extraordinary commission or consideration is 
paid in respect of such trades, 


on the condition that: 

(a) the Proxy Statement/Prospectus relating to the Reorganization which will 
be sent by Gulf Oil to the holders of its common shares resident in the 
United States of America be sent to the holders of its common. shares 
resident in Ontario anda copy thereof shall be sent to the Commission; 
and 


(b) the Reorganization will be effected in accordance with applicable United 
States federal and state laws. 


October 25, 19838. 


"Ke wthi ds acBoast" ize We “Beeaan!s 
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2.3 PENSIONFUND PROPERTIES LINMITED 


INSEE MATIER OF THEY SECURITIES ACT 
B80. 1980, CHAPTER 466 


AND 


IN THE MATTER OF PENSIONFUND PROPERTIES LIMITED 


ORDER 
(Subsection 79(b) (iii) ) 


WHEREAS Pensionfund Properties Limited (''PPL'') has made an application to 
the Ontario Securities Commission (the "'Commission") for an order pursuant to 
subsection 79(b) (i111) of the Securities Act, R.S.0. 1980, «. 466 (the “Act! 
exempting PPL from the requirement to provide for depreciation in accordance 
with generally accepted accounting principles (''GAAP") in its financial 
statements filed with the Commission and mailed to its security holders, other 
than holders of its debt instruments, pursuant to Section 76, Section 77 and 
Section 78 of the Act. 


AND WHEREAS the Commission is of the opinion that to grant the order would 
not be prejudicial to the public interest and is satisfied in the circumstances 
of this particular case that there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED pursuant to Subsection 79(b) (iii) of the Act 
that PPL be, and hereby is, exempted from the requirements of section 76 and 
section 77 of the Act and Subsection 2(1) of the Regulations under the Act to 
the extent that the financial statements which PPL is required to prepare in 
accordance with GAAP, file with the Commission and mail to its security 
holders, other than holders of its debt instruments, may be prepared without 
providing for depreciation, provided that: 


(1) in all other respects, PPL's financial statements comply with GAAP; 


(2) MoO shares. or rivehts to -acquire-shares, in’ the capital | of “PPL shall "be 
owned by any person other than: 


(1) a "registered pension fund or plan", as that term is defined in 
Subsection 248(1) of the Income Tax Act (Canada), as the same may be 
amended from time to time; 


(fijwea trust, all of the beneficiaries’ “of which, are registered 
pension funds or plans; 


(fia) “a “Segresated fund", as that term is defined in subsections 
138 (412) ™) and 138.1)(1) of the Income Tax Act (Canada), as the same 
may be amended from time to time; or 


(iv) a nominee of, or trustee for, any of the foregoing; 
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(3) 


the annual audited financial statements of PPL, to be prepared as of PPL's 
fiscal year end and filed with the Commission, shall be accompanied by 
supplementary unaudited information summarizing PPL property valuations 
prepared by PPL's Advisor; and 


at the next annual shareholders' meeting, and at each annual shareholders' 
meeting thereafter if during the immediately preceding year any person who 
was not a shareholder of PPL prior thereto, or any person in a 
relationship to a then shareholder of PPL of the type described in 
paragraph (2) above, has acquired any shares in PPL, PPL's’ policy of 
preparing financial statements without providing for depreciation shall be 
confirmed by a majority of the votes cast by shareholders represented at 
such meeting and a certified copy of an extract of the minutes of the 
meeting evidencing such confirmation by way of shareholders' resolution 
shall be filed with the Commission provided that, in any year in which a 
resolution is’ not required, a-director or officer of =4PPu> shall fale ta 
written statement with the Commission indicating why such resolution is 
not required for that year. 


October 24, 1983. 


“Keith B. Boast" Ui Ween Seen 
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2.4 CAMCHIB MINES INC. 


IN THE MATTER OF THE SECURITIES ACT, 
Reo207, 1980) CHAPTER 466 


IN THE MATTER OF CAMCHIB MINES INC. 


ORDE 
(Section 79 (b) (111) ) 


Be) 





UPON the application received and perfected June 21, 1983 of Camchib Mines 
ibave, ("'Camchib'') a company incorporated under the laws of Quebec, to the 
Ontario Securities Commission (the ''Commission") for an order pursuant to 
Sections 1276, Vand! (77 zofietthe «Securities Act,’ RuS.O. 1980, c.466 (the ''Act"') 
exempting Camchib from complying with the requirements of Part XVII of the Act: 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing: 


IT IS ORDERED pursuant to Section 79(b) (iii) of the Act that Camchib be 
and hereby is exempted from the requirements of Part XVII of the Act provided 
that Campbell Resources Inc. ('Campbell'') mails to holders of securities of 
Camchib which are convertible into or exercisable for the purchase of common 
shares of Campbell the financial statements which Campbell mails to its 
security holders. 


AND IT IS FURTHER ORDERED that United Asbestos Inc., a predecessor company 
of Camchib, is hereby exempted from the requirements of Part XVII of the Act in 
respect of its financial statements for the fiscal year ended March 31, 1983. 


October 24, 1983. 


"Kerthsee. “Boast! ee eiWi eeeS Lea air 


-38625- 31-Oct-83 


DECISIONS, ORDERS AND RULINGS 


2.5 ULTRAMAR CANADA INC. 


IN THE MATTER OF THE SECURITIES ACT, 
as OFS 3 OF CLARA EH R466 


IN THE MATTER OF ULTRAMAR CANADA INC. 


ORDER 
(Sections 79 and 87) 





UPON the application of Ultramar Canada Inc. (the: s"Applacant'') “oto! the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
SECTIONS iIMand es (eof mtEMneRSeCctss il tesa ACH = RaSHO) ho SOM Ca4OG wa Gune: MWActTN) 


exempting the Applicant from the requirements of Parts XVII and XVIII of the 
ACG 


AND UPON the Applicant representing to the Commission that: 


(a) the Applicant is a company whose existence continues following the 
amalgamation of Arrow Petroleums Limited (''Arrow''), Ultramar Canada 
Inc. and others on January 1, 1983; 


(b) the Applicant is a reporting issuer by virtue of Arrow having been a 
reporting issuer; 


(c) “the-Applicant is, indirectly, ia wholly owned subsidiary cof “Ultramar 
PLE (“Ultramar™), a reporting issuer listed’ on Thesieronto Stock 
Exchange; 


(d) execpt wor securities !sindirectly i fownead@ by BUltramar, ithe only 
outstanding securities of the Applicant are certain debentures (the 
"Debentures'') having an aggregate unpaid principal amount of 
SOMO OO 


(e) the Applicant has purchased two guaranteed investment certificates 
(the Certificates") in the aggregate principal amount of $522,900, 
which Certificates are in such principal amounts, have such maturity 
dates and bear interest at such rates as are sufficient to satisfy 
the obligations of the Applicant under the Debentures; and 


(f) the Applicant will enter into an irrevocable trust agreement (the 
"Trust Agreement'') with Montreal Trust Company, in the form attached 
to this order as Appendix ''A'', under which Montreal Trust Company 
will ‘hold the Certificates as. trustee for the satisfaction of the 
interest payments and principal repayments for which the Applicant is 
obligated under the Debenture; 


AND UPON being satisfied that to do so would not be prejudicial to the 


public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 
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IT IS ORDERED pursuant to sections 79 and 87 of the Act that, so long as 
the only outstanding securities of the Applicant are the Debentures and 
securities directly or indirectly owned by Ultramar, the Applicant is exempted 
from the requirements of Part XVII and Part XVIII of the Act: 


PROVIDED that the exemptions granted under this order are conditional upon 


the Applicant first entering into the Trust Agreement and delivering the 
Certificates to the trustee thereunder. 


OGtoObeLe 21s aoS3r 


UKeakthy Ee bOasitul JG, * WW, = dBMietalse? 
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2.6 ROBERT F. BAGBY, G. HOWARD EATON AND BB & E CORP. 


Headnote 

Section 99(e) - Take-over Bid - Exemption The offeree company had only 16 
shareholders of which two resided in Ontario. Although it did not meet the 
strict definition of a "private company" it was one in reality. In addition, 


the Ontario shareholders were sophisticated investors well able to evaluate the 
offer under unique circumstances. 


IN THE MATTER OF THE SECURITIES ACT 
R.S.0, 1980; (CHAPTER: 466 


AND 


IN THE MATTER OF ROBERT F. BAGBY, 
G. HOWARD EATON AND BB & E CORP. 


ORDER 
(Section 99(e)) 


UPON the application, received on September 20, 1983 of Robert F. Bagby 


(''Bagby'') 


and G. Howard Eaton ("'Eaton) (herein collectively referred to as the 


"Applicants'') to the Ontario Securities Commission pursuant to section 99(e) of 
the Securities Act, R.S.O. 1980), €. A466 ,(the Act’) forganvorder exempting ithe 
Applicants from the requirements of Part XIX of the Acie: 


AND UPON Bagby and Eaton representing that: 


it. 


Bagby and Eaton, respectively, the President and Chanliemanwn Ot thie 
BOAT. (0. BB a8 KiCorp. (the "Issuer'"'), are individuals residing in 
they State, of, California. U.S.A 


The Issuer is a corporation incorporated under the laws of the State 
of California, U.S.A., and there are presently 25,000 common shares 
of the Issuer issued and outstanding; 


The outstanding common shares of the Issuer are held by a total of 16 
shareholders and there are 2 shareholders resident in Ontario holding 
in aggregate 1,400 common shares, comprising about 5.6% of the 
outstanding common shares; 


The Issuer is not a reporting issuer in Ontario and shares acquired 
by shareholders resident in Ontario were acquired pursuant to a 
private placement in January of MO Sale: 


The Applicants are the beneficial holders of 19,000 common shares of 
the Issuer; 


The Applicants propose to make a cash take-over bid (the "Offer") to 
purchase all of the outstanding common shares of the Issuer owned 
beneficially by shareholders other than themselves for $114 (U.S.) 
per share; 
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ie The Offer will be exempt from the applications of California's 


Corporate Securities Act of 1968 and the Securities Exchange Act of 
1934 of the United States of America; 


AND UPON being of the opinion that to grant this order would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 99(e) of the Act that the Applicants be 
and are hereby exempted from Part XIX of the Act in respect to the Offer. 


October 25,, 1983" 


"Keith BH. Boast! MPs \We  8hlkeiatrel 


-3629- 31-Oct-83 


DECISIONS, ORDERS AND RULINGS 


2.7 CANADIAN RESERVE OIL AND GAS LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Reo OlS SOnmCa 4.6.6 


AND 


IN THE MATTER OF CANADIAN RESERVE OIL AND GAS LTD. 


ORDER 
(Section 82) 





UPON the application received and perfected August 18, 1983, of CANADIAN 
RESERVE OIL AND GAS LTD. a company incorporated under the laws of Alberta, to 
the Ontario Securities Commission (the ''Commission") for an order pursuant to 
section 82 of the Securities Act, R.S.O. WHO, CC. AGS (Cela WARE!) 2 


AND UPON it being represented that CANADIAN RESERVE OIL AND GAS LTD. now 
has fewer than fifteen security holders whose latest address as shown on its 
books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CANADIAN RESERVE OIL 
AND GAS LTD. be and hereby is deemed to have ceased to be a reporting issuer 
for the purposes of the Act for so long as it shall have fewer than fifteen 
security holders whose latest address as shown on its books is in Ontario. 


October 24, 1983. 


"Keith E. Boast'!'! MA, Ye AB ull talial 


=36008 31-Oct-83 


DECISIONS, ORDERS AND RULINGS 


2.8 LORIE RESOURCES INC. 


Headnote 
section 3 = Issuance’ of ishares™tovereditory— first trades to bevin Yaccordance 
with subsection 71(5) and section 18a of Regulation - issuer to provide 


purchaser with a copy of ruling and a statement that protections provided by 
the Securities Act unavailable - issuer to file acknowledgement by purchaser 


IN THE MATTER OF THE SECURITIES ACT, 
Reo eo SOR CHART R 466 
AND 
IN THE MATTER OF LORIE RESOURCES INC. 


RULING 
(Section 73) 


UPON the application of Lorie Resources Inc. Clone!) tone chem OntGare1o 
Securities Commission (the ''Commission") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c.466 (the "'Act''), that the proposed issuance 


by Lorie of 28,000 common shares to Mistey Management Corporation (''Mistey'') is 
notesubject to section 24 or 52 of the Act; 


AND UPON it appearing to the Commission that: 


diss Lorie, an Ontario corporation, is a reporting issuer as defined in the 
Act, and is not in default of any requirement of the Act or the Regulation 
made thereunder (the ''Regulation") ; 


Zn Lorie's issued and outstanding capital consists of 679,864 common’ shares 
without par value and 500,000 preference shares with a par value of 
one-tenth of one cent each; 


Se Lorie is indebted to Mistey in the amount of $8,400 in connection with the 
rental of premises; 


4. In order to discharge the aforesaid debt, Lorie proposes to issue 28,000 
common shares to Mistey at a price of $0.30 per share; and 


Dy. Mistey is not associated or affiliated with Lorie; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest; 


IT IS RULED pursuant to section 73 of the Act that the issuance by Lorie 
of 28,000 common shares to Mistey is not subject to section 24 or 52 of the Act 
provided that: 


12 The first trade in each of the common shares acquired by Mistey pursuant 
to this ruling shall be made in accordance with the provisions of 
subsection 71(5) of the Act and section 18a of the Regulation as flee such 
shares had been acquired by Mistey pursuant to an exemption referred to in 
subsection 71(5); 
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ZA Lorie shall provide Mistey with a copy of this ruling together with a 
Statement (the ''Statement") that as a consequence of this ruling sought by 
Lorie, certain protections, rights and remedies related to the prospectus 
provisions of the Act, including statutory rights of recission or damages, 
will be unavailable to Mistey; and 


oF Lorie shall obtain from Mistey and file with the Commission a written 
acknowledgement in a form acceptable to the Director that Mistey: 


(a) has received a copy of this ruling and of the Statement; 

(b) 1s aware of the limitations imposed by this ruling upon disposition 
by Mistey of the common shares to be issued pursuant to this ruling; 
and 

(Cc) waives the protection, rights and remedies referred to in the 
Statement to the extent that they otherwise may have been available 


to Mistey. 


October 24, 1983. 


"Keith E. Boast"! Mop, AWA, Deh iberatga it 
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2.9 CELLTECH COMMUNICATIONS, INC. 


Headnote 


Section 73 - Issuer making Solmrciscauronse in the aggregate, in all 
jurisdictions including Ontario, to more than fifty prospective purchasers and 
selling to more than twenty-five purchasers - issuer to make solicitations to 
not more than twenty-five prospective purchasers resident in Ontario and to 


sell to not more than ten purchasers resident in Ontario - issuer to comply 
with Act and Regulation as if securities being issued pursuant to clause 
71(1) (p) - Securities issued pursuant to ruling subject to same hold periods as 


securities issued pursuant to clause 71(1) (p) 
IN THE MATTER OF THE SECURITIES ACT, 
ResnOs sO 30 CHARTEREA 6G 
AND 
IN THE MATTER OF CELLTECH COMMUNICATIONS, INC. 
RULING 


(Section 73) 


UPON the application of Celltech Communications, Inc. ("Celltech") to the 
Ontario..Securitiues, Commission, (the».'Commission")}for» sairulingspursuant. To 
SsectLonelis Olethe Securities Acta sRsS4O. §2980eeG% 466e(the)Act) (an eonnection 
with certain proposed trades in securities of Celltech; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1s Celltech is a Colorado corporation and is not a reporting issuer under the 
Gis 
Ze Celltech proposes to issue a total of 40 Units (the "Units"') pursuant to 


an offering (the "Offering'') to be extended to residents of Canada and the 
UnatedesSitatesmon Americas (une URon An )E: 


3%. Each Unit will consist of 7,500 shares (the ''Unit Shares'') of common stock 
of Celltech together with Class A warrants to acquire 2,500 shares of 
additional common stock at $1.00 (U.S.) per share and Class B warrants’ to 
acquire 2,500 shares of additional common stock at $6.6667 (U.S.) per 
share (such Class A warrants and Class B warrants being referred to 
collectively as the "Unit Warrants'' and the common shares underlying the 
Unit Warrants being referred to collectively as the "Underlying Shares'"') ; 


4. The Units will be priced at $50,000 (U.S.) each; 


Se The, UpiteevilLebes oferedacands.s0laa din. ‘the sU.S.2Ay pursuant to the 
registration exemption contained in section 4(2) of the Securities ACt .oL 
1933 and Rule 506 thereunder; 


6. The Units twill,be sold-in the U-S. A., to mot,more than 33 investors, | not 
including "accredited investors" as that term is defined in the Securities 
Act of 1933 and Regulation B thereunder; and 
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(ie Celltech wishes to extend the Offering to not more than 25 prospective 
purchasers resident in Ontario and wishes to issue Units to not more than 
10 purchasers resident in Ontario; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest; 


NOW" THEREFORE! IT IS® RULED "pursuant to" Section! "73k"o8w the’ Aet’ that! “the 
extension of the Offering to not more than 25 prospective purchasers resident 
in Ontario and the sale of Units to not more than 10 purchasers resident in 
Ontario pursuant to the Offering are not subject to section 24 or 52 of the Act 
provided that in connection with the Offering, Celltech complies with 


subclauses (i), (ii), iia) Pand® (iv) tof Clauses 71) (py) e and "subsection? (3) 86r 
section 71 of the Act and with section 21 of the Regulation under the Act (the 
"Regulation") as if the Units were being issued pursuant to the exemption 


contained in clause 71(1)(p) of the Act; 


AND IT IS FURTHER RULED pursuant to section 73 of the Act that the first 
trade in each of the Unit Shares, Unit Warrants and Underlying Shares shall not 
be subject to section 52 of the Act, provided that: 


a, at the time of such trade, Celltech is ‘a reporting wSssuer and is not in 
default of any requirement of the Act or the Regulation; 


De the applicable hold period has elapsed from the date of the acquisition of 
the Units by the vendor or the date Celltech became a reporting issuer, 
whichever is later; 


3. the vendor files with the Commission a report of the trade in prescribed 
form within 10 days of the trade prepared and executed in accordance with 
the Regulation; 


4. when the Underlying Shares are acquired by the vendor, if the number of 
common shares of Celltech beneficially owned by, and that number of such 
common shares that would be issued or transferred on the exercise of all 
current rights of purchase, conversion and exchange to the vendor and all 
vendor-related parties exceeds in aggregate five percent (5%) of the total 
number of outstanding common shares, such Underlying Shares are held by 
the vendor for at least 60 days following the date on which the vendor 
files with the Commission, Celltech and each stock exchange upon which 
there is then listed and posted securities of any *’elass" er? *kind «ef 
Celltech a notice disclosing: 


(a) the fact of the issuance of such Underlying Shares pursuant to 
subclause 71(1) (f) (iii) of the Act and particulars thereof; and 


(b) the date upon which the vendor then proposes to first make a trade in 
such Underlying Shares pursuant to this ruling or, if the vendor does 
not propose to make such a trade, a statement to that effect; 


Se such trade is not a distribution as defined in subparagraph (iii) of 
paragraph 11 of subsection 1(1) of the AG te 


Gr no effort is made to prepare the market or create a demand for _ such 
Underlying Shares and no extraordinary commission or consideration is paid 
in respect of such trade: and 


fie prior to the issuance of any Units pursuant to this ruling all residents 
of Ontario to whom the Offering is extended are provided with a CODVOL 
this ruling; 
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and for the purposes of this ruling: 


(a) 


"hold period" means that period of 6, 12 or 18 months which would have 
been applicable to the Unit Shares pursuant to subsection 71(4) of the Act 
had they been issued pursuant to the exemption contained in clause 
TOLD (Gey) Git iwlaves Aeros 


"vendor-related parties'' means the associates and the affiliates (each as 
defined in the Act) of the vendor and all persons and companies (each as 
defined in the Act) with whom the vendor, at the time the Underlying 
Shares to be traded pursuant to this ruling were acquired upon exercise of 
any of the Unit Warrants, intended to act in concert in making trades in 
securities of any class or kind of Celltech, other than any registrant 
engaged on the usual terms solely for the purpose of making such trades. 


October 24, 1983. 


"Keith E. Boast!'! Whe We eS Laan 
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2.10 MARINE MIDLAND BANK,N.A./J.M.LAWRENCE INVESTMENT MANAGEMENT INC. ET AL 


Headnote 


Section 73 - Sale of shares in private companies pursuant to the Execution Act, 
R.S.O. 1980, c. 146 - Shares to be sold to judgment creditor 


IN THE MATTER OF THE SECURITIES ACT, 
Reon lOSO; TCHAPTH Re 4 66 


AND 
IN THE MATTER OF MARINE MIDLAND BANK, N.A. 
AND 


IN THE MATTER OF J. M. LAWRENCE INVESTMENT MANAGEMENT INC. , 
KUCAN CONSTRUCTION AND MANAGEMENT COMPANY LIMITED AND 
ARAKTINGI INVESTMENTS INC. 


RULING 
(Section 73) 


UPON the application of Marine Midland Bank, N.A. (Chea Appl 1. canter tito 
the Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. UNO. ee BES Colas MEE) whee wae 
offering for sale to the public of certain shares in J.M. Lawrence Investment 
Management Inc., Kucan Construction and Management Company Limited and 
Araktingi Investments Inc. (collectively the "Corporations") pursuant to 
section IsS"o0f the*Execttion Act,” RYS’ 0. LO SORMC +s el4iG a (CEheswbhxecutHioneActi) and 
the sale of such shares pursuant to such offering are not subject to section 24 
Ol Oe Olen msn Cite 


AND UPON reading the application and the recommendation of the Commission 
Sivateie: 


AND UPON it appearing to the Commission that: 


al. The Applicant is a National Association regulated by the Comptroller of 
the Currency, Department of the Treasury, United States Federal Government 
and is not a reporting issuer under the Act; 


De The Applicant as fattenptine toerealnze Yon wa Judgment (the ''Judgment'') 
against Marius Araktingi ("'Araktingi'') obtained from the Supreme Court of 
Ontario for $5,002,317.50 plus $147.65 in costs; 


oF Pursuant to a Writ of Fieri Facias filed with the Sheriff of the Juducial 
District of York (the '"Sheriff") the Sheriff seized the shares of 
Araktingi in the Corporations (the ''Shares") ; 

Ass Each of the Corporations is a "private company" as that term is defined in 
the Act; 

By. Pursuant to an Interpleader Order the Sheriff is instructed to sell the 


Shares under section 15 of the Execution NCE 
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6. Section 15 of the Execution Act states: 


"15. If a Sheriff seizes the shares of an execution debtor in 
a private company, he shall first offer them for sale to 
the other shareholders or any one of them in such private 
company, and if none of them will purchase the shares for 
a reasonabliesy price, ithe, Sheriff may? 7then offer” the 
debtor's interest therein, “for sale to quthesys pubilie 
generally and sell and convey to the highest bidder.'"' 


ie The shareholders of the Corporations have not exercised their options to 
purchase the Shares pursuant to notices sent to them; 


8. The Applicant wishes the Sheriff to offer the Shares for sale to the 
public generally; 


9. The Applicant anticipates that no members of the public will respond to an 
offer by the Sheriff to sell the Shares; and 


10. The Applicant will make a nominal bid for the Shares in response to the 
Sheriff's offer; 


ANDIVUPON gbeing isatisfiied »that® “tos *erant)s this! ‘ruling: would@not. be 
prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that the 
offering -forss sale. of) they. Shares» to « the: public by, the Sheriff pursuant: to 
section 15 of the Execution Act and the sale of the Shares pursuant to _ such 
offer are not subject to section 24 or 52 of the Act provided that: 

il, The Applicant makes a bid for the Shares; and 


BD. No other bona fide bid is received by the Sheriff pursuant to the offer to 
sell the Shares. 
October 24, 1983. 


IN KSEla 1D). Boast'' ihe Wie Blain" 
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2.11 STATES EXPLORATION LTD. 


Headnote 


Section 73 + Director's Option» -) “restrictions ‘on’ resale*r"of? shares issued 
pursuant to the option. 


IN THE MATTER OF THE SECURITIES ACT, 
RS. OL 1980), CHAPTER 466 


AND 
IN THE MATTER OF ‘STATES EXPLORATION LTD. 


RULING 
(Section 73) 


UPON?) ther -application’) of?/@States? Exploration?! Ltd. Cthe Fy "issuer), a 
corporation continued under the Canada Business Corporations Act, to the 
Ontario Securities Commission (the ''Commission") pursuant to section 73 of the 
SEcuimles FP ACt aE. SHO! 1980,7 G= 466 (thei™Act") “for: a rulingvin respect of 
trades in an option which the Issuer proposes to grant to a director of the 
Issuer; 


AND UPON reading the application and recommendation of the staff of the 
Commission; 


AND UPON it being represented to the Commission that; 


A. set out in appendix A annexed hereto is the name of a director of the 
Issuer (the ''Director'') to whom the Issuer proposes to grant an option 
(the ''Option') to purchase the number of common shares in the capital of 
the Issuer (the ''Shares'') specified opposite the name of the Director: 


B. the Director is not an employee or promotor of the Issuer: 


C& the Issuer is a reporting issuer not in default of any requirement of the 
Act or the regulations made thereunder (the ''Regulations’) ; 


D. the Vancouver Stock Exchange and the Toronto Stock Exchange, upon which 
the common shares of the Issuer are listed and posted for trading, have 
approved the granting of the Option to the Director; 


E. the shareholders of the Issuer have approved the granting of the Option to 
the Director; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE it is ruled pursuant to subsection 73(1) of the Act that the 


proposed grant of the Option to the Director is not subject to sections 24 or 
52 of the Act provided that: 
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il. the Option is non-transferable, except that in the case of the Director 
dying prior to the expiry time of the Option while still a Director, the 
Option may be exercised by the legal personal representative at any time 
up to and including a date ninety days following the death of the Director 
or the expiry time, whichever is earlier; and 


Pi. the Issuer files with the Commission within ten days of the granting of 
this ruling a letter indicating reliance on this ruling and providing 
substantially the same information required by Form 20 of the Regulation 
under the Act. 


OCEOberR e255 1983" 








"Keith BE. “Boast! Me Me osslke ipa 
Appendix A 

Name of Director Subject to Option 

Leo S. Frank 25,000 
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2.12 SCARBORO RESOURCES LIMITED 


Headnote 


Section 73 - Issuance of common shares and warrants pursuant to clause 71(1) (d) 
- first trades in warrants or common shares underlying warrants not subject to 
section 52 provided one year has elapsed from date of acquisition. 


TiN THE MATTER OF THE SECURITIES ACI, 
Nie Of SOR CHAPTER E66 


AND 


IN THE MATTER OF SCARBORO RESOURCES LIMITED 


RULING 
(Section 73) 


UPON the application of Scarboro Resources Limited (''Scarboro''), a company 
continued under the laws of Alberta, to the Ontario Securities Commission (the 
"Commission"), for a ruling pursuant to section 73 of the Securities Act, 
Ree 1980, c. 466 (the ''Act") with respect to the proposed issuance by 
Scarboro of certain warrants for the purchase of its common shares (the "Unit 
Warrants'') and certain common shares (the "Underlying Shares'') to be issued 
upon exercise of the Unit Warrants; 


AND UPON it appearing to the Commission that: 


ik. Scarboro is a reporting issuer as defined in the Act and its common shares 
are listed and posted for trading on The Toronto Stock Exchange (the 
"T.s.&.'") and the Alberta Stock Exchange: 

De Scarboro proposes to issue, pursuant to the prospectus exemption in clause 
TLC (dG) ef the Act, up-to 24 units (the "Unite’), each Unit consisting of 


595,000 common shares of Scarboro (the ''Unit Shares") and Unit Warrants to 
purchase 55,000 Underlying Shares; 


3. The T.S.E. has accepted notice in principle of the proposed issuance of 
the Units and has approved the listing of the Unit Shares and the 
Underlying Shares, subject to receipt of certain documents from Scarboro, 
and subject to shareholder approval in connection with the issuance of 6 
of the Units: 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest: 


IT IS RULED pursuant to section 73 of the Act that the first trade in each 
of the Unit Warrants or Underlying Shares of Scarboro shall not be subject to 
Section 52°0f the Act, provided that: 


(a) Scarboro is a reporting issuer and not in default of any requirement of 
the Act or the Regulation under the Act at the time of such first trade; 


(b) A period of at least one year has elapsed from the date of the acquisition 
of the Unit Warrants by the holder thereof: 
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(c) When the Underlying Shares are acquired by the vendor, if the number of 
common shares of Scarboro beneficially owned by, and that number of such 
common shares that would be issued or transferred on the exercise of all 
current rights of purchase, conversion and exchange to the vendor and all 
vendor-related parties exceeds in aggregate five per cent (5%) of the 
total number of outstanding common shares, such Underlying Shares are held 
by the vendor for at least 60 days following the date upon which the 
vendor files with the Commission, Scarboro and each stock exchange upon 
which there is then listed and posted securities of any class or kind of 
Scarboro a notice disclosing: 


(1) the fact of the issuance of such Underlying Shares pursuant to 
subclause 71(1) (1) aii) of the Act. and particulars thereof: and 


(11) the date upon which the vendor then proposes to first make a trade in 
such Underlying Shares pursuant to this ruling; or, if the vendor 
does not propose to make such a trade, a statement to that effect; 


(dj), Such first trade 1s not a distribution as defined in subparagraph (111) of 
paragraph 11 of subsection. 1(1) of the Act: 


(e) No effort is made to prepare the market or create a demand for such common 
shares and no extraordinary commission or consideration is paid in respect 
of such trade; 


(f{) For the purposes of this ruling, ‘''vendor-related parties'' means’. the 
associates and affiliates of the vendor and all persons and companies with 
whom the vendor, at the time the common shares to be traded pursuant to 
this ruling were acquired, intends to act in concert in making trades in 
securities of any class or kind of Scarboro, other than any registrant 
engaged on the usual terms solely for the purpose of making such trades. 


October 24, 1983. 


"Keith BE. Boast! ie Wine sleeasioraiit 
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2.13 EXEMPT PURCHASERS 


2.13.1 CORPORATE INVESTORS STOCK FUND LIMITED 


EXEMPT PURCHASERS 





CORPORATE INVESTORS STOCK FUND LIMITED 





The Commission granted recognition to Corporate Investors Stock Fund Limited as 
an exempt purchaser under  s. S41 ao wot’ the? Securd tiesy Aety) 1980, fon the 
ensuing twelve months. 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 ANDOVER RESOURCES LTD. 


ANDOVER RESOURCES LTD. 





Temporary cease trading order issued October 20, 1983, 
statutory filings. Statutory hearing November 3, 1983, 


4.1.2 UNITED COBALT MINES LIMITED 


UNITED COBALT MINES LIMITED 





Temporary cease trading order issued October 19, 1983, 
statutory filings. Statutory hearing November 2, 1983, 
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4.2 VIDEO SCIENCE TECHNOLOGY LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Feo On 9 3On CHAP TE Re 66 


IN THE MATTER OF VIDEO SCIENCE TECHNOLOGY LTD. 


TEMPORARY ORDER 
(Section 123 (399 





UPON the Ontario Securities Commission (the ''Commission") being of the 
opinion that it is in the public interest to make this Order: 


AND UPON the Commission also being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 123(3) of the Securities Act, R.S.O. 
1980, c¢.466 that all trading in securities of VIDEO SCIENCE. TECHNOLOGY LTD. 
shall cease for a period of 15 days from the date hereof. 


October 26, 1983. 


"Peter J. Dey" "Kel thor, “Boast” 
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4.3 RESCINDING ORDERS 


4.3.1 RIVERSIDE YARNS LIMITED 


RIVERSIDE YARNS LIMITED 





The cease trading order dated October 17, 1983, was rescinded October 19, 1983, 
the company being now up-to-date with its filings. 


BB, 2 GINS), Abst IMRKE Me, (CON MUS) 


"GAS, THE FRIGHT, COMICS" 





The cease trading order dated October 17, 1983, was rescinded October 21, 1983, 
the company being now up-to-date with its filings. 
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4.4 MOLCO INDUSTRIES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Rio Ono 3 Obes CHARI Ea 6.6 


IN THE MATTER OF MOLCO INDUSTRIES LIMITED 


ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission') having made a 
Temporary Order (the ''Temporary Order'') on January 14, 1982, that trading in 
ten million, five hundred seventy-nine thousand, two hundred thirteen 
(10,579,213) common shares of MOLCO INDUSTRIES LIMITED owned legally or 
beneficially by NUBAR LIMITED of Orillia, Ontario should cease forthwith; 


AND UPON the Commission on January 28, 1982 having extended the Temporary 
Order to expire on February 15, 1982: 


AND UPON the Commission on February 15, 1982 having further extended the 
Temporary Order to such time as: 


1) satisfactory evidence shall be provided to the Commission, or 


2) a hearing of this matter shall have been completed, 


whichever shall first occur; 


AND UPON the Commission being of the opinion that such action is in the 
public interest and that satisfactory information has been provided to it; 


IT IS ORDERED pursuant to section 123 of the Securities AGC SMOR 1980, 
c.466 that the Temporary Order be rescinded. 
October 24, 1983. 


MKeith E.” Boast" NJ We Blain" 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 TAKE-OVER BID REPORT 


In the September 23rd edition of the OSC Bulletin Peter Dey, Chairman of 
the Ontario Securities Commission, announced that, in accordance with the 
Commission's request, a committee of securities law practitioners, comprised of 
Gordon Coleman, Garfield Emerson and David Jackson, had submitted a report to 
the Commission recommending changes to Ontario's take-over bid laws. Mr. Dey 
stated that the report, entitled "Report of the Committee to Review the 
Provisions of the Securities Act (Ontario) relating to Take-Over Bids and 
Issuer Bids'' (the "Report''), would be available for comment until the end of 
October, after which the Report, and all comments received, would be reviewed 
by the Commission with a view to recommending appropriate amendments to the 
Ontario Securities Act. 


The Commission has decided to extend the period for comments on the Report 
from the end of October to November 15th. Accordingly, all comments on the 
Report are now requested to be submitted to the Commission on or before 
November 15, 1983. All comments should be addressed to the attention of: 


The Secretary 

Ontario Securities Commission 
Suite 1800, 

BOxarO oO 

20 Queen Street West, 
Toronto, Ontario 

M5H 388 


Copies of the Report are available from the Secretary of the Commission on 
request. 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol'' to indicate the nature of ownership 
1e@s5 GChlceee @ic aloychiueeeic. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
hes - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


py - Director of principal reporting issuer. 


sapyae"s - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


UK! = Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sy = Senior Officer of principal reporting issuer, 


APS el - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns’ and/or 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION f 

No Symbol- purchase or sale "yr! - internal 

WAN - bequest or inheritance ceu - qualifying shares 

wem - compensation por! - redeemed (called, matured) 
I au - exchange or conversion Ue Oi - stock dividend 

mE - exercise of rights, etc. vs = Stock split 

wea — Sit t ea - exercise of option 

Mergen - initial report Za! - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9. 


TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





INVERNESS PETROLEUM LTD. # 
(OFFEROR) 


ENERGY LAND ACQUISITION PROGRAM NO. 1 
(OF FEREE) 


# Share Exchange 


-3701- 31-Oct-83 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-540 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





609 AVENUE ROAD LIMITED 

609 AVENUE ROAD LIMITED 

ABERFORD RESOURCES LTD. 

ACKLANDS LTD. 

AERO ENERGY LTD. 

AMARI HOLDINGS PLC 

AMARI HOLDINGS PLC 

AMCA INTERNATIONAL LTD. 

AMERICAN CHROMIUM LIMITED 

ANYOX METALS LIMITED 

ASSOCIATED RECREATION CORP. 
ASSOCIATED RECREATION CORP. 

ATLANTIS RESOURCES INTERNATIONAL LTD. 
ATLANTIS RESOURCES INTERNATIONAL LTD. 
AUGMITTO EXPLORATIONS LIMITED 

AVCO FINANCIAL SERVICES CANADA LIMITED 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) 
BATEMAN BAY MINING COMPANY LTD. 
BATEMAN BAY MINING COMPANY LTD. 
BAXTER TECHNOLOGIES CORPORATION 
BEAUFORT EXPLORATION LIMITED 

BEAUTY COUNSELORS INTERNATIONAL INC. 
BEECROFT PARTNERSHIP, THE 

BELGIUM STANDARD LIMITED 

BITECH ENERGY RESOURCES LIMITED 
BITECH ENERGY RESOURCES LIMITED 

BLACK GALPER & HEESSELS POOLED PENSION 
BLAKE RESOURCES LTD. 

BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BONANZA OIL AND GAS LTD. 

BONAVENTURE TECHNOLOGIES INC. 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 

(GaSb, JUNC. 

CABRE EXPLORATION LTD. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAMFLO MINES LTD. 


CANADA TRUST COMPANY INV'T FUND - EQUITY 
CANADA TRUST COMPANY INV'T FUND - EQUITY 


CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN CO-OPERATIVE CREDIT SOCIETY 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN MEDICAL ASSOCIATION INVESTMENT 
CANADIAN PACIFIC LIMITED 

CANE RESOURCES LTD. 

CANE RESOURCES LTD. 





PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
IFS 9 MN AG 31 83 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 83 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
NEW ISSUE 

LET. TO SHAREHOLDERS 
IFS 9 MN AG 31 83 
ANNUAL REPORT 

AUD. ANN. FIN. STMT. 
IFS 3 MN JE 31 83 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
APPELCAT LON 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
LES, 3 MN JE 31583 
T.S.E. MATERIAL 
CONTINUANCE UNDER CB 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

CHANGE DIRECTORS 
PROSPECTUS 
PROSPECTUS 

IFS 3 MN SE 30 83 
IFS 9 MN SE 30 83 
DIVIDEND NOTICE 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 


Xerographic and microfiche copies of these documents are available from: 


-3704- 


LA SH Onitq os tEeeGeWeSit.. lorontvonOntaAnloOmMoJm 2 le (4lGleeD OS —o cell 


31-Oct-83 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-541 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





CANERGY RESOURCES LTD. 
CARLYLE EAGLE PETROLEUM 


PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 


CHANCE MINING AND EXPLORATION COMPANY 
CHEROKEE RESOURCES LIMITED 
CIMARRON PETROLEUM LIMITED 
CINEPLEX CORPORATION 

CINEPLEX CORPORATION 

COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTERM INC. 

CONSOLIDATED MONTCLERG MINES LIMITED 
COPPERFIELDS MINING CORPORATION 
CORONATION RESOURCES (CANADA) INC. 
CORPORATE FOODS LIMITED 

CORPORATE FOODS LIMITED 

CORRIDA OILS LTD. 

COTTON VALLEY RESOURCES INC. 
CRYDERMAN GOLD INC. 

CLG eeUNG? 

CiC ae UNCE 

D'ELDONA GOLD MINES LTD. 

D'ELDONA GOLD MINES LTD. 

D'ELDONA GOLD MINES LTD. 

DALLAS PETROLEUM RESOURCES INC. 
DALLAS PETROLEUM RESOURCES INC. 
DALLAS PETROLEUM RESOURCES INC. 
DAVIDSON TISDALE MINES LIMITED 
DEATH BITE 

DICKENSON MINES LTD. 
DUNDEE-PALLISER RESOURCES INC. 
EASTERN BAKERIES LIMITED 

ECHO BAY MINES LTD. 

EDEN ROC MINERALS CORP. 

ELMWOOD RESOURCES LTD. 

EVERGREEN ENERGY RESOURCES LTD. 
FATHOM OCEANOLOGY LIMITED 

FERGUS VENTURE CAPITAL CORPORATION 


FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
CHANGE OF ADDRESS 
PRESS RELEASE 
APPLICATION 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
MERGER-AMALGAMAT ION 
CERTIF. OF MAILING 
TES 36 WK SE 03" 83 
CERTIF. OF MAILING 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
AUDE ANN] EIN] “SPMI- 
TES] 39 MN Jy sie83 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
AWDES CANN Gee hetIN ee oab Mie 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
JOD), JNININ; J2S0NE, Sybian 
PRIVATE PLACEMENTS 


FIRST CANADIAN GOLD CORPORATION INC. RULING/ORDER/ REASONS 
FIRST CANADIAN GOLD CORPORATION INC. APPLICATION 

FIRST CITY FINANCIAL CORPORATION LTD. PRESS RELEASE 

FIRST FEDERAL OF MICHIGAN RULING/ORDER/ REASONS 
FIRST FEDERAL OF MICHIGAN APPLICATION 

FIRST OHIO EXPLORATIONS INC. AUDI ANNE EEN Mie 
FISCON INVESTMENT FUND IFS 6 MN JE 30 83 
FISCON INVESTMENT FUND REPORT TO UNITHOLDER 
FLYING CROSS PETROLEUM CORP. AUD. ANN. FIN. STMT. 
FORD MOTOR COMPANY T.S.E. MATERIAL 


FRANCO-NEVADA MINING CORPORATION LIMITED 


PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Microme 


ditaminca: 


144 Front Street West, 


-3705- 


NORONtO A OnGarl oO. MoJo lit 


(416) 


593-5211 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-542 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








FRANCO-NEVADA MINING CORPORATION LIMITED T.S.E. MATERIAL 


G.E.F. MANAGEMENT LIMITED 

GANDALF TECHNOLOGIES INC. 

GAS 3) CHE ERIGHI Ss COMES 

GEAC COMPUTER CORPORATION LIMITED 

GEAC COMPUTER CORPORATION LIMITED 
GEDDES RESOURCES LIMITED 

GEOCRUDE ENERGY INC. 

GIANT PIPER EXPLORATION INC. 

GIANT PIPER EXPLORATION INC. 

GLE RESOURCES LTD. 

GLENAYRE ELECTRONICS LTD. 

GOLDEN BRIAR MINES LIMITED 

GOLDENGATE #3 LIMITED PARTNERSHIP 
GOLDENGATE #3 LIMITED PARTNERSHIP 
GOLDFUND LTD. 

GOLDTRUST 

GORDEX MINERALS LIMITED 

GOTAAS-LARSEN SHIPPING CORPORATION 
GOWEST AMALGAMATED RESOURCES LTD. 
GRANDMA LEE'S INC. 

GREENWICH RESOURCES INC. 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF CANADA LIMITED 

HO} Ee ENANG FARE LD: 

HATLEIGH CORPORATION 

HAYES-DANA INC. 

HEAD ON INVESTORS 

HEADWAY PROP. INV. 77-I 

HEADWAY PROP. INV. 78-1 

HEADWAN. SPROPA SIN yao ele: 

HEADWAY PROP. INV. 78-III 

HIGH COUNTRY, THE 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HOLLINGER ARGUS LIMITED 

HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUDSON BAY MINING AND SMELTING CO. 
HUMONGUS 

HUNTERS CREEK RESOURCES LIMITED 
HUSKY ORE ETD: 

HYLAND CREEK ESTATES TOWNHOUSE PROJECT 
HYLAND CREEK ESTATES TOWNHOUSE PROJECT 
Pee ND US DR Ss ese ilenrcD 

IN. MARK CORPORATION LIMITED 

INLAND NATURAL GAS CO. LTD. 


IFS 9 MN AG 31 83 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
IFS 9 MN JL 31 83 
PRESS RELEASE 

IFS 3 MN JL 31 83 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
STATEMENT OF PURCHAS 
STATEMENT OF PURCHAS 
APPLICATION 

FORM 27-MAT. CHANGE 
IFS 9 MN JL 31 83 
RULING/ORDER/REASONS 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

PRIVATE PLACEMENTS 
IFS 6 MN AG 31 83 

ie Sec MATE ReATS 
PRESS RELEASE 
APPLICATION 

AUD. ANN. FIN. STMT. 
AUD. ANN] ShINa) SIME: 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 83 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
IFS 6 MN AG 31 83 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 


=3 J0G6— 


144 Front Street West, Toronto, Ontario M5J 2L7 


(416) *593'-5211 


31-Oct-83 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-543 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





INNOPAC INC. 

INTERNATIONAL BUSINESS MACHINES 
INTERNATIONAL BUSINESS MACHINES 
INTERNATIONAL MAKAOO LIMITED 
INTERNATIONAL MAKAOO LIMITED 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

INVESTORS INDEXED STOCK FUND 

IRVCO RESOURCES LTD. 

IVACO INC. 

IVACOMING: 

JANNOCK LIMITED 

JARVIS RESOURCES LTD. 

JARVIS RESOURCES LTD. 

JOHN LABATT LIMITED 

JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JONES HEWARD FUND LTD. 

JONPOL EXPLORATIONS LIMITED 

JOUTEL RESOURCES LTD. 

KAM-KOTIA MINES LIMITED 
KAPUSKASING RESOURCES LTD. 

KEG RESTAURANTS LTD. 

KEG RESTAURANTS LTD. 

KIDD CREEK MINES LTD. 

KIDD CREEK MINES LTD. 

KING STREET ESTATES - PHASE I LIMITED 
KINGSWOOD EXPLORATIONS LIMITED 
KNEE HILL ENERGY LTD. 

KNEE HILL ENERGY LTD. 

LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LIMITED 

LAC MINERALS LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
LAKE ONTARIO CEMENT LIMITED 

LAKE SHORE MINES LIMITED 

LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LANDBANK RESOURCES 1980 PROGRAM 
LANDBANK RESOURCES 79-80 PROGRAM 
LARDER RESOURCES INC. 

LARDER RESOURCES INC. 

LAVA CAP RESOURCES LTD. 

LEIGH INSTRUMENTS LIMITED 








PRELIM. PROSPECTUS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
APPLICATION 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
PROSPECTUS 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
1977 WARRANTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

ANNUAL REPORT 

T.S.E. MATERIAL 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN AG 31 83 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
PERIOD UP TO SEPTEMB 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
i Se ee NUACI WD Rae Ae 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

Welds NMED IONE 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
FORM 27-MAT. CHANGE 
LET. TO SHAREHOLDERS 
APPLICATION 

PRESS RELEASE 


MAT. 


Xerographic and microfiche copies of these documents are available from: 


=—3 HOU 


144 Front Street West, Toronto, 


OntarvowMadecli C46) 


593-5211 


31-Oct-83 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-544 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








LOCHIEL EXPLORATION LTD. 

LONSDALE APARTMENT PROJECT 
LONSDALE APARTMENT PROJECT 

LUMAX OIL & GAS INC. 

LYNX-CANADA EXPLORATIONS LTD. 
MACQUEST RESOURCES LTD. 

MAGIC SHOW , THE 

MAGNACON MINES & OILS LIMITED 
MAISLIN INDUSTRIES LTD. 

MANDRAKOS ASSOCIATES 

MARITIME EQUITY FUND 

MARK'S WORK WEARHOUSE LTD. 

MARLEN UNIVEST INC. 

MARLEN UNIVEST INC. 

MARSHALL MINERALS CORP. 

MARSHALL MINERALS CORP. 

MARSHALL MINERALS CORP. 

MASCAN CORPORATION 
MASSEY-FERGUSON LIMITED 

MASSIVE ENERGY LTD. 

MAVERICK URANIUM EXPLORATIONS INC. 
MAYLAC GOLD MINES LIMITED 

MCLEAN BUDDEN POOLED PENSION FUND 
MCLEAN BUDDEN POOLED SPECIAL FUND 
MCPHAR INSTRUMENT CORPORATION 
MCPHAR INSTRUMENT CORPORATION 
MEADOWBROOK APARTMENTS 
MEADOWBROOK APARTMENTS 
MEADOWBROOK APARTMENTS 

MEDOKRISP FOOD SYSTEMS LIMITED 
MERRILL LYNCH CANADA INC. 

MICC INVESTMENTS LIMITED 

MIDCON OIL & GAS LIMITED 

MIDLAND NICKEL CORPORATION LIMITED 
MIKES SUBMARINES INC. 

MISSION RIVER PETROLEUM LTD. 
MITEL CORPORATION 

MITEL CORPORATION 

MOFFAT COMMUNICATIONS LIMITED 
MONTREAL CITY AND DISTRICT SAVINGS BANK, 
MONTREAL CITY AND DISTRICT SAVINGS BANK, 
MONTREAL TRUST COMPANY 

MPG INVESTMENT CORPORATON LIMITED 
MRRM INC. 

N.W.T. COPPER MINES LIMITED 
NABISCO BRANDS INC. 

NABU MANUFACTURING CORPORATION 
NATIONAL BANK OF CANADA 





PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
TES) 9 oMNGIL® Sess 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 83 
IFS 26 WK JL 30 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

NOTICE TO CREDITORS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
APPLICATION 

IFS 6 MN JE 30 83 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
IFS 24 WK AG 07 83 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
AUD ANN SELENE SMa 
IFS 36 WK SE 04 83 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 6 MN JE 30 83 
NET ASSET PER COMMON 
LES Oe MNVAGHS Ie33 
IFS 9 MN JL 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
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NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL PETROLEUM CORPORATION LIMITED 


10Q 9 MN AG 31 83 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
APPLICATION 


Micromedia Ltd, 


NATIONAL RESOURCE EXPLORATIONS LTD. 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NBU MINES LTD. 

NEARCTIC RESOURCES INC. 

NEOMAR RESOURCES LIMITED 

NEVER TRUST AN HONEST THIEF 

NEW DIMENSION RESOURCES LIMITED 
NEW YORK OILS LIMITED 


NEWFOUNDLAND CAPITAL CORPORATION LIMITED 


NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHSTAR RESOURCES LTD. 

NOVA BEAUCAGE MINES LIMITED 
NOVA BEAUCAGE MINES LIMITED 
NU-WEST GROUP LIMITED 

NU-WEST GROUP LIMITED 

O'BRIEN ENERGY & RESOURCES LIMITED 
O'TOOLES FOOD CORPORATION 
OAKWOOD PETROLEUMS LTD. 





OHIO-SEALY MATTRESS MANUFACTURING CO. 


ONAPING RESOURCES LIMITED 

ONEIDA ENERGY & RESOURCES LIMITED 
ONEIDA ENERGY & RESOURCES LIMITED 
ONTARIO SECURITIES COMMISSION 
ONYX PETROLEUM EXPLORATION COMPANY 
ORBIT OIL & GAS LTD. 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OVERTON ENERGY & RESOURCES INC. 
PAGE PETROLEUM LTD. 
PANCONTINENTAL OIL LTD. 

PARAMOUNT RESOURCES LTD. 

PARAPET PETROLEUM INC. 

PARK COUNTY TOWNHOUSE INVESTMENTS 
PARKWAY PROPERTY INVESTMENTS 
PATHWAY FOOD INDUSTRIES LIMITED 


FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

CHANGE DIRECTORS 
RULING/ORDER/REASONS 
ARTICLES OF CONTINUA 
IFS 6 MN JE 30 83 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
EMPLOYEE THRFT/SAVIN 
PRESS RELEASE 

SHARE ISSUE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
LETTER OF TRANSMITTA 
PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
RULING/ORDER/REASONS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

TES eOMMN PAGS 1aESs3 
IFS 6 MN JE 30 83 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
IFS 3 MN JL 31 83 
AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 83 
AUD. ANN. FIN. STMT. 
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PEERLESS RUG LIMITED 

PENN CENTRAL CORPORATION 

PETROL OIL & GAS COMPANY, LIMITED 
PETROL OIL & GAS COMPANY, LIMITED 
PETROLANTIC RESOURCES INC. 
PETROLEUM ROYALTIES LTD. 
PETROLEUM ROYALTIES LTD. 

PHILMOR (PANORAMA PLACE) DEVELOPMENTS 
PHOBIA 

PHOBIA 

PINTO MALARTIC GOLD MINES LIMITED 
POMINEX LTD. 

POMINEX LTD. 

POMINEX LTD. 

PRARIE PACIFIC ENERGY CORPORATION 
PREMIER TRUST COMPANY, THE 
PROVIGO INC. 


PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 


QUAKER OATS COMPANY , THE 
QUAKER OATS COMPANY , THE 
QUAKER OATS COMPANY , THE 
QUAKER OATS COMPANY , THE 
QUEBECOR INC. 

RANGER OIL LIMITED 

RARE EARTH RESOURCES LIMITED 
REAL TIME DATAPRO LTD. 


REDSTONE RESOURCES 
REDSTONE RESOURCES 
REITMAN'S (CANADA) 
RENAISSANCE ENERGY 
RENAISSANCE ENERGY 
REVENUE PROPERTIES 


NGS 

INC. 

LIMITED 

LTD. 

ICND), 

COMPANY LIMITED 


Micromedia Ltd, 


RIALTO RESOURCES INC. 

RIDGEWOOD GARDENS 

RIDGEWOOD GARDENS 

RIDGEWOOD GARDENS 

RIVERSIDE YARNS LIMITED 

ROCK ORE EXPLORATION AND DEVELOPMENT 
ROXMARK MINES LIMITED 

ROYAL GOLD & SILVER CORPORATION 
ROYAL TRUSTCO LIMITED 

ROYLEASE LIMITED 

RUPERTSLAND RESOURCES CO. LTD. 
RUPERTSLAND RESOURCES CO. LTD. 
RUPERTSLAND RESOURCES CO. LTD. 
RUPERTSLAND RESOURCES CO. LTD. 
RUSSELL INDUSTRIES LIMITED 
SARCEE TRAIL PLACE 


IFS 6 MN AG 27 83 
TAKEOVER/FORM 35 

IFS 9 MN JL 31 83 
MERGER-AMALGAMAT ION 
FORM 27-MAT. CHANGE 
MERGER-AMALGAMATION 
LET. TO SHAREHOLDERS 
RULING/ORDER/ REASONS 
AUD. ANN. FIN. STMT. 
RULING/ORDER/ REASONS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
TES 28 QWRVAG 32383 
PRESS RELEASE 

FORM 10K 

ANNUAL REPORT 
INVESTMENT PLAN 
SHRHLDRS. MTNG. MAT. 
FORM 8-K 

FORM S-3 

PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
RIGHTS OFFERING 
DIVIDEND NOTICE 
INTERIM REPORT FOR R 
ABPIOGtCATLON 

PRIVATE PLACEMENTS 
IFS 6 MN JL 31 83 
IFS 6 MN JE 30 83 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
YEAR END DATE 

CHANGE DIRECTORS 
RULING/ORDER/REASONS 
THS 9) MN JERS Less 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 83 
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SASKATOON TOWER 

SCARBORO ARENA GARDENS LIMITED 
SCEPTRE RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTREX LIMITED 

SCOTT PAPER LIMITED 

SEEK RESOURCES LTD. 

SENBROOK TOWNHOUSES LIMITED 

SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 

SILVER CENTURY EXPLORATIONS LTD. 
SILVER CENTURY EXPLORATIONS LTD. 
SIMPSONS-SEARS LIMITED 

SNOW 

SONY CORPORATION 

SONY CORPORATION 

SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPAR AEROSPACE LIMITED 

SPARTON RESOURCES INC. 

STANDARD BROADCASTING CORPORATION 
STANDARD INDUSTRIES LTD. 

STANFORD RESOURCES LIMITED 

STARREX MINING CORPORATION LTD. 
STEADMAN OCEANOGRAPHIC TECHNOLOGY & 
STEEP ROCK RESOURCES INC. 

STEINBERG INC. 

STEINBERG INC. 

STELCO INC. 

STOCOM COMMODITY FUND I 

STRATHCONA RESOURCE INDUSTRIES LTD. 
STROUD RESOURCES LTD. 

SUMMIT LIMITED PARTNERSHIP 

SUPERIOR OIL COMPANY 

SYDNEY ADVANCED TECHNOLOGY LIMITED 
SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 

SYDNEY DEVELOPMENT CORPORATION 
SYSTEMHOUSE LTD. 

TAMAN RESOURCES LIMITED 

TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 


TITLE 


IFS 6 MN JE 30 83 
RULING /ORDER/REASONS 
PRESS RELEASE 

SETS Ey eee VUAUGE Ie AT 
CERTIF. OF MAILING 
PRESS RELEASE 
AUD. ANN. FIN. 
AUD. ANN. FIN. 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
IFS 6 MN AG 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN JL 31 33 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 
APPLICATION 

PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
PRESS RELEASE 
PRELIMINARY REPORT F 
PRESS RELEASE 

SPELNCH AT Po A. T. CHEN 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 83 
FORM 8-K 
TAKEOVER/FORM 35 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
REPORT ON SHARES 

IFS 6 MN JE 30 83 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 


STMT. 
STMT. 
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ISSUER TITLE 
TASHOTA-NIPIGON MINES LIMITED FORM 27-MAT. CHANGE 
TECK CORPORATION T.S.E. MATERIAL 
TEN THOUSAND DAY WAR, THE RULING/ORDER/REASONS 
TERRAMAR RESOURCE CORP. SHRHLDRS. MTNG. MAT. 
TEXACO CANADA INC. T.S.E. MATERIAL 
TEXACO CANADA INC. T.S.E. MATERIAL 
THOMPSON-LUNDMARK GOLD MINES LIMITED T.S.E. MATERIAL 
THOMPSON-LUNDMARK GOLD MINES LIMITED CERTIF. OF MAILING 
THOR RESOURCES INC. FORM 27-MAT. CHANGE 
TIBER ENERGY CORPORATION PRESS RELEASE 
TIE/TELECOMMUNICATIONS CANADA LIMITED T.S.E. MATERIAL 
TORONTO ET APPLICATION 
TORONTO SUN PUBLISHING CORPORATION PRESS RELEASE 
TRANSALTA UTILITIES CORPORATION PRESS RELEASE 
TRANSPACIFIC ASBESTOS INC. T.S.E. MATERIAL 
TRIMAC LIMITED PRESS RELEASE 
TRIZEC CORPORATION LTD. SWISS FRANC ISSUE 
TUNDRA GOLD MINES LIMITED LET. TO SHAREHOLDERS 
TURBO RESOURCES LIMITED LET. TO SHAREHOLDERS 
UNICAN SECURITY SYSTEMS LTD. DIVIDEND NOTICE 
UNICORP CANADA CORPORATION PRESS RELEASE 
UNICORP CANADA CORPORATION PRESS RELEASE 
UNION GAS LIMITED PRIVATE PLACEMENTS 
UNION GAS LIMITED PRIVATE PLACEMENTS 
UNITED COBALT MINES LIMITED RULING/ORDER/REASONS 
UNIVERSAL EXPLORATIONS LIMITED MERGER-AMALGAMAT ION 
VEDRON LIMITED T.S.E. MATERIAL 
VERSATILE CORPORATION FORM 27-MAT. CHANGE 
VILLACENTRES LIMITED T.S.E. MATERIAL 
WIGS IVE, JOSE, 1 12) PRIVATE PLACEMENTS 
WAJAX LIMITED PREF. SHARE ISSUE 
WALWYN INC. T.S.E. MATERIAL 
WARREN EXPLORATIONS LIMITED CHANGE OF AUDITORS 
WAYFAIR EXPLORATIONS LIMITED APPLICATION 
WAYFAIR EXPLORATIONS LIMITED RULING/ORDER/ REASONS 
WESTGROWTH PETROLEUMS LTD. T.S.E. MATERIAL 
WILSHIRE OIL COMPANY OF TEXAS PRESS RELEASE 
WOODBINE-SHEPPARD SHOPPING CENTRE IFS 6 MN AG 31 83 
WOODWARD ACCEPTANCE COMPANY LIMITED AUD. ANN. FIN. STMT. 
WOODWARD ACCEPTANCE COMPANY LIMITED FORM 29 OR ACFC 
WOODWARD STORES LIMITED IFS 26 WK JL 30 83 
WORLD'S GREATEST ATHLETES, PART II IFS 6 MN JE 30 83 
WORLDWIDE ENERGY CORPORATION T.S.E. MATERIAL 
WORLDWIDE EQUITIES LIMITED PRELIM. PROSPECTUS 
ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) TES OS VNGAGe odes 3 
ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) LET. TO SHAREHOLDERS 
ZENMAC EXPLORATIONS LIMITED IFS 6 MN JE 30 83 
ZENMAC EXPLORATIONS LIMITED LESS MNeMNESles383 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS - PROSPECTUSES 


11.1.1  ERRINGTON GOLD EXPLORATION LTD. 


Final receipt issued October 19, 1983 for a prospectus dated October 17, 1983 
qualifying for sale 600 units at a price of $1,185 per unit which will net the 
Company $654,000 after commissions. Each unit consists of a resource receipt 
which entitles the holder to earn one common share for each $1.00 expended on 
his behalf by the issuer on mineral exploration, and warrants entitling the 
holder to acquire 500 common shares at a price of $1.25 per share. 


Promoters: Douglas C. Vickers 
A. George Matthew 
Wayne G. Beach 


Agent: Jones, Gable and Company Limited 


11.1.2 THE OPTIONS CLEARING CORPORATION 


The Options Clearing Corporation 





A final receipt was issued October 20, 1983 for a prospectus dated October 18, 
1983 in respect of options on equity securities, debt instrument, currencies 
and stock indices traded on various U.S. stock exchanges. 
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11.1.3 VERSATILE CORPORATION 


Versatile Corporation 


Receipt issued October 20, 1983 for final prospectus dated October 20, 1983 
qualifying 2,000,000 units consisting of one Class A subordinate voting share 
and one-half Class A subordinate voting share purchase warrant, to be offered 
at $9.75 per unit to net the Company $18, 427,500. 


Each whole warrant will entitle the holder to purchase one Class A_ subordinate 
voting share at $9.00 during a period between the warrant record date and 
December 31, 1983. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Limited 
Pemberton Houston Willoughby Incorporated 


11.1.4 LA LUZ MINES LIMITED 


La Luz Mines Limited 


Final receipt issued October 21, 1983 for a prospectus dated October 20, 1983 
offering to common shareholders of record on October 31, 1983 the right to 
subscribe ati price: of $13.50) sper) Unit) tor’ (580.759) wnits. pleach Unie 
consisting of three Class A preference shares and one Class B non-voting 
preference share, to net the Company a maximum of $21,340,247 before expenses. 
The rights expire November 30, 1983. 


Promoter: Camflo Mines Limited 


11.1.5 MIT 83-4 


IT 83-4 


A final receipt was issued October 21, 1983 for a prospectus dated October 20, 
1983 offering 21,134 monthly income trust units with a minimum package of two 


units, at $455.60) per unit to net the Trust a minimum of $7) 221,480 “and “a 
maximum of $9,628,640. 


Agent: Merrill Lynch Canada Inc. 


Promoter: | Merrill Lynch) Canada dnc. 
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11.1.6 TRANSALTA UTILITIES CORPORATION 


11.1.7 TRANSALTA RESOURCES CORPORATION 


TransAlta Utilities Corporation and 
TransAlta Resources Corporation 





Final receipt issued October 21, 1983 for prospectus dated October 20, 1983 
qualifying for sale in Ontario rights of TransAlta Utilities Corporation to 
acquire up to 3,175,000 units at a subscription price of $24.50 jose Whe Ca) 
Cxereise Of 020) “Eients: Each unit consists of one Class A common share of 
TransAlta Utilities Corporation and warrants of TransAlta Resources Corporation 
- one warrant to purchase one Class A non-voting share of Canadian Utilities 
Limited on or before December 15, 1987 at $15 per share and 2 1/2 warrants to 
purchase Class B common shares (voting) of Canadian Utilities Limited on the 
basis of one warrant per one Class B share on or before December 15, 1987 at 
$15 per share. The rights expire November 25, 1983. 


Agent: Merrill Lynch Canada Inc. 


11.1.8 JONES HEWARD FUND LTD. 


Jones Heward Fund Ltd. 





Final receipt issued October 24, 1983 for a prospectus dated October 20, 1983 
qualifying mutual fund shares to be offered at their net asset value. 


Distributor: Jones Heward & Company Ltd. 


11.1.9 190 LEES AVENUE LIMITED PARTNERSHIP 


190 Lees Avenue Limited Partnership 





Final receipt issued October 24, 1983 for a prospectus dated October 21, 1983 
qualifying 550 units of Partnership interest at $10,000 per unit, to net the 
Partnership a maximum of $5,060,000. 


Agent: Realco Securities Corporation 
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11.1.10 PATHFINDER FINANCIAL CORPORATION 


Pathfinder Financial Corporation 





Final receipt issued October 24, 1983 for a prospectus dated October 21, 1983 
offering to shareholders of record on November 4, 1983 the right to subscribe 
at a price of $1 per unit for 900,260 units, each unit consisting of one share 
and one-half of a share purchase warrant to net the Company up to $846, 244 
before expenses. 


Promoter: N. G. Van Nest 


Agents: Jones, Gable & Company Limited 
Davidson Partners Limited 


11.1.11  CORE*MARK INTERNATIONAL INC. 


Core*Mark International Inc. 





Receipt issued October 25, 1983 for final prospectus dated October 25, 1983 
qualifying 3,000,000 non-voting shares to be offered at $13.75 per share to net 
the Company $38, 880,000. 


Underwriters: Richardson Greenshields of Canada Limited 
First Marathon Securities 


11.1.12 MCGARRY GOLD PARTNERSHIP 


McGarry Gold Partnership 





Receipt issued October 25, 1983 for final prospectus dated October 18. 1983 
qualifying a minimum of 700 and a maximum 1,000 limited partnership units to be 
offered at $6,500 per unit to net the Partnership a minimum of $4,140,500 and a 
maximum of $5,915,000. Payment may be made $6,500 in eash,, or $1,500..cash, and 
two cheques post-dated 1984 and 1985. The minimum must be subscribed by 
December 9, 1983 and the maximum by December 31, 1983. 


Agent in Ontario: Yorkton Securities Inc. 
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11.2 FINAL RECEIPT - SHORT FORM PROSPECTUS 


11.2.1 SHELL CANADA LIMITED 


Shell Canada Limited 


Final receipt issued October 20, 1983 for a short form prospectus dated October 
20, 1983 filed by Shell Canada Limited qualifying for sale in Ontario 2,369,800 
Class A common shares at $26.125 per share to provide net proceeds to _ the 
Corporation of $59,372,969 before deducting expenses of issue. 


Concurrently with this offering, Shell Investments Limited has agreed to 
purchase from the Corporation 8,730,678 Class A common shares at $26. 125 per 
share. 

Underwriters: Wood Gundy Limited 


Dominion Securities Ames Limited 
McLeod Young Weir Limited 


liv2.2 CANADIAN UTILITIES LIMITED 


Canadian Utilities Limited 
A final receipt was issued October 20, 1983 for a short form prospectus dated 
October 19, 1983 offering 4,000,000 cumulative redeemable second preferred 
shares series 1 at a price not exceeding $25.00 per share to yield 8.74% to net 
the Company $97,000,000 before deducting the expenses of the issue. 
Underwriters: Pitfield Mackay Ross Limited 
Richardson Greenshields of Canada Limited 


Nesbitt Thomson Bongard Inc. 
Pemberton Houston Willoughby Incorporated 


11.3 FINAL RECEIPT - RIGHTS OFFERING 


11.3.1 HURONIAN MINES LIMITED 


Huronian Mines Limited 


Material acceptable to the Commission was filed on October 21, 1983, pursuant 
to sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 
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11.4 SHORT FORM PROSPECTUS WITHDRAWN 


11.4.1 BRITISH COLUMBIA TELEPHONE COMPANY 


October 21, 1983 





British Columbia Telephone Company 








Short form prospectus dated May 25, 1983 withdrawn by the Company. 


11.5 PRELIMINARY PROSPECTUS WITHDRAWN 


11.5.1 FIRST CHOICE CANADIAN COMMUNICATIONS CORPORATION 


October 24, 1983 





First Choice Canadian Communications Corporation 


A preliminary prospectus dated July 22, 1983 filed by First Choice Canadian 
Communications Corporation has been withdrawn at the request of the issuer. 


11.6 PRELIMINARY PROSPECTUSES RECEIVED 


WIL, DL IMSS AION, JUN, 


October 19, 1983 





KeepRite Inc. National Issue-Ontario 











Offering to holders of common shares, other than dissenting shareholders’ and 
shareholders in the U.S. rights to subscribe for further common shares. 
Shareholders shall be entitled to * right(s) for each common’ share _ held. * 


right(s) will entitle the holder to purchase one common share at a price of $ * 
per share. 
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11.6.2 THE BARRICK-CULLATON GOLD TRUST 


October 20, 1983 








The Barrick-Cullaton Gold Trust National Issue-Ontario 





Offering 17,000,000 gold production units in The Barrick-Cullaton Gold Trust 
including the right to receive 1,700,000 gold purchase warrants issued by 
Renabie Mines (1981) Limited at a price of $1.00 per unit with a minimum 
purchase of 1,000 units. 


Agents: Midland Doherty Limited 
Orion Royal Bank Limited 
Davidson Partners Limited 


11.6.3 DYNAMIC SAVINGS FUND 


Dynamic Savings Fund National Issue-Ontario 








Offering mutual fund units. at a price of $10.00 per unit. 


Distributor: Dynamic Funds Management Ltd. 


11.6.4 CANADIAN SATELLITE COMMUNICATIONS INC. 


October 21, 1983 


Canadian Satellite Communications Inc. National Issue-Quebec 








Offering $ *, * common shares at a price of $ * per share. 


Underwriters: Levesque, Beaubien Inc. 
Wood Gundy Limited 
Merrill Lynch Canada Inc. 
Pemberton Houston Willoughby Incorporated 
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11.6.5 OILCORE INVESTMENTS LIMITED 


Oilcore Investments Limited National Issue-Ontario 





Offering $ *,000,000, * common shares and * common share purchase warrants, 
Series 1, offered in units, each unit consisting of one common share and one 
common share purchase warrant, Series 1 at a price of $10.00 per unit. 


Agent: ~ Merrill Lynch Canada Inc. 


11.6.6 GAZ METROPOLITAIN, INC. 


October 24, 1983 





Gaz Metropolitain, inc. National Issue-Ontario 








Offering $ *, ( * common shares) at a price of $ * per share. 


Underwriters: Levesque, Beaubien Inc. 
Nesbitt Thomson Bongard Inc. 
Wood Gundy Limitee 


11.6.7 RIVER PARK ESTATES PARTNERSHIP 


River Park Estates Partnership National Issue-Manitoba 





Offering 800 limited partnership units at a price of $10,800 for 4 units. 


Agents: Qualico Securities Ltd. 


11.6.8 WESTERN PULP LIMITED PARTNERSHIP 


Western Pulp Limited Partnership National Issue-B.C. 








Offering 110,000 Class A limited partnership units at a price of $1,000 per 
Class A unit with a minimum SuUDSCEIpLion of 1Osunits: 


Agents: Pemberton Houston Willoughby Incorporated 
Pitfield Mackay Ross Limited 
Wood Gundy Limited 
Dominion Securities Ames Limited 
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11.7 PRELIMINARY EXCHANGE OFFERING PROSPECTUSES RECEIVED 


11.7.1  KANATA GENESIS FUND LTD. 


October 19, 1983 
Kanata Genesis Fund Ltd. 


Offering 3,200,000 common shares without par value at a price: -of “$1.25. sper 
share. 


Underwriter: Housser & Co. Limited 


11.7.2 GOLDEN RANGE RESOURCES INC. 


October 21, 1983 





Golden Range Resources Inc. National Issue-Ontario 





Offering * units at a price of $ * per unit, each unit consisting of one common 
share without par value and one common share purchase warrant. 


Underwriter: Midland Doherty Limited 


11.8 PRELIMINARY SHORT-FORM PROSPECTUS RECEIVED 


11.8.1 BRITISH COLUMBIA TELEPHONE COMPANY 


October 21, 1983 


British Columbia Telephone Company National Issue-B.C. 








Offering $ *, first mortgage bonds, * % Series AJ (redeemable) at a price of * 
%. 


Underwriters: Pitfield Mackay Ross Limited 
Dominion Securities Ames Limited 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
WA, ik, I SIHOMONE IEA IO DS: 
REGISTRATIONS 
SECURITIES 


MUTUAL FUND DEALER 


Brightside Financial Services Inc., 
420 Weber Street North, 

SUmscem alee 

Waterloo, Ontario. 

NZ 4b. 

(effective October 17, 1983) 

New Registration 


INVESTMENT DEALER 


Wood Gundy Overseas Limited 

I>, (Ol, lexepe Biya. 

Royal Trust Tower, 

LOLOMtOn ms Ontvandlo. 

MS5K 1M7 

(effective October 17, 1983) 

Change of name from Wood Gundy (International) 
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REGISTRATIONS 


12.2 TERMINATIONS 


12 2.t SECURLEINS 


TERMINATIONS 


INVESTMENT DEALER 


Wood Gundy (International) Limited 
Pe Or Boxe 2(Ae 

Royal Trust Tower, 

Toronto, Ontario. 

MS5K 1M7. 

(effective October 17, 1983) 


Change of name to Wood Gundy Overseas Limited 


SECURITIES 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 SILVERSIDE RESOURCES INC. 


October 21, 1983 
Silverside Resources Inc. 
This consent replaces the Commission's consent to transfer within escrow the 
undernoted shares dated March 25, 1983, which was not effected within the 
allotted three month period. 
From To No. of Shares 


David Brown Janet Brown 17, 769 


25.1.2 BLYTHWOOD CONSOLIDATED RESOURCES LTD. 


Blythwood Consolidated Resources Ltd 





From Ro} No. of Shares 
The Platino Corporation ROCCOMAM SCchausalalet 8,164 
The Platino Corporation Charles W. Pegg 44,903 
The Platino Corporation Gordon McCaslin 4,542 
The Platino corporation Donald Crawford ILE Eas) 
Charles W. Pegg Rocco, As Scharalda ie ba Pol 
Charles W. Pegg Gordon McCaslin 4,542 
Charles W. Pegg Donald Crawford 135 
Roeco A. Schiralla Gordon McCaslin 3,028 
Bocco A; Sehiralli Donald Crawford UST 
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25.2 RELEASE FROM ESCROW 


25.2.1 BAR RESOURCES LIMITED 


October 24, 1983 


Bar Resources Limited 
(Certificate Number 01916) 





Consent is hereby given to release from escrow for purposes 
of cancellation 56,996 for the above-mentioned company. 
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INDEX 


“GAS, THE FRIGHT, COMICS" 
190 LEES AVENUE LIMITED PARTNERSHIP 


ANDOVER RESOURCES LTD. Mey hs 
ARAKTINGI INVESTMENTS INC. - S. 73 


BAGBY, F. ROBERT - S.99 

BAR RESOURCES LIMITED 

BB & E CORP. - S.99 Po SOEs 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BRIGHTSIDE FINANCIAL SERVICES INC. 
BRITISH COLUMBIA TELEPHONE COMPANY 


CAMCHIB MINES INC. - S. 79 ee 
CANADIAN RESERVE OIL AND GAS LTD. 
CANADIAN SATELLITE COMMUNICATIONS INC. 
CANADIAN UTILITIES LIMITED 4 
CELLTECH COMMUNICATIONS, INC. - S.73 
CORE*MARK INTERNATIONAL INC. 


CORPORATE INVESTORS STOCK FUND LIMITED . 


DYNAMIC SAVINGS FUND 


EATON, G. HOWARD - S.99 seanek PR aPe re ee 
ENERGY LAND ACQUISITION PROGRAM NO. 1 
ERRINGTON GOLD EXPLORATION LTD. 
EXEMPT PURCHASERS 


FIRST CHOICE COMMUNICATIONS CORPORATION 
GAZ METROPOLITAIN, INC. 

GOLDEN RANGE RESOURCES INC. 

GULF CORPORATION - S. 73 


HURONIAN MINES LIMITED 
HUSKY OnLy Lip: 


INVERNESS PETROLEUM LTD. 


J. M. LAWRENCE INVESTMENT MANAGEMENT INC. 


JONES HEWARD FUND. LTD. 


KANATA GENESIS FUND LTD. 
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KEEPRITE INC. 


KUCAN CONSTRUCTION AND MANAGEMENT COMPANY LIMITED - S. 73 


LA LUZ MINES LIMITED : 
LORIE RESOURCES INC. - S. 73 


MARINE MIDLAND BANK, N.A. - S. 73 
MCGARRY GOLD PARTNERSHIP 

MIT 83-4 Slee oe oe eee Le ee 
MOLCO INDUSTRIES LIMITED - S. 123 
NOTICE REGARDING OSC PERSONNEL CHANGES 
OILCORE INVESTMENTS LIMITED 


PATHFINDER FINANCIAL CORPORATION 
PENSIONFUND PROPERTIES LIMITED - S. 79 


RESCINDING ORDERS oe oe: 
RIVER PARK ESTATES PARTNERSHIP 
RIVERSIDE YARNS LIMITED 


SCARBORO RESOURCES LIMITED - S. 73 
SHELL CANADA LIMITED 

SILVERSIDE RESOURCES INC. 

STATES EXPLORATION LTD. - S.73 


TAKE-OVER BID REPORT : 
TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
THE BARRICK-CULLATON GOLD TRUST 
THE OPTIONS CLEARING CORPORATION . 
TRANSALTA RESOURCES CORPORATION 
TRANSALTA UTILITIES CORPORATION 


ULTRAMAR CANADA INC. - S. 79 & 87 
UNITED COBALT MINES LIMITED 


VERSATILE CORPORATION as 
VIDEO SCIENCE TECHNOLOGY LTD. 


WESTERN PULP LIMITED PARTNERSHIP 
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APPENDIX C 


SPECIAL SUPPLEMENT 


SOO S| — 31-Oct-83 


SPECIAL SUPPLEMENT Pasem C2 


C.1 SPECIAL SUPPLEMENT 


SPECIAL SUPPLEMENT 


Report on the Implications for Canadian Capital Markets of the Provision by 
Financial Institutions of Access to Discount Brokerage Services. 
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THE (ONTARTO SECURLT LIES <COMM LSS LON 


REPORT ON THE IMPLLCATIONS. “FOR “THE 
CANADIAN CAPITAL MARKETS OF THE 
PROVISION BY FINANCIAL INSTITUTIONS OF 


ACCESS TO DISCOUNT BROKERAGE SERVICES 


October 31771983 
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REPORT ON THE IMPLICATIONS FOR THE CANADIAN 
CAPITAL MARKETS OF THE PROVISION BY FINANCIAL 
INSTITUTIONS OF ACCESS TO DISCOUNT BROKERAGE 

SERVICES 


oP UMD Ma AS eR. ~Y: 


With the deregulation of brokerage commission 
rates on April 1, 1983, the Toronto-Dominion Bank 
developed a new investor service which included 
arranging the gexecution of brokerage transactions 
for customers at discount rates. This service was 
packaged with other related services of the Bank 
and was to have been actively promoted. At the 
Commission's request, the Bank withdrew the 
service im order that. the Commission could 
consider the amplircatvons for the securities 
industry of “actively promoted discount brokerage 
ScCcessmservices (On, ineshert. discount, access 


services" being offered by financial 


LS tit Onl Ss. 


Ehire Report contarns aydiscusslom Jot “hese 
implications and the Commission recommendations 
torwaddtessing -certainwot the implications. «ne 
recommendations are based upon evidence adduced at 
a Meeting of interested parties which transpired 
over 22 daye, during the period from June 20516 


September 27, 1983. 


Cigig) 


Rach) ,owtr at het mayors yori isonep. amt so pine eGan.adear ts 
financial system = the “secuautines “dealers, “the 
banks, the trust. companies and the insurance 
Companies ~— has ian Corer function a CPiuib ic meno imc yma 
reflected in)vour® laws," reserves- tou cach eruoups the 
perforivance, GiVats~ core!) functions The= Canadian 
financial system may therefore be described as a 
Segregated system and the division (of sthe System 
imto four segments may metaphorically be referred 


tolmsathe Ploure pealarceoncenc. . 


The core function Of the securities iAgdustry 
is undexywriting —- often referred to as. the “new 
issue business". Securities dealers engaging in 
the new issue business act an “the ‘capacity of  Deth 
principals and -agent<-@towassist corporations an 
raising permanent and long term capital. Dealers 
that perform this service in Canada must have the 
capacity to distribute securities to the investing 
public. An esséntial aspect of dietriup wt ime 
SeCUrLULes 16" thepabids Cy etomsobuereesc aioe. agate 
of securities are solicited and made 'to investors 
who rely upon their brokers to provide them with 
Opportunities to participate in the purchase of 


new issues of securities. 


(aides) 


This function of the securities industry is 
recognized both in the limited securities-related 
powers conferred upon banks by the Bank Act and in 
the exemptions from the registration requirements 
hiethe)SécinitneseNer av anlab Bel to fbanks 4 Both 
Acts #reccenizevthat underwriting of new COB pO a te 
securities Mand )thie Adie tribabion 40f5 Sach 
securities, the giving of investment advice and 
trading in the secondary market, excep on an 
Unsolicited basis, are Sactivities which are 


restricted to brokers and investment dealers. 


The “Cotimiseion “affirms ts “Conmiittment to ithe 
exclusive preservation of the underwriting or "new 
assue erole tomsecurit ves dealers Vand (to"the 
exclusion son Other participants <in’ the “financial 


system) from this Yrolte: 


Full @servicem brokerage although not a core 
funcei1on eof tehe¥securities Pindustry @indiesel fs (is 
essential rctoxylandssapportive Tob athe new “iss we 
Busimess “because Jit adds itogthe) long, tern 
stabi kieyegot Evessecurkt ves .industnytandeprovideas 
Ehe, bastiese for the «<networkrthrough ~whichenew orss ues 
ane cue tmpiruthedsériie pune  dosicount shbaoker st tondthe 


other hand, provides only an execution service and 


Civ 


thus «discount (brokerage Sis ok an Potegral “pant of 
the new vssue businesses Discount "brokers trare ly 


market enewoilsswes . 


On this basis ;*THE “COMMISSION CONCLUDED THAT 
FINANCIAL INSTITUTIONS PROVIDING DISCOUNT ACCESS 
SERVICES WOULD NOT MATERIALLY IMPAIR ) THE ABLLITY 
OF THE sSEGURTT LES vyINDUSERY TO” PERFORM SETHE NEW 


LTSSUE FUNG REON: 


In order ato raddresisucetitain reconcerns relating 
to financial institutions of Ferine di ecount aceese 
services, THE COMMISSION WILL REQUIRE FINANCIAL 
INSTITUTIONS OFFERING SUCH SERVICES TO BECOME 


REGISTERED «wLTH |) THE COMM TSS LON; 


The concerns to be addressed by the 


registration requirement include the following: 


(i) Suitability - THE IMPOSITION OF A 
REGISTRATION REQUIREMENT WILL SUBJECT THE 
INS DETUPTLIONS +10" LHe SuUTrARLODTY “RULES. 8 Ghritsserulia 
obligates \vegist rants! ito “advise volitentis whether Pa 
trade »proposed by stheve rent! <1eisuntableubased 
upon -thecresgisienant isi eknowhedse. of themelrent us 


financial position and investment objectives. In 


(v) 


the absence. “Of 9a -regaist ration requirement, a 
“regulatory void" would be created because 
customers of financial institutions offering a 
discount access service would not enjoy any of the 


benehits *of hehe eou ita bility true; 


(ii) Tied Arrangements - A CONDITION OF THE 
“BROKER ACCESS" REGISTRATION WILL BE A BAN AGAINST 
TIED ARRANGEMENTS BETWEEN FINANCIAL INSTITUTIONS 
OFFERING "DPS COUNT ACCESS PSERVICES UAND A IDESCOUNT 
BROKER. Such an arrangement is objectionable 
becavce FU twoulld Tenablewa Sihiwancralcinstitweionm to 
carry on indirectly a brokerage execution business 
Dy ‘ef tectively cont rol rine sthertexeaution rot 
brokeragesonders )NREGIS TRANTS (WILL “BE AREOULRED &TO0 
FILE PERLODIC REPORTS 2w1lTH "THE "COMMISSION 


DISCLOSING THE ALLOCATION OF DISCOUNT BROKERAGE. 


The "mosit’stentitcart tconcéern rofethe 
securities industry expressed to the Commission 
wasn eitat eto imal tow financial aaivstatit won ss tor rot ter 
dasicount access services “would™be *sthe “first step 
in the eventual domination of the securities 
wudwstry “by financial institutions, particis arly 


the banks. 


(wis) 


The Commis.slonebe heeves thatwthe re. anewa 


number of snes ponsess_to,, thus, concern: 


The most effective response is that public 
policy in Canada as reflected in the Bank Act and 
the Securities Act supports the existence of a 


segregated financial system. 


The banks cannot expand their 
securities-related role without an amendment to 
the Bank Acticwhich would ;require ax fundamental 
changeminepubiic (polreya in hCanddas! Eyvenwa & it hene 
wenentoe .-béemsuch! vYareh anse'ls Trhe Comniissitanmeo ubd 
still” controk) the involvement! oktthes banks Sand 
other ffi aneilaljanstwrutyons Fin wtheusgaksempt ho 
Carry on s@OCwe?tt ressréllated lacervpeies Ibyldenyinge? 
or by WaAppriepEeL ately seconde von tie o Prep tet: Aeon 
under= the Setar tieee Act tan. order to preserve. the 
core funct Lon Lofcundenwhort wae sto i thes seeuri Biles 


Ln diwsion ae 


(iyiinie) 


Therefore, PENDING AN APPROPRIATE AMENDMENT 
TO THE SECURITIES ACT, THE COMMISSION PROPOSES TO 
ISSUE AN ORDER UNDER THE SECURITIES ACT,’ “THE 
EFFECT OF WHICH WOULD BE TO IMPOSE A "BROKER 
ACCESS" REGISTRATION UPON FINANCIAL INSTITUTIONS 
OF FERTNG “ANYISERV1 CE PINVOLDVENG ACCESSISOTO 
BROKERAGE, UNLESS THE SERVICE IS OFFERED ON AN 


ABSOLUTELY, (PASS LVE, 9BASIES.. 


The Commission believes that both the banks 
and) the! isieicumtt wos gi ndusitiny swicll smake simpomtamt 
gains as a result of the Commission 
recommendations ~ ‘gains which the Commission 
anticipates should translate into improved 
Invest OT Vservices., The banks jand vot hes gian aucisast 
List LoUtLOns awit lower t sehey choose: to otter 
discount gad Geisisyuservincey abe ‘able nto edo eso) built 
only under scontirolhed Gonditions.-The »sectrities 
industry has the assurance that such services will 
be, ofbered fonlyigunder scontrolled scondttions vand itt 
has the commitment from the Commission that the 
Commission will take .approprevatesaction, to 
preserve the core function of the securities 


Oct 6.01 9 


Cyiahie®) 


THE "COMM TSS LON (BEDBREVES: <PHAT STH ERE! ORS) ss eNEE D 
FOR ALL REGULATORS OF PARTICIPANTS IN THE CANADIAN 
FINANCIAL ‘SYSTEM «TO MEET, CONTA REGULAR “BASILSi) TO 
DEVELOP A COMPATIBLE APPROACH TO RESOLVING THE 
INEVITABLE PRESSURES ON THE CONVENTIONAL 
ORGANIZATION OF OUR FINANCIAL SYSTEM. In 
approaching this task, regulators should develop 
an environment which encourages competition, 
innovation and the promotion of new products to 
serve consumers of financial services while 
protectinegiethe scone shumect rom ugh ecach giniduisiter y, 
segment. Regulators of the Canadian financial 
system Cannot *apiordiitoebewrugiaGgunr thie 
administration of the rules organizing our 


financial system. 


The Commission has great confidence in the 
abiliey sof ‘the @securitires Yindustry ‘to foompetevwitth 
other financial Tinist.vemt roneein vehesnarrow anealot 
delivery ‘of (brokerage serv tees-andwon ‘a °broader 
plane"in ‘the offeringiof *competing \finiaireval 


services to Canadian investors. 


RAR Tet 


BACKGROUND - THE "GREENLINE INVESTOR SERVICE" 
7o. ASPOLN TE JOF SDEPARDURE 


The Development of GLIS 


0d Historically, Canadian chartered banks 
have accommodated customers whi@s fon ewhatever 
reason, wash Stomitinad elWequi tiv (securities indirectly 
through a bank rather than directly with a stock 
broker. This service is recognized in section 
190(4)(b) of the Banks and Banking Law Revision 
Act, 1980 which provides that a bank may act as 
agent of a vendor or purchaser of equity 
Secumiatiue sewutercine fs alte: Son purichadse (il) Sefitecitield) aby 
aabrokerws. Siiypuce bly. (fehe “customer vadviisec tive 
appropriate “person Sinjvaibank 9brianc h’ that? he “wi'stie's 
Combuy Wr -Sehleespecnited ssecurities. ) The *branéh 
transmits thie orden vto its tregronal’/of fice wiere 
another bank employee arranges for execution of 
tire-"order “through a broker normally chosen by “the 
Dan ive  ehherturmade: con fsemation? ws! Sforwardied iby the 
broker to “tives (bank) & «Lhe *bank. ‘then ‘no turf eer tthe 


customer ofthe completed trade. 


102 The banks have not actively marketed 
this service. = They ‘appear to’ Nave proviced tie 
service almost out “of “a” sense of “duty to “customers 
in rural areas without convenient direct access to 
a brokers’ "However. statist rvogrmre | atine tor pecent 
experience suggest that the service has been of 
benerivlliprimanbhy ato “unbamtbank eustameria fwho are 
Lrregulary «tradens frusually ttwaders! 1 1mecdd allots sand 
usta lly eselibersis | it oust Pimporian @ leo inete htirat 
this service, ts (prov ided iby "the “banks te nurre hy 


without investment hadwice.. 


16209 The Toronto-Dominion’ Bank (the "TD 
Bank”, the "Bank" or jthe 'TD") departed from this 
historical .approach «by int no duc ime «i tel 1Gree mile 
InvestoxnsSenvteqe., GmpsenEs.”. In wnitrodwetng GES 
the Bank planned) jtojjexplottisan opportunity <arisime 
from the dec iusion Gf the Ontario Securities 
Commission (the "Commission") to deregulate, as of 


April jy 1983, ibrokerage: commi's’s ton svabes, 


b 304 Prior to rate deregulation, customers of 
the TD suwsing the oBank Vis securities /eradi ng 
accommodation service of necessity paid full 
commission rates. Full rates were designed to 
Support a full brokerage service, ine@ludinge, not 
only execution but also. the provision of advice, 


research and other assistance. Deregulation has 


Made it sposisib le, “fow! sbuolcer s stor Mun'bund le!!! 

SOTV Lcess sand, “neiWate charges directly to the 
Service providedie —gihres acc ulite stosudate ehats-vbeen the 
emergence of a limited number of discount 
brokerage firms. These firms provide solely an 
execution Service to customers - a ‘service 


comparable to that historically provided by banks. 


el Bie) Barly experience with rate déregiuliatavon 
Suggests that in general rates paid by 
institutional and ange’ ret agd> amves tors havie 
decreased while rates paid by small retail 
investors who are clients of full service 
brokerage tirms Mavejsineneasied tslightly.« Dhe efudl 
service firms are therefore exposed to competition 
for retail brokerage from discount brokers that 
O2rer Jon ly an Jexecutiion service vat’ slowex 


commission rates, 


P06 Thee JED: (Baimmkieras spaat <of a iciampa en ito 
increase its retail banking customer base, decided 
that the provisdon of: aicicesssstortbrokerage 
execution sservarcespcat! dijiscounmtiiratessicould sprovidie 
the Bank with a competitive advantage in 


attracting! addadtuional! retails cous tomers. 


a OF In designing GLIS, the Bank combined 


access to discount brokerage with a number of 


other service see tineludiineg: | provasiom ot mmanket 
informations isich) fas) iGurnent ibidtmand <asikeds praces 
and trading volumes; monthly updates on a 
customer Ss» ‘Uraidimp sac tiv tyseand™ ic asti aba lances 
daily interest on cash balances; and safe-keeping 
services: and =porifolis valkvatiion epomes- tithe 
GLIS concept was developed by the Bank in 


conjunctilom with of fiuecersy off alduiscountiabroKrer , 


Equictysinad in oe tines, 


14808 The Bank proposed to mount a 
comprehensive marketing program for GLIS including 
mailing brochures to the Bank's shareholders and 
customers and placing advertisements in the 
financial sections of newspapers. The program was 
to be directed at "investors who make their own 


investment decasatons!". 


12109 Foruhwuuhieabter: the kine lbuscmons cot .a iGLES 
brochures tiniiral aamilimes tro “bank! esha weirder so ithe 
Commission was informally requested by 
representatives: tof maior isem@urrtiess firms: ito 
intervene con thie) tbaisi ss tohighicGis: sthirveaitemedssthe 
Viabulaity "ot; exis tune! shnoke rs! daind) scould lead sto 
bank dominataion: (of: ithelbrokenape business. 0 The 
Danks for “Wits partyeietat edesthate iC twas aco ne 
perfect) yeuwiithiuns tthe ll etter sand) thie! espatraits tof: ot tre 


Securities Act and the Bank Act and according ly 


- 5 - 


was providing its customers with the same service 


that it had always provided. 


ee 6) The Bank argued that under the Bank Act 
it was exercising its section 190(4)(b) power 
BeLermed tO. sabovetstamactedculan wagent of sa vendor 
or purchaser -of equity “Securities if ‘the sale or 
purchase was effected by a broker and that it was 
relying pon “an,exemption from registration in the 
Pecurities Act an section 34(1)11.. which provides: 
Soubyject “Eo the Regulations, 
Hegwctratvon Issemot trequired in respect of 
tie Lollowine bCrades: 
ee ile oe Neme RectLE On Or man suisouic 1 ted 
Onder slo purchase tor veel =through a 
pegsvstered dealer by a bank to whach the 
BatkwAct (Ganadavappliessor 4. trust 
company registered under the Loan and 
Trust ConmporatdonswAct- as agent Lor 2 
person or “company ‘and “the trade by “such 
person or company in placing the 
UnReollettedatonder ewrth the bank sor trust 
company". 


Thate--exemption is) referred Co as<the “unsolacirted 


trade exemption". 


[neal bel The ssecuritves industry ‘disputed? the 
Banivss Luterpretatwon of both Acts.) in 
parorcular. the Industry ~argued ‘tha ine (GL iS 
Marketing. campalen “constituted a solicitation 
contrary to the unsolicited trade exemption and 
that GlLis Was tbeyond the ‘authority ef the Bank 
under Che limvted registration, “referred to below; 


which the Bank has under the Securities Act. 


Bank Reesiistratacn Uncdemuthe ise curi trestA ct 


de Gliez Atetehas spot fut eehouwld ber mokearsthat in 
L978: and ¢h9O79 sein tant toapatron of ithe tenactments of 
The <Sec uit pes tle t,)41-97.S) wand othe’ eB anksr sand 

Banking sLaw Rev vsion cAct, shOS0i atte a Bank Acit™), 
the Commission engaged in extensive discussions 
with representatives of the Canadian chartered 
banks concerning compliance with the Securities 
Act by the banks: 1m “6xereci suns ssecurities-~related 
powers -authorized by the Bank Act. Three levels 
of compliance were contemplated by the 

COMMS SLon. (Finsitee activittess by a bankeawithin 
the, (Cerms,<of the exemptions from registration 
under ithe Securities “AGt.y would srela avestbhes wank 
Eyom she NecCessixbye IOr a. registration... “Second , 
activities by a bank which would “constitute 
soliciting. trades, inf securities, Of aissuers related 
to the bank, such as a mortgage fund managed by a 
Danie. wou lide st equmnes they benketo: <obtaan-.a. Type) LL 
resi s.brati ome unders the iGecuritices Aotes am hi > 
registration would enable the bank to Canr yt tow © 
thieses ki mited. aiet 11 tue sew oh had) pra city ates by oa 
bank exceeding those contemplated by the first two 
levels of compliance would necessitate full 
registration, under the Securities, Act. The TD 


Bank has a Type Il registration» to enableltdt to 


market #securities’ of  isiswers “rélated tothe Bank. 
Throughout its discussions with the Commission 
concerning GLIS, the Bank maintained that it was 
not welying “upom (its: Type tll ‘registrat von Yt 6 


comply wrth ®tite @Selcumitires Act Vin Jofferine &c Mrs: 


Lele wWhethie'r "CL PS twasi@to*be characterized 
merely as a consequence of deregulating commission 
Lates**or has sympuomatie tof Geiver @economic Iand 
Cechnological’férces within "the Canadian *finaneial 
system, *the Commission “decided “that "res 
implications should be reviewed in a forum which 
pEOVided "int erected Spart reso “wrth a * fall 
Opporttnrey to-expressi "théir "points %6f view! 
Pending this review, the Commission requested the 
Bank to wititdrPaw Gris and *to®carry Yom1tes 
accommodation service in the same manner as 


betore #7 "The "Bank tagnreed:. 


Convening the Commission Meeting 


1. 24 Rather than convene a formal legal 
proceeding based upon an order that the Commission 
might have issued under section 124 of the 
Securttpres Act. ewilcr would@have had *themet feeu For 
denying or limiting the unsolicited trade 


. a . " . " 
exemption, the Commission convened a Meeting", 


The Meeting was simply a manner of designating the 
informal nature of the proceeding which would take 
place «be hore sthe .Commission jtoncanvas sthe, Ls sues 
raised byiGLLSy oy ln add uetonieto (Gry i ueedto eriediuice 
the adversarial tnature iof the sproceded umgs “ sthve 
Commission employed a meeting format rather than a 
hearing format to focus the proceedings, not upon 
the szlegabuty "of (GL LS yebut <iponmsthe braader, public 
interes} or (poUlcyel ssimes: tvartsed aby 'Clls fand other 


similar developments: within the financial system. 


Fale The Bank agreed to this method of 
proceeding son the understanding vthatu aimmediaately, 
following the Meeting the Commission would convene 
a formal hearing under section 124 of the 
Securities: Act) sat awhich’ the Gommissiijon wowlid 
determine whether it 1s “in ‘the (publliG gimterest <to 
demy-~tiver munso leveled tirade Yexomptont storm Cis! 

The Commission hopes that a hearing is unnecessary 


ine light of 1ts* recomme ndaisl one fan aches Reposmt. 


Lalo Rhe no thee’ conwemimgy tie: iMeetume, ta fli at 
of sche sexhiuby tsp ef ied Vat pt he wie et imet wand valelisit.eo. f 
the participants heard at the Meeting are attached 


as Tap pend icess eA ys Bineand, MG mies peat ivellty. 


=diG ye 
ers Although the Meeting was an informal 
proceeding at which the presence of parties was 
voluntary, the Meeting did ‘succeed in attracting 
participation throughout from the following 
onganizations, in the order of their presentations 


to the Meeting: 


The.Canadian Bankers;Association 

The Toronto-Dominion Bank 

The Joint Industry ~Committee on the Role .of 
Financial Instvewerons in the Canadpvan 
Securitiiesslndustry «representing. the 
Alberta, Montreal, Toronto and Vancouver 
Stock Exchanges and the Investment 
Dealers. Asseciatcion of Canada 

First Macathbone Securities Limited..a .dascount 
broker 

The, Directors.of (Research sand Investigation, 
Combines Investigation Act, Department of 
Consumer and Corporate .Afisirs; +Canada, 


bees le) The Commission retained James A. 
Bradshaw, QO.C. and’ Grant Haynen of the Waw firm of 
Campbell, Godirey & "Lewtas to work with Harry A. 


Malcolmson., Deval VAdvisor to the Director Of “tire 


Commission, who represented Commission staff. 


thee tes Mandtut oct the Wnterest of alt 
Securiuries regulbarors in’ the issues Canvassed’, 
the Commission invited representatives from the 
erper provinces. Present during “tive first week “of 
the Meeting were the following: 
Alberta — William T.. Pidruchney, Chairman, 
Alberta Securities Commission and Robert 
GG.) Donlevy, member of the Alberta 
Securities Commission 
British Columbia - Rupert L. Bullock, 


Superintendent of Brokers, Insurance and 
Real Estate 


Manltoba = DoIM- Peden. ChatrmauweManlitoba 
Securities Commission 


Quebec = Paul Cuye Charrmar, Comiussion dec 
. . 2 
valeurs mobiliéres du Québec 


naskatchewan =" kK.’ Kenneth Stevenson , 


Chairman, Saskatchewan Sectritires 
Commission. 


120) PLeEwouen tive Commission, in "a fit fot 
optimism, originally scheduled only five days for 
the Meeting, the Meeting eventually consumed 22 
days: inthe” pertod from gune 20 to- Seprenber’ 27. 
With this schedule”it° was’ clearly not possible for 
representatives “Of the other ‘Securities 
commissions* to “attend throughout and “it "was not 
possible for all members of the Ontario Securities 
Commission to- constantly bein attendance. The 
Chairman and the Vice-Chairman of the Ontario 


Securities Commresion participated throughout. 


| ihe pertvecipants arpansed for oa 
Cranscript.of the proceedings at the Meeting to be 
available on the morning following each Meeting 
day. In excess of 3,500 pages ofstranseript were 
produced in the course of the Meeting. The 
availability of the transcript enabled those 
members of the Commission who were not able to be 
present during a particular Meeting day to read a 
transcript of the day's proceedings on the 
followine «day This tloomine members Gt. the 
Commission were able to Participate fully. and 
meaningfully in the deliberations leading to this 


Kepowe.. 


PARTS La 


DHE ESSUBYDEEINED ANDeTHE TESTsTOVBEsAPPLLED 


All Fanancial Institutions may be. Affected 
by ‘the yReport 





age OU The Commission has not concluded for 
purposes of the unsolicited trade exemption under 
the “Sectirltres: Act whether GLIS is the’ same 
service as the accommodation service offered by 
the (TD Bank historically. This issue was not 
argued at the Meeting and such a conclusion is 
unnecessary for purposes of the Commission 
recommendations. However, even without analyzing 
the technical differences between the historical 
accommodation service and GLIS, such as 
centralized order taking and other technological 
improvements, the Commission has concluded for 
purposes of its Consideration of the public policy 
implications for the Canadian capital markets of 
Services ssi lar to. GLis. that CLS) 1s "not the 
Same as the service heretofore offered by the 
Bank. Traditionally brokerage access services 


were provided by the chartered banks as an 


accommodativen. "“GLiS “involves, not just. an 
accommodation service, but “anM@active attempt to 
secure brokerage orders and an arrangement for 
their execwt1 on. In the Commission's view the 
active. collect ionsotVorders changes theieharacter 
Of ‘the “service from one without any “sirenit reant 
impact upon the delivery of brokerage services to 
one which could have important implicationsa for 
the delivery of such Services. (This fundamental 
change in the character of the banks' involvement 
in the equity markets led ‘to the Commics uonis 


intervention. 


Des 07 GLIS is’ Stgenificant. therefore because it 
served to precipitate an important. issue and 
constituted the referrable jand comcrete exanp le 
for the participants. at ‘the Meeting... CLS was ‘the 
occasion for the Meeting. The Commission wishes 
to point out however «that Ve has jtraed mot. to 
Cestruet ts study ito: the: imp licatrons<of Cus 
alone: for the Canadian financial ‘system. but has 
taken a broader view of the amplicatiwons for the 
capital markets of financial institutions of all 
types, inclading the Hanks. ot fering GLIS-type 
Services. 

2°03 Therefore: srathererthan reter sto. Cli s 


throughout this Report, the Commission has 


identified this typeof service as Mactively 
promoted discount brokerage access services" and, 


in short, "discount access services", provided by 


financial’ ins hivtuth ons. 


2.04 The Meeting focussed on the powers of 
the@banksy tom.proyv idemdiscoun te decessutervices 
The Commission was, however, reminded throughout 
tie Meet ings thatrtother tpart rei pants sankthe 
hinanelalesysitems (such Sasmtirust scompani ess 
insurance companies, credit unions and caisses 
popwlaitre s:,. “tavertas Vitale nberesthinr thie 
Commission's approach to the issues raised by 
financialeunstitutmonswotferingmdis count access 
services . ©wWerdid snot: <anvasi what) powetisare 
availablemtoretiese> other paritucapanitss iniithe 
financial system to provide such services under 
Legislations appiiacable. to thems! Howevers;afor 
purposes of this Report we have assumed that even 
UE Ppowersiito oftertiduscount access iservices aire 
notesecurventdiywwestedwinyitheses other participants 
imethe fanancitalwesy6tiem; «euch: spowerss’coul duce xis t 
my Sthier fut neds! Secirttaesitmesukatorss must 
therefore be prepared to address the public policy 
Lm piluarcat oms ofthe, exenmctisciole such  powems,) tot 
an ly: “by the dbanksabuteralsomby othermparticapants 
im the lt inancial sey stentw: Diivsd brings huss eo 


consider some underlying assumptions that are 


reflected lim ithe presiemtiwsteuctunevrotbethe Canadian 


financial system. 


thevEour~Pallar Concert 


27, OD Awina fonpconcerna ofethere€ommission <in 
convening the Meeting was that the powers vested 
in financial instwtutions wmay~ éenabilemtienwmt oot fer 
services which create pressures upon the 
conventionals divasaonjeamongst ithe «paxtacapantsain 
the \capmitialamatketerse ofmithes funectiongadiseharged 
by cthese [partacipantss 7iThasidivasdonuyost 
functions ,VYrTererredyto!l throughout) theaMeetiungsas 
the “fourepiVlaro concept es waserecenbtlyade seus bed 
by oMr. (We? A.e Keune big ithe, dns pectoarkeenertal, of 
Banks, inghise submis Lomiito «therd.9826hearanes of 
the Commission on Diversification and 


Institutaonal Ownershipsof Securities: Deablers: 


> Lt wuld. be (observed -tlrat there 1s 4a 
conmon factor ei nkin saithes preva ous, Bank 
Act, the White Paper and the present 
Banks AGt te Thtsti actor) is! ampokiavy whch 
recognizes the common participation Of 
Var OUSMIET ODS JOE Jf iia nota Guns Padua ns 
in Our efhinan civale systema DU 1 dentacttes 
and respectis» thendrt ferences jam ithe rmann 
funetion performed by “each eroup. ach 
group Mase aey comes ritun ction ierws 
"underwriting" for investment dealers, 
MP Ld weeny maori vitaes! | foes test 
companies, ““commeretal Vemdine™ for 
banks, ° Vinsurance) tore amsutance 
companies: Also wthe spolitcy mecogniuces 
the Denet hesastot berm t aimed aby 


= 1k) = 


controlled competition that permits 

these anstitutaons tol offer 

supplementary services which compete to 

some extent in) the core area of other 

groups. For example, trust companies do 

some commercial lending, banks do some 

dealing in securities, investment 

dealers trade in foreign exchange and 

assist in financial antermediation. All 

groups working together constitute the 

Canadian financial system." 
206 In the Commission's view the four pillar 
concept is) an exception to the general rule in the 
private sector of our economy that market forces 
should determine what services are offered, by 
whomesand «om what» jterms:y9 The> organization .of the 
Canadian financial system is based upon the four 
pillar concept, presumably because our law makers 
have determined that an integrated system would be 
pre judi cara pio’ thes/pubileiceantermesitty; Goneeto f the 
re aisomnsy efor) tha sp xox anasz aiteicon: eof tives ;Canaduan 


financial system are discussed at paragraph 4.05 


of this Report. 


2107, At the outset of the Meeting the 
Commasisy-on qs Gat ed) jthiat fiitisugpuspo sie) iwas. mot yto 
canvas the merits of the segregated financial 
system in Canada. The purpose of the Meeting was 
to examine the implications for the securities 
industry seement of financial institutions 
Offering duscount! saqcess «services we cin gthe course 


of this consideration the Commission has been 


providediwith an opportunity tosre-—artieu bates the 
theory for segregating the banking segment of our 
financial®'system “rom the! securities? segment 
This? consider atwione-pilayed! ai ma jor parts intetive 
Commission's resolution of the issues raised by 


discount access “services 


2.08 The Commission determined that the test 
it should apply in considering the implications of 
discount access services should be based on what 
is perhaps ‘the? fundamental? privnecipl eso any siree 
society: “namely, the) presumption: thiat’rany! action 
is permissible unless it can be demonstrated to be 
cont ranyrtotst hes pubdiersrnrer est .'Thu'sartine 
questLron? before” themConmilis saoniiwa sxe T “sy itne 
offering? of dascount? access isietvircess hy? finance) 
ins ti tist vons impr eyiudive talettom hemtpub lkite? aint eimesitiae, 
rather than? *-Aremsuchiservicesvin® the, apm irc 
interest." ~ \Ther-use ‘of this testrret beots. the 
Commission's’ belief that? freemmarket eforces should 
generally Cet ermine theimaval lability. jot ta. Service 
and that: (theiourmpwkbar concept! Ci stiantsex Ce pit ton 
From vthatsssvvew ductat edathy partie ular 


clrcumetances-. 


2.09 The Commission was not therefore 


concerned’ with protecting one séeement tof four 


famancial system from icompet ution from another as 
wemMatcer= of prine1 > le, Rar herAS Te "soucnt to 
determine whether any breaking down of the 
separation of the investment banking and 
commercial banking segments of the system 
resulting from discount access services would 
prejudice thet healthy ftunmetioning of the Cap ital 


markets in Canada, 


Zee) In addition, the public interest 
requires the Commission to determine whether the 
offering Offs discounticctessaservicessbyetinaneial 
institutions would have an adverse impact upon 
investor protection so essential to the healthy 
PUN OMineG off oury capital) warke tise Investor 
protection concerns were raised in the Meeting and 


awe “addressed an = thisPReport: 


PARI® 11 


PRINCIPAL ARGUMENTS OF THE PARTICIPANTS 
AND ALTERNATIVE APPROACHES 





Will Financial Institutions Become Discount 
Brokers? 





2 OL Thessecurn tiesihindustry sareueds that 
allowing’ financial sinstitetions) to offer! distount 
access services amounted to allowing financial 
institutzons tos¢carryeonvtherbrokerager business: 
A finaneiald ansta tution offerane lithe services would 
be performing the same sseuv ice! for’ theo clientiac 
the discounts broker, Swith) the unamportent 
exception that the “frnancialednstrtutilon would 
have “to contract out. the execution of the actual 
trade. But so far as the customer is concerned 
the financial institution would be perceived as 
performmme, a role “identical “to that of “the 
discount broker. Inthe industry's “eyes Ehis 


would be objectionable for a number of reasons. 


322,02 First, 26 was areued “that (to sal low 
finaveval institutions ete scarry son) ihe brokerage 
business would represent a breach of the four 


pillar concept. Under this argument brokerage is 


= 19 - 


said tosibesayccore: funtt ion whicha:shouldt be the 
exclusive preserve of the securities An Td ia Setatays, 
Since, Afsothers were, to, be: allowed. to engage in 
it, the,securatiesssimdustny. wou lid! ibe materially 


weakened to the detriment of the public interest. 


a .03 Seconds, 1ti was, anoeued. that soy ald ow 
financigal Amst intuita ons!sto, offer discount wacicess 
services would constitute unfair competition. The 
unfairness argument was focussed par tic wlariLy- pon 
Ele (chambered abankisy, sine itipat atheia branch 
networks, their high profile and their.awesome 
EPESOURCE Ss Wondd..4 Git. was. claimed,,. give -them an 
immediate unfair advantage over much smaller 

bro Kers, aun “expanding <their .relationsh ip, with, «the 
public... 5 Miwid ssicen ami Os, were, (painted fore ithe 
Commission where the bank customer seeking a loan 
LS Stub.tilyyopreviai led jipon -by. his. banker to yopen. :a 
discOuntsgcGess  sservice account...) «Lt, was, ipointed 
out that, ~bamks «can offer .customers cheque, writing 
privileges, together with the protection of 
deposit, insurance: oni shear dc red it ob a lian Ges)., sand 
that banks can make loans relating to purchases of 
Ssecuri tires! swt houts ht he gcomsit main ts: sof stheymmangin 
requirements applicable to brokers. The economic 
power of the banks was undisputed. It was argued 
that the banks have such a competitive advantage 
Over the secur intivess sund wstuy, sth ati tthe, esumv uwial jot 


the securities industry «would se threatened. 


3.04 Tharrd),! atiiiwais> aing wed? thratt thretipresence 
of the banks in the brokerage business would 
ereate™ 4 Neearia tor yovoid Sine ctwor way st... © Tor -béegin 
with, “‘he®*banks® would, iby piurporvanes ‘to re ly2 on 
the unsolicited trade exemption, avoid the 
Obligations Of a Legistrant under the Securities 
Act anc litdame the -obli sation whitch tances ainder 
the so-called ““sumtvabsa latey “murle Fy Pais? ale: Ss 
app lacab le" torevery broker! gid is required? bo th® -by 
the ‘cond VP rons’ Of wee hetrratton "nder! 2tie 
Securities Act®"and by’ “the Ssy—laws «of "the ‘stock 
exchanges in Canada. It requires that every 
broker make such enquiries as are appropriate to 
enable the “broker: "to derermine -tie “Suitability of 
a proposed purchase or sale based upon the general 
investment needs and ‘objectives ‘of “each “client; 

At this “point Wes Worth noting that “the merit? St 
the suitability rule was to have been the subject 
of a Commission hearing before the Meeting was 

cal leds" A™proposal, Stor the Ye limevatiwon. "of @the 
Suitability “rule! was’ "considered! ‘by "The STor onto 
Stock Exchange and was to have been the basis of 
the, thearaiire.» "ehh ie! proposals -omimginatved! wn Spat 
from discount brokers who wanted, under certain 
eond  poaonsly to abe ablelttortprovide tito. tcuist omers 
a-"pure  iéxelcuwtion service without having “to 
discharge the obligations required by the 

Sultaba Wity wulle 08 Sihe. Meaning sun tossuhe 


suitability *rul’e thas! beentideite rred?; 


eres) iO .Was) dang uedieth ats asthe: neg ud-aito.mys evo id 
gives rise to a concern that investors who obtain 
discount brokerage through financial institutions 
will be denied the benefits of the Suita brisl tay 
Guke because, thes iukeyeis, anot. papp biccab Le, ito 
financial institutions: when nelying. upon, the 
unsolicited trade sexemptionp from <Secutd tives, Act 
Beets boat 1Onps | @khesgcaneicuctomerm ytinadi ne, pdiyqecttalsy 
Wi thy farnd usicount, (bmoker swould) senjoy ithe ibeme f itis: of 
ther isiu uta ba bit ygravlevs.  ThHisSe— void": shad: gnoty hieens kan 
iss Ue: FPL Nom tomthe (Meet ine: »because of the. «small 
Volume-.ot.yagency tradine: done by. clients through 
flmancilal institu trons: tand ‘because some ¢charntened 
banks primarily (hoe their coiwnt pro tection, itolikow 
ajitorm, 7of stive: "Suast ab ilar ye reujle: nim dany icace 
However, there tare’ no*sassurances «that “finanenal 
Pmsitwuati ons) (of herine idiseoumt caccess cservices 
wold V.o luntarni ly scomplky wath othe: isuat abality 
muer. melt owas -ce.lla wn ed) Tehirate., &2 fe Sa: mum bers ot 

fin anicia It Ginsitatutions were ‘fo rentier the! discount 
ACCESS eservilicels sbisiimesis:, jthe: sproblem cof sthe 
repulatory void would be--compounded because Vharge 
numbers of new investors would be attracted to the 
securities markets without the protection which 


thie teaunutraibir batty nw le) spwovaidie s:. 


3y<0'6 Tie totherm lwaiydin iwiniteh: ga «regs batiory evoxd 


Ani seseconcernns: oko gushics. elk obh ereshalcanrteuear 


in thelexecutiton tof artrade lorreimating? from a4 
finaneval) mist Ptwtivont tof fering a idrsccunt’ access 
service, to iwhom tdoestitiva client) ‘conplaame The 
regulator lof the si mnaneval’ snrstrtu tion svayl ewe 1 
not be famiViar with ‘requifement’s \of “securities 
regulation wand Gthemsecuritres adiinrstrator ‘will 
have no role, 1t was “argued, becawse the discount 
access US'Ervi ce ‘isi "provided! “purswants"to an 
exemption from the registration requirements under 


theres eculrty tive's. FAicit.. 


Will an "Independent" Discount Brokerage Business 


Develop? 
pes RRS AR a mes els HOOD ah iE I oI Ee hal ais ce Nn tl a eres 


S707. Pts wass further tareuwed) that 1f i macs al 
institutions were’ to’enter the brokerage business, 
no independent discount brokerage industry could 
devetopyan) Canadas Independence presumably refers 
to independence from financial institutions. The 
atgument was that  theronly discount: brokers owhich 
would be able to survive competition from 
financial institutions would be those having a 


tledjrelationship to’ pone fof Othe sansta tucions: 
The Domino Theory of the Expansion of the Powers 
ofeFinanelal sinstltbutaens;) Mi kaunmePLliare Erosion 
ee me Ore LON 


3.08 Another argument that financial 


inst butions showlkdiiiot "be aliliawed ato Canny Gon &a 


brokerage business was based upon the "domino 
theory" of the expansion of the powers of 
financial’ anst1tu tions, She’ domino theory! tis 
again focussed particularly upon the banks. Under 
this argument, banks offering discount access 
services would gradually Serve more and more 
investors. These investors would either never 
Nave had? rTerhatvonship "with 4 broker or would 
terminate? pre-existing trell atvonsi pe. § The sanks 
would in time: have no alternative but’ to! Jelaim 
that lthey."served an inereasingly large sector of 
the anvestang pubic "and that? this "group oF 
investors lacked the benefits, such as investment 
advice, “shat ‘trading “thromgh stall service “birokers 
would "afford ‘them.’ The argument’ would then’ ‘be 
advanced’ that ‘this: 1n@bili ty “te provide! ‘such 
benetits “would tbe “pre jiuda civad/ “fo “the %cap 1't’al 
markets. This argument, supported by the 

consider able) tpolmtn calewc lout Voferthe «banies!,” would 
be wsiedi Stor tsecure’ ta ‘chan gel Tine fp wbil ve" policy to 
grant Sexipand ed! powers? oF financial institut ions: an 
order *thate "they might! properly "Serve the’ investing 
public: Havang’ sdcquared these ‘powers. -the banks 
as full service brokers would be able to make 
further substantia imroddis! sipon athe! telaente Le wor 
the seclurdtires: dealers!*to’ the point! where’ ithe 
securities! mdistx y would no’ longer be’ abdte .to 


perform effectively the distribution function 


whi chi “1 spveisisentatals tos thelr score, tunderwraiti me 
function because the clients to whom new issues 
would normallysesbe distributed wwowlds an large 
measures be slosty tot stheyabanikise., | Acicondunigilys tire 
powers of the banks would have to be expanded 
still fumther ito (enable) ptunem tol ycairrys tout cihe 
underwriting function. The) .banks, would them-be 
responsible for commercial banking as well as 
investment banking and the four pillar concept 


would effectively be destroyed. 


a 09 Representatives of the banks 
cateporicaliey, denied sthiscy Mhaddenscag endat\.) — hey 
took the position throughout. the Meeting that 
public policy concerning the involvement of banks 
in the securities. business. is’: reflected in the 
Bank Act ‘andj gtive sSecura tiles Act <and ‘that! the -baniles 
are doing nothing more than what is contemplated 
by both statutes. The banks were also quick to 
point out that the pressures upon Our segregated 
financial system are not directed solely at the 
securities industry segment. They point to the 
growth in customer balances on deposit with 
brokers stretenredivto gas Minee qonedity balances", 
upon which brokers generally pay interest in 
excess of the rate paid by banks for comparable 
depoesits?, «ands itolitheyserowth. ins ithe margin business 


pursuant to which the brokers make loans to their 


clientele. The banks also argued that receiving 
deposits and making loans are essential aspects of 


commercial banking. 


Bea0 There was considerable discussion during 
the Meeting of the contention that the involvement 
of ‘the? Danks san’ discount access hservices would 
resultinva substantial’ reduction in the net 
interest income of the securities industry because 
er the anticewpatede shitt sof frees credit, balances 
Promesecuritrtesidealers? tom the: banks as, wellyas a 
peductaonwotimargine loans: @oThes Commiss ionm stat ts. 
for examplen antits elosang submissions analysed 
the evidence generated in this discussion and 
estimated that the annual loss of income to the 
imdustrylonsiree credit balances and. margin’ loans 
com ld amountr to, Sila oemiditwons andasS9ew4 matuaon:, 
respectively wwhiche the <staffitceonsidered!) not 


material". 


Bale These are the principal policy arguments 
which emerped® ins thescourseoftthe: Meeting.) It is 
Howl appropriate tor discuss#ithe principles) which 
guided the! Commission in addressing ‘these 


abe uments) andthe concerns® ito. which) they relate. 


PART, LV 


THE “PEACE. FUL “CO-EXESTENCE OF THE “SECURITIES 
INDUSTRY AND) DASCOUNT, ACCESS: SERV LCES 


Underwriting = The Core “Function of the Securities 


Industry 
ee ee ee ee ee ee ee 


4.01 The Commission's approach to the 
concerns IdenGnmited in fart. MW boot this ) Report 
requires an analysis of the principles and 
tationale underlying the four pillar concept. 
What "1s this principle ‘and will 1b be materially 


compromised by discount access services? 


4.02 The core function of the securibies 
industry is "underwriting", a term which we define 
to unelude activety. whether as principals -oT 
weZents., In) respect ot all mew Security Nssues. 
Underwriting 1S otten referred te as the "new 
issue business". Pure underwriting involves the 
raising Of permanent, or lone tern Capital through 
the assumption by the underwriter and 
sub-underwriters of initial risk and the 
redistributven Of that Tiuscke to the investing 
population. Alternatively, such capital can be 


raised through agency transactions in which the 


securities industry assumes no risk. Commercial 
banking, on the other hand, is characterized by 
the Provas tony Of. shor tt yeerme capital £ redur society 
places great. importance«upon» the abidutyeot the 
securities industry to involve investors generally 
im (the provision fof. permanent sor longterm capital 
to Canadian enterprises in the form of both debt 


and .equaty. 


4303 Whatedoéspmthesasecurities)déaleri do» tea 
disciarecesthiscadancttone ) First «he, assists, an 
determining) thes capitalyrequirements@of, the issuer 
and recommends the type ofe security which) will 
best fultaliethoses requirement sas \Then® he 
determines what type of security would be 
marketable under then current market conditions 
and ab whatenet gosthofecapatalse to! thepassueunesin 
the case of an underwritten issue, he will satisfy 
himself that the issue can be sold without undue 
risk to the underwriters. Then as managing 
underwriter he puts together a banking group to 
which the risk assumed by the manager is 
Syndicated. igUniake theysystemyans thes Unkted 
States where the underwriters and the distributors 
are very frequently separate, the major Canadian 
underwriters, maintain) theirvown distribution 
system across Canada. A selling »group,. which idoes 


not assume any of the risk of an underwriter but 


may assist with the® broader®distributicon® of the 
securitiessin return forfa. small aaseount on 
securitiese attuallySsolds byti i, -1entrequen ely 
organized when the size of the issue requires 
maximum distribution potential. Our discussion of 
the’ Coresfunctionyof the securities@industry 
relatesatowthe underwritanew of teorporate 
securities, The banks have an historveal roleetn 
the underwriting of certain government securities 


and securities! of)certainy govermmente utilities, 


a. Of The Commission affirms its commitment to 
the exclusives reservatnons ofethis! "new assue" 

role to securities dealers The new issue 
business 1s an 4nte¢gral i part? off curveapital 
markets which in major part exists to support the 
new issue business. Without question, the new 
issue business is the core function of the 


Securttres itmndusts y- 


4.05 If the new issue business is to remain 
healthy and effective, other pabeTei pants? in ehe 
Canadian financial system must be excluded. from 
Lt.820ther? fananeial Sastitutioneeeoulde not 
perfotmsthis > business Vacs eifectively-as"investment 
dealers and brokers. A bank might encounter 
conflicts of interest in advising an issuer upon 


the most advantageous type of a new issue 


required. For example, when an equi ty @tinaneane 
Might be DuSedinaeelyMeostty*te Sn Tescuerebe cause 
of depressed equity markets, a bank might be 
tempted -or®at least appear’ to be tempted; to 
propose an equity issue in order to provide a 
safety eushione for (banks loans. Furthermore? %q 
bank, as a principal commercial tlendér*to an 
issuer; "would®be in “a posat ion toSinfluéace “tiie 
issuer to use the bank as its underwriter or agent 
in raising @ loug@ termi capital * Involving “ther banks 
in the new issue business could well reduce the 
chotces sof hksources Bor Pcapital available: to2iseuers 
and ate thevsamel timer coudldoresult#in! an there ased 
concent ratirem Of “power in) the vhandg@*of tthe (banks. 
inese concerns aretalblerecogsntzéed@in the four 


pillaraconce pts 


4.06 If tthe “newrissde Sbusiness is the’ core 
fun cttonwolethehsecunteres handustry >} Pthens tie 

aba betvato ksolvere Borders sfrom inves togse for 
Speecvole PSECUrTEVES Mis Panwtessentiakesap port 
PUDeETOn ToLM the Csccurrvies induct nye Gin Order Ftoer 
S€eurptres déealerss#to -distribute ®securretess they 
must (have access to Pa network®which is able to 


SORTGLtE + the “sabesof Pthe? securreres. 


Relationship of Discount Brokerage “and Fu U1 
Service Brokerage to the New Issue Business 


4.07 Ongea functional tbasas thent-whatetsithe 
impact of sthesdascouneebrokérjuapon the; peniormance 
off thegnewentssues functionge(Therdiseounts broker 
simply provides eansexecttion serv tee. sitThe 
discount broker doesinot)solacit purchases» and 
saless» ofvsecurtttres + (inithiseecoutext wenare 
usingethelword ¥sSolacit i itobancluder providing 

adv icegin@respec thot sy punchacse lord sabes otua 
speeiire |} seeunity>s )evDiscount sbrokerageqis only 
related»very indareethystotthes corey functiony of 
the se€eurit@des industry. Le risenot.an- tat ecira 
part ofsthe new assuen process.)] [Lteiss cehabed 
indirectly an ‘thes sense that at contri buteseto the 
lxquidpty Of the isecondary market! whichsis 
essential to the new issue business. Onwmthe other 
hand Luli semrvaeey brokerage vissmence dinectly 
related to. thiesbusaness, bécauseuthes full service 
broker 18 ane important eparteot, theadretribution 
network relied upon )by the rsecurities'.dealer 
engageds inimewoissuesdinageing ...Althoneh wea would 
not, charaeterige® fullywservicey bro kerave act the 
core Tunetion of thee secunirties: andustxy) wando 


consider it to be essential to and supportive of 


the new issue business. Full service brokerage 
provides one of the bases for the customer 
contacts which are necessary for the placement of 
Securatwes. whachsgiseeiiherent.= innstihe. mews as sue 


busines ss. 


4.08 Discount brokers seldom market new 
issues. A constraint upon financial institutions 
in soliciting. orders or giving investment advice 
is an important constraint in denying them a role 
in the new issue process. Financial institutions 
offering discount access services are simply order 
takers... However! the. fananci al anstitoation dresses 
up the discount access service, whether with 
coilateral, services. such, as safekeeping. financial 
assistance, monthly reporting and so on, the fact 
rs, that. thejetananciay Sinstitut ony iS. on! y. 
providing an order gathering function in the 
secondary market... Accordingly, whether discount 
brokerage is provided by independent discount 
brokers -or  tanancial anstitutclons with acee ss. to 
discount brokerage services, the impact upon the 
apilLty Of the Securities Andastry too perform the 
new issue function will be minimal. The 
Commission is also Satisfied that the competition 
between discount brokers and full service brokers 
will not so damage the financial strength of the 


latter 25 to render their overall operations no 


longer viable. 


4.09 Asti nida Ca-ted: Ani Part? scl. tees tvect. telat 
the Commission proposes to apply in considering 
the-“implveationis* for thet securitieceaindustery=s oF 
financVval*anst leutvons= of fering! dite count" aecess 
services 1s simple: does the proposed service 
impact “Upon ‘the core: ‘function “of She "securperes 
industry ain “a matiner? whach “'s* prejudicial’ to the 
publre interest 2 8" Prequdie tal) or “thet public 
interes't'’ an? "this: con tewt* would: “contem plate? "a 
materival’ impairment’ of “‘bhe? “aba ofl ithe 
securitves® industry ‘to perform the! vew tissue 
function. “This simple ‘and! perhaps obv Low's 
principles," ta's* *di's cures eds nour ‘come limsvone.! Gan be 
app Pred: *tot*test > "thet prejudice: tor the public 
interest “of mew "service's “evolving from any “sesment 
of the financial system which apparently have an 


impact upon another segment of the system. 


The Bank Act Acknowledges the Core Function 

of “thie Sccurrtiries Smidust ry 

4.10 Before addressing the concerns discussed 
in Pare Lil or Chis) Report weuwould slike to 
describe (ine support which 16 piven to sour 
analysis of the core funetiuon of fhe securities 
industry by the terms of both the Bank Act and the 
Securities: Act, As securrties reeulators and as 


interpreters tof this legislation! for purposes of 


our Report we have been impressed with the rather 
neat fit between these two statutes, both of which 
underwent a process of amendment in the late 


19 .0's3. 


Ao silih The amendments to the Bank Act reflected 
the intentionyof Parliaments anticipated in the 
White Paper on Canadian banking legislation issued 
iy GAU git Styl 9 Oe htomelara fayiith el anol eatofe thes bans 
in the securities business and particularly in the 
sale of corporate, securities . The White Paper 


provides): 


DUhessecuritwes industry. by 
underwriting new issues and by 
Maintaining. secondary markets.and 
consequent ve liquiduty. for, outs banding 
SeCu MLE Le sya) Pp ban Satag yo a.c hina Cant wouler cin 
OUT Capmatad® Mame ts) peal. aso ampor tant 
Chait Aste should: wcom.tain ues topntbe, asus Crone 
segment of these markets. and thatthe 
corporate. ssectoreshould continues to. have 
ASN O Le Oh sSOunCes ator ehundis.s Bhat. isi. 
the banking siectorn on the public through 
the undemwristium ¢ atec iit es. of can 
independent dealer. To help ensure this 
choveesx Land@mtakine Ginko gaceount scon flict 
of interest concerns and possible undue 
concentration, of power, 2 1s proposed 
to) ide fine morne..precisely- they role. of 
banks gim «the sale: of conpomate 

S@ Curie €SAL. 


The. Banks and Banking Law, RevisronsAct.. 1980 did 


juste that. 


COE Wy) The’ general’ pewer ior bank se to) carry ton 


the business of banking as it relates to 
Securities’ is’ see! owt aneesection- 2/3 tco sod 


of the Bank: AcE: 


“A Dank May Sengage in. and carry on such 
business generally as appertains to the 
business of banking and, without 
Limiting “the® generality o£ thes tore codne 
MAW Aad 


(e). scquire. deal ane pd wscomnt ond 
lend money’ ‘and?make’ advances on’ the 
S€Curity Of, and take sac "security 
for any loan or advance made by the 
bank er “any debt Gores liaptl weyerLe 
the banks “bills, ot exchanve. 
promissory notes and other 
nezgolvable” Ist ruments., coin, wold 
and, silver bud tion wand “securit1ées:: 


Ch) act 26% a° "Financial arent for 
any person in the performance of 
non-di SeTiel onary, tuncuLons: in 
relation to securities and 
finvancial™transact ions but” not- as 
agient "(or aerornem™ fin tone. saver or 
purenasie of any’ property oener™ Chan 
Secura twest-and nol ne (thes capacity 
of a general agent a 


“el 3 The Bamk? Act’ “and” the-« Securit eso Act 
address in™ turn ‘the! Pole Of thie) tbanks ane che 
secondary markets',”" their capacit yi to'eive 


investment advice and the involvement of banks 


und erwribine . 


(h) 


in 


Secondary Market Activities 
aca ist bees Sais cla Ndi Sh Te ES 


4.14 The Bank Act divides the regulation cof 
secondary market activities between "equity 
securities) and “bonds, debentures andy other 
evidences of indebtedness". Inthe Bank, Aver 
"equity securities" means shares of any. Oliaiss\= 107 
corporation and any rights in connection 
therewith. “Une Sec talon 1001 5etaid bed Bank has 


the following "power: 


"(3) Notwithstanding paragraph 173(1)(c) 
and except as otherwise provided in this 
Act, s#ebank shall inet “in “Ganada buy or 
sel i hequ tty IsielG ur it 12's, 


(4) Notwithstanding subsection (3), a 
bank may 


(a) Jv as “Principal, ibuy and sell 
equity "securities! “but where lL buys 
Ory sells “equity, securities 
otherwise) itham for for throm ats 
investment portfolio, the purchase 
Or JS .ailey seh alae ibe? etic cited’ tbs a 
broker or dealer who is not a bank 
or fan enp lovee! of “a bank “and? who as 
authorized by law to engage in such 
Cratiesct ons. wi th’ members? to f*the 
pup weitce: 


(b) act as agent of a vendor or 
purchaser sob sequity secur taeclaf 
Ehe ‘sale or purchase is “effected by 
atbrioker sor deal extgreferred®'tot in 
paragraph (a) % 
eset Mie This power under the Bank Act coincides 
with the exemption from registration available ‘to 


bankstainiwse chron, Selly of the seca ties? Act, 


the unsolicited? trade exemption. * A bank carrying 


on activities beyond the terms of the exemption 
would be subject to the registration requirements 


of the ,Seqcuract ess jAcGt 


41:6 With respect to debt securities the Bank 
Act provides: 
N02) a bank may) “as prinmeipal Jor a@eent. 
buy “and “selplesa.c. 

(b) bonds), debentures and other 

evidences of indebtedness." 
4 17 In the Bank Act "bond, debentures and 
other evidences of indebtedness" includes, while 
they remain uneonverted, debt! siecurnmt hes: rehiat! are 
convertible <intiol ‘equity securities sforitrade debt 
securities "under- ther Securities Acts banks 
general l yayrel yojons they unsolicited) trader iexemption 
and the generalsiecxemption ani’ section, 34460)1.. of 
the Securities Act for government debt 
securities. = Ay bank may? also. nedy, upon fan 
exemption anjathe) regulataomsyigf sthe) Securaties Act 
for a@-trade “in a bond or debenture “by: way ot an 
unsolicited) order) giver to, a:cbank, srovaded. the 
bank 18 acting, asi primcipals lands the ibond=-or 
deDenture sis acquired by theisbank. from. om col duby 
the bank: to...2@ regustered, dealer. »Dheres ish aliso 
an exemption! in secti ony 34:15)3 sins for mietrade 
where thes biank) jpimehiasies; ais principal ebutsmotaias 
underwriter 


» butaythas exemption, is) intended, to 


address the “question of bankewinvesting sas 


proncipal sive This, latter gexeni pitione isevalso 
available to trust eompantecsmeAccordi ingly. fin 
eeneral terms undery thepsecurutaes, Acts,.sa. bank may 
trade bonds with dealers on an unsolicited basis 
and may trade government bonds without constraints 


AS GO. §S0 Lacew trader onw 


Giving Investment Advice 


LIAS Sect hom, de/i4iG2,) Coe). of, RhesBankeet 


pDHhov udes + 


(ema sbankessiva ll not, “directly “or 


indare et ly. uy a2 

Ceppexcept anypirespect of any, bank 

guarantee or *ension find, hold 

tec elf out as ena vane ein ox 

engage in portfolio management 

or investment counselling in 

Camadas ora. 
a. 19 Under the Bank Act "investment 
counse ltaing. “meansiathe sottering, of dadvice, to, .or 
adv isinge ot ,siotiexr., perm sionise on Gbhes.advisaba ls ty, of 
investing in, purchasing or sellinpy secugi ties 
whether or not such other persons are ascertained 
but does pot inehude (he, ceiving of jsuch advice on 
acacsual Dasis for mo) monetary. consideration’. 
The term "portfolio management" means the 
investment or control, in any way that involves 
an element of discretionary judgement by the 


pereou engaeing therein, of money or securities 


that 


(a) are not owned by that person, or 


(b) are not moneys deposited with that 
person in the ordinary course of 
that person's business." 


4.20 This constraint in the Bank Act fits 
with the provision in the Securities Act that 
registration as an adviser is not required to be 


1! 


obtained by a bank -.-where the performance of 
the service as an adviser is solely incidental to 


their principal business or occupation .... 


Underwriting 


Ai oat The Bank Act carefully defines 
permissible underwriting activities for banks. 


Section 190(5) of the Bank Act provides: 


"A bank shall not in Canada act as an 
underwriter of securities or as a member 
of a selling group except 


(a) in respect of bonds, debentures and 
other evidences of indebtedness of 
the bank or 


(specified government, 
government public utility and 
government agency debt) .., 


iby as a member of a selling group in 
connection with an underwriting of 
securities issued by a corporation 
othem ithan ia) ibank’", 


The term "underwriter" «is defined in the Bank Act 
in substantially the same terms as it is defined 
in the Securities) Act. The Securities Ae ine ethe 
definition of "underwriter", exempts banks from 
the underwriter registration requirements in 


bespect of governments tse cut tavece 


Uy A bank wishing to act as a member of a 
selling group in a corporate underwriting would be 
obligated to seek registration as a dealer under 
the Securitwess Acti unilessirot hier regiisitia tavon 
exemptions, such as the unsolicited trade 


exemption, were available. 


ey aS Section A907 sof the Bank ct limitss a 
bank's involvement in a private placement to 
securait Lessmhiehs a shank! can) underwrite. (Section 
ift of the seeula tions! toltthe Securities! Act 
provides a general exemption from the underwriter 
requirements for the trades described in section 
9401) andistors teades? unl itheltse curath e's) described 
in fseicitsirom 34/C2)) snot) wthe Mee wrt esdeAats. od hals 
exemption could be combined, perhaps with the 
private placement! texempti ont im sectiton On) Jeo 
thee Sec ureters SAC, itor enwib lestbanikis! (toy cacti as 
agents in connectiom with private placements). 
This use ris’ unintended and is addressed in ‘our 


recommendations. 


4.24 Tor tense iiriestthraiteea bank Tis? aot’ avai ng 
adv LeeP tin! espe ct. off any? tparitwcu lari secwrivey 
se citro nt 11 90X69) Ohl thremiBan karte tt prov Bdess: 

oo parks Maye Hold wes eweaout in, Canadar sto 

the /piibilavesrtas) awgbuly era and \sellilier fot 

Securities: but shally not. im se. doing 

promoter thes ales tof) anynipa Mewoliar 

security other than (government, certain 

goveTNMent agency and publac qeabity 

deDit securaeves) | Pov 
Be Liptistifairiltyme emir tthe thete tier Bank 
Act defines*almumbe rele fetactiwaitivess witthi-sec Ur thites 
overtone setasi ibunkiing: and” thet Secur itue st Act 
generally) accepts tthe: deirnult vols em thee Bank Acme 
by granting registration exemptions ‘to the banks 
invrespect” of thosetactayvities. In summary a bank 
(i) «can only trade:im the isecondary market in 
equity seem reacties; ony anwunisoll irc dtied iibiaisats through 
registeredstbrokereiw iii. cams ‘tmade coovernments dept 
SECU eSoawithiotmen prec sire taoneecCitm bs) sinc 
precluded, from, guving) iad vaiccie) gim) re speic'tn of 
Se@Cu mbtie she “esce eptl loniiasyic.aisaialedbiastis shor. aro 
mone tare coms deat mons aGans falc Caw ittayo wha. che jaliso 
appears to be exempt from the adviser registration 
requirememt st iot, thes Scieu r itevesd sce )erdanid! Give eis 
precluded from acting as an underwriter of 
cOTrpota te, Securit vesranbwt) may act Jaceta amembier: som a 
selling group without registration under the 
Se curd Ciieis yAc theists aitewan ame semen atatone dim) etehe s eslaha nig 
group is confined to filling orders from clients 


received on an unsodwcited basis. 


4.26 There? is) asctleam tneaco en it toni gin! both: tte 
Bank Act and, the Seeuniitdies Act ‘that underwriting 
of new corporate securities or the distribution of 
Suc hg@Sec uti to Osh aaseganeeapent;, athe) giviunescof 
investment advice and trading on behalf of clients 
in the secondary market, except on an unsolicited 
basis: )ate sactivaties Which are: yrestracted: sto 
brokers and investment dealers. What is also 
interesting is that the comprehensive approach of 
Biewsank “Act sto detinine the permissible 
Securiries-relatred sactuvities of banks; marrowed 
Considerab Lysuner securatacs=-relLated ackhivit Les 

of the banks as they existed before the 1980 

Be WS 1.0.1 nOt a biLes Dank eAGE. | Live wevident theust -of 
therBank *Act vs, to eeonstrain rather than cenbarge 


thie securptiies-relatied powers “of .banksi. 


Aa 27, LOmGUMentD molasses a LVw it. TLS tele 
Commission's view that (1) the new issue business 
Romi erecO Geos? UDC t BO tte Od me nie ms eC Uaieten C16 eel TLC Stat ye, 
Gi) eessentusal toryeand esupportiuve sof. tinais 

bus Iress . LGr eherdius. Gr ube oOn sot esecurl tn.eom, (CLA) 
an, <els.sential selement -of usulch distribution 1s the 
S0 LLG 1 batsLou eof pales vol gsecurnities , which ican 
only be achieved by giving investment advice and 


(ii) the involvement..of financial inet itutuong in 


providing discount access services "doe slmot 
materially impair the performance of the core 
function? fi sthre: secur ities industry and the 

e's Siem tntal) ifuncitloniseate Wat eds tol ithe’ fe ore Pant ON. 
It will be apparent from our recommendations ira. 
the Commission will exercise its powers to ensure 
that the discharge of the core function by the 


Ssecuritves tildustiry: wislie noe tye impaired, 


PART V 


DISCUSSION OF PRINCIPAL CONCERNS 


bs. O11 With rate deregulation the brokerage 
DUSiness: assumed a broader definition. Prior to 
Ap va leslegao's pikezat: the mieten lac emer. sithesanvestor 
did not have a choice between a full service 
brekWeresand) ao dasicounty broker.y “Dhisy choiveer now 


exis tse 


Die 2 Without doubt an investor would have 
difficulty defining the differences between the 
Seva cé cevavaalabile byedealanie) qitthy a ainaneval 
insti tutaonmombe rumor dus coxint) (acicess) services and 
the Services: available: by dealing: directly with a 
disecuntiebroken: But even if one assumes that a 
finaned alslinsitusin taconsotterane discount’ access 
services is engaged in the brokerage business, 
thatetconelucion ,l Gan attsel fhe Ws soni) al ibegannan,.. 
Phew trieta 1¥ fiisisurer bi see whet hier Bia mac cad, Genser buttoms?, 
byportering. discount access service si8 poserta 
serious threat to our objective of maintaining a 
legal and functional framework which preserves the 
new issue function to the securities industry. 
Our answer to this question is in the negative. 


We have concluded that the offering of discount 


aeCes's “Sér vices by Lrinanci ayvine petutbonamre not 
prejud voiral to the teapivall tramcets ein Etiratearterd oes 
now “mater ital by Qimpaur itive rability wor etre 
securities industry towperrorm ts icore tunctuon 
of distrVvbutron tof newts sues kof ceoorponate 


SeecurLtwes: 


Competitave Advantages: of Pananei al Institutions 
Races She t Aa Aci le ah Jaca tenance alee bot ae es nscale Male hese a 


D «02 How do we answer the concerns expressed 
by the (securities andustry about the advantages 
over brokerage firms which the banks have in 
dealing? with? ithe? invesitame tubiac?y hel aldeged 
advantages sitbem cf roms (thes baenkss" le xtensaver branch 
network, ® iiveisr! tise hi pmo tatless ther «abad ftoveto 
provide financial assistance without margin 
requiremen tis!,f am'sulr anice’ con? credit balances ands «so 
On. Ones wes ponsepaissrto Isiayosthat ithe Competa taon 
is realdiy bet ween) discounts brokemage, and» stul/l 
service sbrokemage sands that this: competition) will 
exist whether it comes from financial institutions 
offering discount access services or dipecatilyistrom 


discount tbhroker ss. 


50s Dth ss; qiaitey probeibsdiey it hiaty cthedesthi fitw eto 
discount brokerage by full service users will be 
accelenaited: »by the) awiailiabalictys,of such services 


from financial institutions rather than from 


discount brokers alone. The deregulation of 
conmisssion “ratesrhin Hiktselit. iw thls w]e saplts fi ne va 
reallocation sof «brokerage —commiisisi ons’: ith @1s 
difficult to determine either the amount or the 
iming tof “such rea lttioc ation @it sfinanciwal 
institutions provide discount access services. 
HOW ewie 7 sana VSUCh -relatielocat ton Awowlds met 

trans Wate jeinsoun view limto Wamy> se nitous 
impairment of Sthe =perfiormance “by ‘the ssecur ities 
indwsitiny Bot atic: teone: func tion. The Commission, 
Lim idenegulateiimg! ac ommalsisuromny eraltiers ,) umadies yilty scilie auc 
that it was not guaranteeing any level of income 
Lon Stheesecunmslac tinidius tey ebut ywaist borepa red! xte 
rely upon market forces to determine both income 
and the manner sof Sits tahlodcatijon.s = sDh}e ~Gomm iss Gon 
hastens *hormaddathatunt istesatie fied yehnaterhe 
cinmem@thealthy estate lot sthessecturmiines industry 
will not be threatened by the development of 
discount brokerage, with or without the 


involvementt®of?financral -fnstriwt tons: 


5.04 On a broader plane, we believe that the 
gecuruties industry wis ins 4 sound: posperon es ro 
compete wwith other sparticrpants insoun)innancial 
system senbxelusive fknghts. !in, themnew-rssuce Tireli, 
richtesto eprovidedtinvestment \adviceperocether "with 
a continuous streams of new» productssand the 


obvious #investorereldtionshipewith esmyebeoken, ; 


quite adequately téquinp the se qurilh es) Srndiuis Cry Sto 


compete for investor dollars). 


The Regulatory Void 


esis A second major concern involves the so 
called’ "régubatory vioud' iwi i chwawou idee xist Stor 
investors becoming involved in the stock markets 
through (himancaakhinstreutnons Giterine das count 
ac 6 sisi 98 er Wire Gsrebu t Holes eb jean ro the feud tabmbant y 
TrUlOP ORhIsiMconcern yet seu sSed ern eRa ve OTs Mor 
course. has evailind Tey only visor evone = gs: itive 
suitability irequrrementSrenains vat part vot the 


Canadian Wsecurrties (regulatory sch ene ~ 


5206 Be Cause spre wsuttabil pew seu lel teomeinwess 
in force, the Commission proposes to address the 
regulatory vord= direculy *by “imposing lator ut amilbpty 
requirement uponmelinaneral tustrewttone! offering 
dzseoqunt™ access, services. “The! manner for imposing 


this "réquirement “is *diséusséed in Part VP. 


Den Ou Aifiurther aspeqk of Sthe trerul atory svoid 
is, the al beged™ absenee Of “alregulavory author itty 
to%whieh "an investor®tradingsinwsescurtties through 
a Tinanetal Lost Peatvon can tcomptarnws Wemsay 


Nallegéed’ because wetbelieve’ that vanyeparticipant 


in the capital market's who has a complaint has 
access to the Commission. In any event this issue 
will be addressed directly in the Commission 
recommendations by inserting the Commission into 
an active role in the regulation of financial 


institutions offering discount access services. 


The Alleged \"Hiddem Agenda" Gof “the oFin anc al 

la seururrons 

Den aes} Probably the most@Gimpoertant cénCérn 4 mart 
lease tte EneMSecumit Bes iniduistaty fore (thaw the 
involvement CERT inanciak@inet mt ut pons tan Tdisoount 
brokerage Hepresentis. Chaninvrst @stiep top ehe 
imst@ituta ons fue takine, over! the, securities 
industry segment. of the, Canadian, finaneial 
system. “Jihrsrconcéernewasimetaphoricabiy treferred 
EO, thmoucghowt iphesMeec tine -asetteybanksor"hidden 
agenda’; tthe ““thimeedge tof «the twedge", the “foot 


inwohe. tdoomealand Mohs, Geanel' senosemum the. tent: 2 


5.09 As netted saingPant siiL, i thencConnisstamewas 
advised by representatives of the Canadian 
Bankers' Association and the Commission accepted 
this advice that’ the»banks. did »not shave rachadden 
agenda culminating in their taking over the new 


Lecue oo fiunet ton.) step. one, of, Which ss. see ute 


institutiionakfaccess toa tdusicountgbrokecagcads, Ehe 
reakeconcenn jot ethhemseaudy tt tes industry aus Gas 
described, jin (Part Lib, aname hy sthat Siinancial 
instwout ions «Wiklkhtimaa shortest ume ~inbhwence: the 
1HVESbineg ghabwes fol psuGgh, fa shar gel (pont hémso% yehte 
Canadian investing .~pubbie that otheéy, jwil hein vdue 
course, driven by this momentum, be compelled to 
convince the law makers that they should be 
authorized to provide more than merely discount 
access services. Once the laws have been changed 
to alLlowsthémse to become “full -services brokers. the 
assumption of the new issue role will be a 
foregone conclusion because the banks will control 
a harge eportron cof «the ssecuri tres sdistribetren 
network,sy— gan €ssentialbvadj unct towthe «new 1nesue 


process. 


dak There are a number, of responses to these 
conceuis. » Mostiuaamporitant; gtie epub lic vpobiicynof 
both ¢the ProvinetabeLlegislaturé sand (the sParlianent 
of Cadnada,«as expressed inethe Securbtiés Act sand 
thes@bank-AGty supportemtnetestotences of #4 
ségregatedifinaneval  systemein wCamadae shor this 
policy to change would require compatible 
amendments*to both estatutes ) .un hese. ohsccourse 


there “were amendments to *thet Constitutions 


Sell Furthermore, although it is difficult to 
imagune “that Wile!  provicionwor a udiscount lac ces < 
Service: could (formethewbasue) for a dependency by 
PVs COPS pom timanetahain s tit uit bone os wel tas ato 
require ityvemexpansion by the Anstittutrons of thewr 
securities related powers, suppose there were an 
amendment "to vthe 1Bank Ack: Suppose this amendment 
relieved "theebanks Kot “thesob ligation to Wave 
securities agency transactions executed by 
registered dealers and removed the prohibition 
against the banks giving investment advice thereby 
enabling them sto@apply stor a .fuliiedealer 
rezvstravvoumundenrsthemsecur ities GACt a. e ihe 
Directorport the yCommission scould refuseyto grant 
the registration (on ithe ibasits ithat. the 

regis trationiwould be objectionable “inithat it 
wWOUkd pS bDemprejudieaaly tomtine “publre interest «by 
Ehneabenings thetvagability!ot.-thensesregated 


financial ‘system. 


ae a2 WhatMabout #thes rote, obs the (banks: an athe 
distributwongotimew rssues? er7ihe® polacynreflected 
in the Bank Act and the Securities Act already 
allows?) them banks#to @particupate. as members of Pine 
selling®@eroup in’ anvunderwriting of corporate 
securities. In some respects it could be argued 
Phat) parbicipaticawiniselling (eroupe ire presents) a 


more-seerrous threat fo the performances ofse the core 


underwriting Tiune tion ibysthe *secupy ones industry 
than the -proviswven yofiduscount raccege "services “and 
yet thetpartnoupabioyn clithetbanks Simesel bing 
groups has been expressly recognized in both 


St@alwiteesi 


Pg a Concerns about chartered banks being 
involved in selbhing (groups #camfbe “addressed Jin ha 
couple of ways. S48P vusteand > foremost, “sehbhung 
groups are constituted by the managing 
underwriters \who can :include and éxcludeé whomever 
they ~wish. Thesresponse to this (isethal the sbanks 
with their considerable influence over some 
issuersvean edusevissuers@tonprevaul rupenimanaginea 
underwriters to inelude sthesebanks Jim the reselling 
CLoups. Again there are several answers to this 
hypothesyve  tehipess Mi ithe "pessib i Lityroes the 
banks exerting ermtldencee indthis manner fexistegsrt 
has “always existed and is not "the prodwcteot 
allowing financial institutions to offer discount 
access services, second, »the only basis tupon 
which banks can participate at the selling group 
level without registration under the Securities 
Act is if /the»sales of the) underwritten» securities 
can be ‘ef féeered ton an unsoltertedil basics Thinds 
presuming that the banks did obtain the power 
undere ther Banka Actetoersol ter tt oales, oe securities, 


the Commission would again have an Opporbunaty 1) eo 


determine whether registration of the banks to 
participate in selling groups was objectionable as 
being sprejgudietal Bta the Ppab lie wnterestoim 
maintaining the segregated financial system. Even 
if the Commission granted registration it could 
monitor bank involvement in sel lung Meroupss and lié 
it ever had reason to become concerned about the 
financraWinsti tutions impairing the distribution 
Capacriy “of ‘the securities Lndustrys “thre 


Commission could intervene. 


as 14 Needless) to “say, forthe Ybanks €to Ubecome 
involved directly in the distribution of new 
corporate securities in any meaningful way would 
require siynitveant amendments “to “the Bank’ Aet and 
would require the Commission to grant to the banks 
am approprvate registration: **Both  stépe *would 
require /a* fundamental “change in public” policy 
witch “would inheall=Trkelibood have “Ene effect «oF 
merging the securities industry *segment of our 


financial system with the banking segment. 


Segal ho) Obvious Py ™such a change’ is not public 
policy Tne Canada Todays PeThabeietnot= togeay ? that 
to wi li@never Det public epolrvey "in Canada, But “so 


tones as 2b °is public po liey? to %serre gate °dére 
Functions, the’ Commirssionv’is*satusived that *the 


Securities Act provides adequate powers to 


preserve this policy within its sphere of 
avthnoritys Litthe policy schangesr sometime ina the 
futures presumablysthersecumities Act twill teretlhect 
thevchange andethe (Commasstonawilleexercise gaits 
distretionein /a manner lwhich Bi eperce ives =towbe in 
the publbesinterest eat that etimesaeekouy the gtime 
being we areoesatisfiedethat »ther Commission can 
preserve the core function of new issue business 


torthe securrtrede andtieepy: 


OthermConcernsszandyPraposals 


5 eAL6 There were other concerns expressed in 
the course of the Meeting which we would like to 
address. (0 Them £Lirsteis’ thabrangindependent 
discount&broketrage, industrynwililwnot» bes ableste 
developriatsfinanei aleanstituti ons areapermitted .to 
offer discounteeccesiswservices: .~Thisdwitle be. the 
consequence (of. thegsuperior)yfanancial@strength of 
they finance al szusStitutsaeonsy whieh would-cnable (then 
to attract business away from the independent 
discountybrokers¢, sAlsomat. ic alleged pthat 
notwithstanding efforts of independent discount 
brokers to establish themselves, eventually they 
willbe» foreed stos become peaptives) ofy thes financial 


institutvons, providing wsdiseount paccess ¥senvicess 


Die Lid, This concern presumes that the 
development of an independent discount brokerage 
INdUSEty ise necessaryator the  publiceinterest “The 
Commission does not accept that this was a policy 
objectives inp ki cib) imeits edects16neto ideresul ate 
Comm. ss boner ates, foidemec uit ner ates the 
Commisstonmscimplhysaconcluded= that ati was prepared 
to allow market forces to dictate the economic 
terms upon which brokerage services were 


dewivered® 


oye digs! The Commission however believes that in 
its recommendations it should prevent discount 
brokers’ from becoming voapt ives of Mf inaneial 
DnStieutitonss whieh may bes important sources of 
business for them. Tied arrangements between 
banks gand das count ibrokers#would  constitutewa 
Means wror Ubankseito dosandimectly thate which. they 
abe Pprohibatiedetrone@doine dvrectily (both by) the 
Bank@Act and eherSecuratwesvAct: “ied 
arrangements are tantamount to banks actually 
Catcyvying, outwthesexceutmongtunctionpbeceuse the 
bank would: effectively control the operations of 
the discount broker. The Commission would find 
such arrangements involving any financial 

ns hitutionsopyectiumable int policy .termse sand =the 
reculatotyetnaneworkeproposedsanesthiswRepont to 


address discount access services is designed to 


prevent, the developmentwmots suchitarrangements. 
Sucheas prohibition sshovldsnotework any *hardshap 
upon the syttnancialjivstibtutions#orsthesdiseount 
broketssoq kromy thesitpancidleinstitutionis gpoins 
of view)itewill shavejat anterest) inj dealingewithsa 
number ofsdis¢countsbrokereeinhorder torsdevedlop 
compéeétitave,badding feryotdersgonteounatings from 
the financialsinstitutiong sFProm,the dagceounter’s 
perspective heswibh bée,anxious4toyavarid jdeyeloping 
a dependency upon any one financial institutdaen as 


ASO GG CamOlaEDILIS anteCisncne 


Bal eS) The suggestion was made at the Meeting 
that the Commission should continue the current 
freeze )onydscountoadcessie saxvvees d forw aa pet tod 
which would be sufficient to determine whether an 
independentydiseount {brokerage inddstoyawi bh 
developyin Canadas The Commission sregects he 
proposalitoy e2imoratoumum, forltwomreasons. 9 bkars ts 
as mentioned above, the Commission does not accept 
that the development of an independent: discount 
brokerdgesindustryois avnecessaryapoalicy fob jective 
implicit in its deregulation of commission rates. 
Second, a moratorium would in the Commission's 
view simply delay the inevitable decision (which 
the Commission is prepared to make now) as to 
whether discount accesisiservaices» ane prejudicra | 


Lo’ the /puobilacaapteresn. 


a6 20 Another proposal was made by the 
Director of) Researeh=and Investigation, Combines 
Investigation Act, Canada. His proposal attempted 
LOo-preserve.the -normal «broker-investor 
relationship by replacing the order gathering by 
the bank with order gathering by the broker and by 
structuring an arrangement between the broker and 
Liembank® purstiants tol when ithe’ elaent would 
Maintain his deposits and investment loans with 
the bank .°2 Ther Dank te idea laum¢e® with > they brioker 
wouldr bef istreamlinedoby: icentrali zimesats dealings 
wa EChotthe! broker taseae! comtiem plated. iby discount 
access Sermwaices.© Theses arrangements! t radiations lily 
have been’ Lacilatated™ by means of delivery again'st 
payment tC" DAPS OI h Ties Director areued: that 
centralizing the administrative arrangements would 
make DAPI Taciiviaes avaitables ain @ more) economical 


way than has been possible historically. 


eae! Tne aa cht? oi thet iCommijs stone so cone] usion 
that discount access’ services Gre Mots prejudicial 
Loe tie: pubimrc Aanterest#. thes Commis sionk does? not 
propose to accept or reject the Director's 
Preposal, Lr the proposal: 1s attractive: to 
prokers (ang financial Lnstittutions then at jcan be 
implemented by them. The impression that the 


Commission gained from witnesses both for the 


banks and for the securities industry was that the 
Director's» propos almwaseunworkable. g2iihe 
workabalaty?wild? beglerkteetorhtestingey by the 


Praveat ee sec core 


Die Toneconciuder this Parte Vee sure cer ata to 
saya that and the” Commisswon' is views Eheo testy of 
prejudices fod thes publhicad ntenestun si amparrmentsof 
the “securttges Gudustryfs abilw ty) toncarry, outedthe 
new issue function. None of the concerns 
discussed above’ creates, Ssucheia prejudice? in. a 
Manner which cannot be addressed by the Commission 
in its recommendations. Doubtless there will be 
some! megiative: implucatwons for. the brokerage 

indus trie. Imeomes or isomer brokersa maylsutfersy dt 
is possible that some independent discount brokers 
mayleose*® customereyito, Finanéei al’ anstituttons.!« But 
Lt) as; aliso4 possible that) moresunvestors! willl have 
access to'’discount brokerage sooner, than would 
otherwise be Ehe™ case," and Tt is alse” poseibile 
that- by prova sa one ofs Miscount) Aaceesse- services 
Financials iinet i potions ‘walla timateie = artrace 
more investors to the stock market and all brokers 
will benefit) tmomy ieh tee soy ca bledet" addacon”’ 


Ditusaemnesisie 


PACD: BEL 


DISCOUNT ACCESS SERVICES TO BE PROVIDED UNDER 
CONTROLLED CONDITIONS 





Proposed Amendment to the Securities Act 


6.01 The ‘Commiusision. has sconcluded that it 
proposes to address the concerns identified in 
Part, Vv. and swhachmther Commission  smare's 2 svedbataneg 
Eo ,theito fierime toh Yective ly promoted discount 
brokerage access services", by creating a new 
Category fof eyvegistratiion under the “Secirities 
Act... Asregi stration prequirement wubb enable. ithe 
Gommissl_onmtovti bl thesregulatory. void, te laminate 
fying, anvancements 7 scondition ithe aetiwvat ies) cof 
thoses fin anerals tims Citutuons  wishingoto sof fer 
diseount accessmservices >and ensure uthat 


customers understand these conditions. 


oe ae Oe The GLIS®servace was ito shave abeen 
offeredisbysthes TD Bank Sunder (themunsolie1 led etrade 
exeniptronafuom wregist rationeinasection 3401) liasot 
che. SecunueneswAct.e Bhis «exemption 1s 0m ly 
available to the chartered banks and to loan and 


trust corporations. The limitation of this 


exemption te these specified institutions suggests 
that, at least up until the Miececulatron of 
commission rates, other, financial institut rons 
such as insurance companies and credit unions had 
no demand for brokerage access servilceisi! Wwe Say, 
"until the deregulation of commission rates" 
carefully, beciaws @arejprneisiemt athiiveis! of abotimetie 
insurance companies and the credit unions advised 
the Commission in the ccoursiel of ‘the “Mectime that 
if the banks were permitted to offer discount 
acces sivserviices » atlvelsic suis tiions twowldiwa bew 
seek thatimight. biWeware of ¢eourse nét swakiung pany 
comment upon etivel jpowems yot these fimet Ltwtian s 
under applicable Veguislationm. ocOur proposal vis 
simply that any person or company, but we expect 
that sthis wihl beget vinterestitamly td cfimaneual 
institutions, which wishes to offer a discount 
access service must obtain the appropriate 


registration from the Commission. 


6.203 The Commission proposes to recommend to 
the Minister sof sConsumer sand sCommerei4al) Retat tons 
an amendment to the vunsolieited trade exemption. 
The Commission is coincidentally preparing ta adyvate 
bill to amend the Securities Act and proposes to 
include the amendment to the unsolicited trade 
exemption im thes duare spe. Sethe purpose of the 


amendment will be to eliminate the registration 


exemption for banks and loan and trust 
corporations which provide access to brokerage, 
unless the access is provided on an absolutely 
passive basis.) yAccardinegl’y Jany “aman ciial 

Inst Euite.one priepo sam castios of fer) ada sicount cces's 
Service will belisubjectiseo sbi]et esis raion 


Leguiremenits fofMt hes Secur itwestiic t4, 


6.04 Die) adwiemntootieG LS thas! "rend ereld4 the 
Concept Pormeuun solmicactied, tox demo rdat ede |The 
secuUrsties=industry. would say thatthe tune Vici ved 
fradesexemperon 2s) .2aiready »unavailables to 
bimanenals amstitarti ons which advertise al discount 
access) (service; because’ the ‘service is being 
advertised. gives wan kis! one ‘thes others hand) argitre 
Chatethes exempitg on? a's! avaitbable, even’ it they 
advertise tines isicounts face sso iservace:, vrovided 
that they do not» provide advice with resipect to 
Lnadess une specntac secur tie s.6 - Wel dor mot ipro pose 
bor ceccitiem whack fiivkerip etait on) off uns ole cattied*y vs 
correct ssibat? aniste ad? tol recommend) amendment! of” ‘the 
Act sor that’ *repuistrationeiwould) ‘be° tequnired ‘by «any 
Pimancidal) insta tution! seekine® buy ‘or? ts'edile jordeérs®, 
even! tte the wnarive.t an eesote tthe services? amit ed) co 
BAwemrtasanes ehemaviail abuse tye 7 ff. ther Service® tand 
doese® not involve advices as’ to particular 


Seciri ta es, 


6205 Put? ano<t hewtqwacy-jeeihie stim. Saidsest os eho © 
which the concept of Sasol TLeitediro npdemy was 
originally, conceived, was Iprobably tovensure that 
financial \instajtatrons adad “notijemsoy, 2a 
régistration exemptions tors er ade st ans-secuwr wines 
based upon theirevinvestment radva ce aim te 
"mischief" which théPamended “sect ona willl “be 
addressing is an actively promoted service 
providingyvac ces settommd isicountiibroketaeers iin s 
service, we believe, should be provided under 


eontirol led? cond ut tons. 


6.06 This approach raises the question of the 
status of those institutions which are providing 
the accomodation service today on. precisely the 
same basis as the service was offered. prior to the 
deregulation, of commdlssi omematess#rony Apra Ley, 

1983. The intention, of the, ‘amendment will “be ‘to 
continue! the registration: exemption for 

ins tijtutivons, olfteninegiat hey sierwisces ons ut hiss pbasutsk 
The exempt tony wowlds alisOmbemav ail abdic Siar the 
accomodation trade is directed to a discount 
broker. Any other change in the manner of 
offering the service would obligate the 


insti Cutwions tos obtadminatres is eratniony 


6%077, Until an amendment to the Securities Act 


is passed restricting the unsolicited trade 


exemption, the Commission Pr orpo's eis) Fijioi sis sue) sa 
blankets ondermundermoegection I124<6f the Securities 
Act Mimi tin gether tav ailabiil piy tof tthe: sun sol vented 
trade exemption to banks and trust companies which 
offer brokerage access services only on a passive 
Dasiss@ )Totmakey stich) an) order thes Commission will 
have ‘to determine sthatitesis fin othe pub lake 
interest to so limit the exemption and will rely 
upon themintormativon@ea in ediiin €the, Coursieso frathe 
Meeting tomprovadesthembasis*for this 
determination! of the public interest. The 
Commission is hopeful that interested panoieswi.i) 
waive the right to a hearing in connection with 
the issuance of the order and that Commission 
slat te'canmicectiemtine erm sonmthiomorder wwii thmsuch 


parties. 


6.08 BoOtietheminter in Wwe4morder land -the 
proposed Pamendment to sthe unsolicited htrade 
exemption will have the effect of imposing the 
proposed ‘broker access registration requirements 
under tthemSecunratiies SA ct euponmunse Fitutuons 
otfering actively promoted ediwsicountoaccess 
SCY Vi Ces. Cert ain ott ethemcondiitaloner ro. 
registration which have been designed for brokers 
and investment dealers will not be appropriate for 
Tina ncid.» eet tL td ons) fan d® we) wide msketourr stat 


to determine from which conditions financial 


institutions! ‘seeking /the new form mot /reeais Lmaiinron 
should be exempt. Exemptions from inappropriate 
cond itionis: (of Gre gnisit rat wom loans ibe’ vgrantiedeiby grire 
Comm? s'si‘on. rim the! interinveexercvs ine waths tpower 


under tseeti on 453 vor at me sSecuwr vanes 1hc 


6709 The “pur po'se rof -crelatiumel fa grew 
registration ‘category, qwitieh aver wirhilideaivenatesas 
a “brio ket caeceisis” -caite gor yy Ais toricomunal maha 
eonditions under Iwhieh deco unt fac Gass os arvaices 
are offeredi? ‘The teondntioems dok the reg ntrahian 
will enable the Commission to address some of the 
Con cee ris wd heid us) sie: Fam AP a ete pVe, In’ “addition vuorttiye 
Commi'ss Won “s’ father Wwowe ree to seont holy the 
involvement dof (abl “part eeipanmtis “ml stine 1cap ria! 
market's the recistrattion xequiréement. wrk sprov ide 
a means “of Ensuring (that “che provisiom by 
fraoancital éynstvewiuons fofedi geaunt pac cess Hoerv hoes 
will “not provadestiinanewal institut toms awihth ban 
opportcunteyritesencrodacisupow Ghe -eoge Flume tinen gos 
the securities industry and that the results of 
the domino theory, ) feared by jthessecurienes 


industry,” wikhbonot inater tabuze: 


6: 10 The" tobhowius averttiesprineiyal 


conditpons sof the broker access@uceast rations 


the *Regulatoryevoid 
ee Oe) een 


The@regularoryey cid ewill be £P1 led by 
imposing upon broker access Leplerrantista 
SOttabs Parytebitearioneeathio Sonditi sa will 
be required so long as the suitability rule 
is required by the By-laws of the Toronto 
Stock Exchange and by the Regulations under 
Chey SecuritaessAct.» A finances al anstitution 
seeking the broker access registration must 
be governed or incorporated by enabling 
legislation. givine,at, the power to discharge 
this@surtabilitytobligatiéns For example, we 
dutiecipate that thesability lof bene sbanks sto 
give advice on a casual basis for no monetary 
consideration accommodates the banks' 


dvschapsefotpthis oblisation: 


No Tied Arrangements 


The, Condataons Sof) the Wbrokerstacceds 
RevustrakaOnewtlbepreohpbit -thearedgis erawt 
from entering into any arrangement, formal or 
init oumalvenwitheasbroker Jpursdantete whiehsthe 
registrantevouldldrrect’ all sor sassubstantial 


peortien Ofpitsabrokerage’ to, thervbrokery* sThe 


Commission objects to such arrangements on 
policy terms as the registrant would be doing 
indirectly, what it is prohibited from doing 
directly pads es -ownitigwarsecurtt tegu £4um547The 
Commission will monitor closely the 
distribution of brokerage by broker access 
registrants by requiring periodic 

filings showing the distribution of brokerage 


amongst brokers. 


Prohibition From Giving Advice 


As indicated in Part IV, the Commission would 
be.coneerned if» financial institutions were 
able to give investment advice, other than on 
a castalubasas ) ‘sineé (the »iving iofesuch 
advice could involve the solicitationvo£ 
trades Vin wpanctesihar secerities: —> am tact 41.cy 
which could impact negatively upon the 
ability: sof wthe (see uwrit tes: industry clo 
redistribute. theeriskein thescodtesearoft an 
underwriting. Using a "belt and suspenders" 
regulatory approach the Commission will 
ensune ethatitheva¢e tava tres moh Pisnanc tat 
institutions in offering discount access 
services are carefully defined and impose a 


condition that, subject to discharging the 


Suitability rule, broker access registrants 


are mot to give investment advice. 


Disclosure to Customer of Conditions of 
$$$ Sone rtions of 





@ emsure that customers taking advantage of 
discount access services offered by 
Lmstitutions are aware that the institutions 
are mot licensed to give advice, the 


Commission will require as a condition of a 


broker access registration that a statement 


registered, and accordingly not allowed, 


to give advice on the advisability of 
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securities. The statement should also 
contain Language which will disabuse the 
customer of amy suggestion that because the 
customer is dealing through a financial 
institution there is some built-in assurance 


as to the wisdom of his investment decisions. 


aera Until -the \termsnotsthe Section 24 order 
and the conditions” of registration are settled by 
the Commission with the interested parties, the 
Commissionbwikhiimpose admoratonLumviupon the 
offering of discount etcess” Servicesmpyst£ineantcra ! 


UNS PLewer ons; 


Onrlce The «Gonmyussion swhllvakso=ashhitsusuare 
to study »sthe underwriter tregistration” exemption in 
séction 14] offythe iRegulatirons.Jto vthe  Sectoue res 
Act and to recommend an appropriate amendment to 
ensure athatelt cannot be ;rekued supom by sfinanoral 
ins BUoUtLone Hwt sivinge 7to near ryeon -aepei vate 


placement agency business. 


PARL VY Tt 
CONCLUSION 
we sO} loydevelopances piney analiysd $fofr the deve 


FunctLonyof thes sécurities industry and the 
proposal for a new broker access réegistrationmy.: the 
Commission has concluded that implementation of 
such a registration requirement will bring 
important. @ainestfore beth ‘therrbaukswand the 
Securhae ss indus bay x These gains should translate 
imtolampGoyedmainvestormscervyaces. “The » banks and 
other (imaneral anehatut ons wi Li ouis they choose 
fo, ofter ae dascount access service; bes ablhento do 
sO, Dut only minder controlled) conditions. i The 
securitidecgindustry; altheughedt may, feel some 
impact’ = perhaps posibave , perhaps negative - 
resulting. from financial institutions offering 
discount access services, has the assurance that 
such services will only be offered under 
eontrolled. conditions designed to protéct the) core 


LUnCEVoOuUpoOLP ine Sse Cir ities Sandust ry: 


7502 The Meeting provided a useful forum for 
representabives sor the’ sectiritiesiandustryaandhof 


the banks stoi fully air their:conterns: about the 


developing pressures upon the segregated financial 
system in Canada} and partacularly=theypresisures 
upon: the securities: industry. segment, orp ene 
system. The Meeting also provided the Commission 
with anil early.opport unt bym@tomaried cul aged rts 
approach to resolving some of the regulatory 
issues which will arise from these developing 
pressurés.e° lt bas obvious) Chath thesilanesebetween 
the segments cannot and should not be drawn with 
black andgwhites precacaoney Regul atoes, afeali 
participants in the financial system should 
develop an environment which encourages 
competition, innovation and the promotion of new 
products! tox servel the, consumers ?ol® financial 
services. Regulators of the Canadian financial 
system cannoteatfiords te be ga etds TRigid 
administration" of them laws drawing thevilines 
amongst the financial segments will only lead to a 


breakdown of the segregated system. 


7203 Although we have focussed only on a 
service offered by a>chartered Ybank’ which®S impacts 
upon the *securittes segment scrit 2s@possrs ker that 
OUr approach may be of “some =eeneral assistance to 
other regulators involved) in thee tinancial 
system. The approach “wesenavettakenvic* simple. 
Firstedefine (the vcore ® function for. the @seementein 


question, together with the essential support 


FUNCT Lonise anc ille any sbopmties cove. «i henmdet ern ine 
whether) alproposed €inmancaial service-or product 
offered by participants in another segment 
materially impairs: ithe performance of the core 
function of the segment in question. Material 
impairment equates to prejudice to the pirbel aie 

MCE eSt milan Wish mat eric 1) han paarmentesis sthreatened 
then, -tbemep roposed servacce whould! se prohaba ted» 
If the proposed service does not materially impair 
the performance of the core function then the 
regulator might well test other implications for 
the financial system and determine whether there 
Ls @ need, to take otheriisteps ‘to ensure ‘that 
material impairments is) avoided. For example, 
should thes servacers benmaldoweds ton proceed? but: ondy 
unidenme rion trom Ledracondn tions.) onda talons whaich? an 
the. icasev ot, themisecuritaess andust rye Se smenits, 


include adequate investor protection? 


7.04 Omer tppamicn piled sbhatl wase advoca ted “ans the 
course of the Meeting but which we had difficulty 
accepting involves the relative economic power of 
the martaci panics ai njet he, vara ouspisegpmentisa® Much 
was made of the economic power of the banks which, 
it was asserted, would enable them to displace the 
Ene securities dealers initially sbromwmthes idassiciount 
brokerage business and ultimately from the 


securities business altogether. Everyone 1s aware 


of the sawesomesjisize ofthe) banks ‘by ‘any measutre., 
and. ini-partmae nlar. ane well ation) stort hetmeare mo ne tire 
Canadian, economy.) Buticatze) doesemoty neces sarily 
trans lateg ante) dominance: pant veul ar lyamine a 
service andustry wheres:the buréaucracyso£ Sizes may 
be a hindrance. In addition the banks, regardless 
of thet re Size ,amusit) ili kejcall oeparerecrpan cstern, thie 
Capital) markets , abide by applica blea*awss and 
policiéis. Wes Ded new es eh aittehetcexusthan es aews imare 
such ,and (thes powers .ofmtheirGommiss ss ton -arelrsuch 
that the segregation-ofethe inves tméntiibankings and 
commercial banking segments of our financial 
system, canr be spresier ved, <andsetiatl! She wert cet sivat 
the domino theory will not materialize. However, 
if the; Canadians finanei al systemanreenate sarliwe 
are con fadent, that! the wd niepriatifonsawild! Mots ares ule: 


from the banks» providing discount “accesis® servaces . 


LADD We have sgrent scontidence an jche abriitty 
of bxiokers iho) ciompetesiwa the iither famenc ial 

LnS ta tintions: Inptchesddlivery tot jbrokenace 
services. we ‘thumke {that ther (Ghali many of tthe 
Investment Deahense As sicia ation) 20 fiiCanadas Chard ets 
J. Howard put: the: issuerquajtes eitectaveliy am, hiss 
address) tol ther 198 30ann wade mee tnateteo f feher DAS in 


the) fodtowa nev womdies:: 


- 71 - 


"Why can we compete effectively? Because 
like Dofasco ‘our strength is people", 
Dont forget that the point of contact 
With’ “our "“elient are: the SER. That means 
that he can be compared to the teller or 
assistant manager of a bank. The 
commission system has allowed us to 
employ much more highly skilled people 
at that contact point and puts us in a 
position with our clients where, in most 
cases; our relationships are social as 
well as business and, therefore, 
stronger than the norm. We have much to 
be optimistic about as we consider the 
theme “of this convention which is 

'bui bdine "for *the “future, 


We Must’ "be" willie to *méet with 

competition from any source and we must 

Gconbmrue coup epriade itr Vevels' (of skill, 

professionalism and the quality of our 

relationships with the people in our 

country who need and who provide 

Savings. If we can be as good at our 

tasks as we need to be - send in the 

Siants 
Us we should repeat that we accepted the 
Louie pA llar “concept, 4s public policy in Canada 
today and indeed assumed its validity for purposes 
ef this Report. We were encouraged in this by the 
fact that we did not encounter any opinion in the 
course Jot the Meeting which would seriously 
question this assumption. Representatives of all 
Pieesegments Of O0T stanancaal system participated 
in varying degrees in the Meeting and all accepted 
Pie SbOlr  piliuat concept. Disome, said that ih we 
elets theMpanks. 1n., we want In =too.™ But. Jas 
imdieated sh) Part Vo we don't think that the effect 


ial 


ii. OUMmELe Commend ations as tor let the. banks: “im. 


Eas The Commission cannot help but say that 
it had the feeling throughout the Meeting that 
although the” securittles/induct ny -doubtleess nas 
serious’ Concerns ~aboutheLus., thes industry dappears 
to be more concerned about the larger issue: the 
gradual” intrusion ~f Lineanctal ainetitutione. 
further’ into ous joapit ad. mar ketone @sby 
participating in the’ Meeting it hers ecuruties 
industry has effectively and) appropriately 
reassert edi Mls Su Gis dict tom: the Commission 
SUpPOTts. the, Mndwetirysin. these: ef forts. ana sour 


recommendations” re hVerct Jhnusy suppore < 


Fg des The? regulation of “the Canadian 
segregated finaneral system is of Veoqurse 
complicated “by Its mult i jurnsdvetional Mature: 

wer SUppOrt’ Chis  Mmuolti—juricd. cevonal Termlat von on 
the basis that 16 is more Sensitive and responsive 
to the needs “of varvouws aetivities: nd='reg ions. 
Because” of the many urtsdictions.: @ovolved and 
because. the pressures: put on one segment by 
another segment will not go. away,"iwe bellieve “that 
there Vs “a need “ror “all *resulatore of part menp amt s 
in ‘the finatcial system to meets! onw a ree wlar 
basis, to’ develop @ ompatib len -approgch to 
resolving the pressures on ther conventional 
organization of our “Linancial esyvstem Regulators 


must anticipate the issues arising from these 


pressures and must not always be in the position 


ofp havahg¥ tod réacti tomprivatet sector inittatives: 


7209 As is the case with every report 
Involving Amplications  £ory secur it le swiaws Sin any 
Provance? of Canada séecura ties regulators must’ be 
concerned about the position other provinces will 
take on the issue in question. The importance 
Ehroughout, Canadawof lthé issue: dealbtiwith«an this 
Report was underlined by the fact that securities 
administrators from the provinces of Quebec, 
Manitoba, Saskatchewan, Alberta and British 
ColumbiaWparticipatedi during the first weeksof sthe 
Meeting. We will take advantage of the 
forthcoming meeting of Canadian Securities 
Administrators in Vancouver commencing November 15 
be@adiscusshouniapproach@to sthisae 1ssuetwith »aa view 
to further developing a comprehensive and coherent 
approach, to sectiriatiessreculation throushoue 


Grama arian 


ha LO The flexibility which we hope we have 
demonetratedein. ourfapproachsto. the» issuevot 
FanancLalsanstistutwons) of ferincadiscotnteaccess 
services may be of some indirect assistance to 
the securities industry as it develops new 
products which*may?inpinge on the other segments 


PP ore Linencrals system, "oO We® haves aQlangeting 


concérn «thath Livwes, asd s€Curibiess rescubaters,aane 
not prepared, toy demonstrate some, f lexaba la tyeat 
the, fringes of the segments, tn “order (to, meet the 
legitimate needs and expectations of the investing 
publiée., thepsecurities 1ndusery-segment {may be 
invitang»am attack on«somé= Of, 48s \Owne det ivatwzes 


at the }firinges ofthe tothery, fivancuagl segments: 


Tadd Asvitzndi cated ang PartaVisiweehope, not to 
have to convene a hearing under section 124 to 
determine the legality of GLIS under the 
unsolicited trade exemption. Our recommendations 
in thisiReport have? been reachedtiwtthoutldrawtngea 
conclusion as, tes the egalnweys of8CLIS under the 
Securities, AGts,; WesSntacipare thateCcommas sion 
staff will bei able to negotiate with interested 
partwess thentermesol agle2e ordere setting woutsehe 
availability of the unsolicited trade exemption 


Without thes mecescatyofor | agmeanane = 


gp Rake: There, aré three, miscellaneous matters 
that should be addressed before compieting this 
Report. Theserares the position: of non-resident 
fanancialsinstadcutaonse= thet recultatvonr of 
“networking sand the outstandaneyreecommendation. of 
the Commission to) thepMipisterwots Consumers and 
Commercial, Relationssconcernan teanstatutaonal 


ownership, and, diversafgcatuon, of sisecurd neces 1 rmce 


ele By adopting the registration model for 
regulating discount access services, the 
Commission is importing into its approach the 
restrictions in the Regulations against any single 
non-resident owning more thane 10% of) the 
securities of a registrant and against 
non-residents as a group owning more than 25% of 
Phewsccurvtaes of a® regret rants These Ownership 
VestrLPetions will’ apply*to Bbrokér atecéss 
registrants until the restrictions are Suby¥eecl Eo 
an overall review, which could include the 
implications of the ownership restrictions for 
financial institutions offering discount access 


services. 


Pixels The Commission will continue to 
administer the Securities Act relying upon the 
recommendati1om made in ats £982 Instaititwonal 
Ownership and Diversification Report concerning 
networking and will require all networking 
arrangements entered into by registrants to be 
approved by the Commission. Networking generally 
involves a joint venture between a registrant and 
Ene. provider of another compatible service. For 
example if an investment counsel agreed to network 
Lie. servicesiewtth “a chartered bank offering “a 
discount access service, the Commission would be 


concerned because such a combination is tantamount 


to a finanécaial Institution’ becoming a Gulia service 
securities firm. » The! Commitsisiionk walle -aske pts 
staff to®develop turther eouidelines concerning= thre 
regulatwvon ‘of Networking anvolvang registrants 


under ‘the Securities Act. 


Vine Ge Finally there remains outstanding the 
Commission's recommendations to the Minister 
prohibiting ownership Of any shares or 4 
securitiés figm by a Siinancaal -insiimtwe ones Fhe 
Commission 1s aware of submissions made to the 
Minister white would support say lim eatlon ob W107, 
and in some cases a higher Limitation upon. such 
ewnership. This issue remains outstanding and the 
Commission invites interested parties to review 
their posit@on in light “of “thie (Report. so that. tine 
Commission may assist the Minister in his 


consideration of this teste. 


eal 6 lt Hs apperent that the Commission has 
delegated to its staff new and onerous 
responsibilities ‘concerning the reesulation of 
fananelal “services. These responsibilities 
include developing a new scheme of registration 
for tinanciual institutions oLrering ca tscount 
access services to developing networking 
guidelines. The Commission will be considering 
the appropriate means for obtaining the resources 
necessary EO support Diss ae tivi tes im yihus 


eelSh el Caters 


‘foc Finally we would like to emphasize that 
the Commission has deliberated at great length on 
the matters dealt with in this Report and we are 
Un anIMOUS? In| “Our Views. Wwe have reached our 
conclusions through a consideration of many 
opinions and arguments and of much testimony and 
data from a variety of highly respected 
partwelpantss.. Lo all. who helped 1s im our task we 
express our gratitude and commend all participants 
and counsel for their cooperation and effort so 


ably rendered. 


October 34361983 LOromtoze Canada 
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Appendix "A" 


NOTICES Peas 


1.4 DISCOUNT BROKERAGE AND THE ROLE OF FINANCIAL INSTITUTIONS 


NeOET 1 CE 


DISCOUNT BROKERAGE AND THE RO 


OF FINANCIAL INSTITUTIONS 


MEETING AND ARINGS 
JUNE 20 - 24, 1983 


Following the hearing last summer on the issues of institutional 
ownership of and diversification by securities dealers the Commission issued 
its Report to the Minister of Consumer and Commercial Relations dated December 
14. 2982: Since that time the unfixing of commission-rates by the repeal of 
Part XV and sections 22.93 and 22.99 of the General By-law of The Toronto Stock 
Exchange effective April 1, 1983 and the establishment of discount brokerage 
operations have raised new questions regarding the proper role of financial 
institutions, such as. banks and trust companies, in the securities brokerage 
industry. 


Under paragraph 34(1)11 of the Securities Act banks and trust 
companies are entitled to execute unsolicited orders to purchase or sell 
through a registered dealer as agent for their customers free from the usual 
registration requirements. In addition a "Type II Registration'' as a dealer is 
available to chartered banks permitting solicitations in certain limited 
circumstances, confirming the general prohibition against soliciting trades of 
securities and stipulating the circumstances in which a_ solicitation occurs. 
The unfixing of commission rates may result in Significant changes in the 
nature and economics of the securities brokerage industry and has raised 
Significant public policy and legal issues concerning the permitted activities 
of banks and trust companies under the Securities Act and under the a tig ere 3EAt 
Registration'' for banks and concerning the nature and extent of the role of 
financial institutions, such as banks and trust companies, in the industry. 


In response to the request of the Ontario Securities Commission 
referred to in its press release dated April 13, 1983, The Toronto Dominion 
Bank has delayed the introduction of its Green Line Investor Service through 
which the bank would propose to make available to its customers the opportunity 
to take advantage of the greatly reduced commission rates resulting from the 
abolition of fixed commissions through a special TD "Stock'n Trade Account" 


providing (1) monthly up-dates on cash flow activity and _ balances, (11) 
safekeeping services, (111) portfolio evaluation reports, (iv) detailed monthly 
trading activity reports plus daily interest on credit balances. After an 


account had been opened and accepted, buy and sell orders would be placed by 
the customer through a Green Line Investor Service Client Representative at the 
bank's head office who would in turn direct them to a registered broker. 


Questions have arisen as to: 


(a) whether it is in the public interest to permit financial 
institutions to expand their role in the securities brokerage 


industry in this manner; 


(b) whether activities such as those proposed by _ the bank fall 
within the provisions of paragraph 34(1)11 of the Securities Act 
and the terms of a ''Type II Registration"; and 
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(c) whether the exemptions contained in paragraph 34(1)11 of the 
Securities Act and the terms of a ''Type II Registration" conform 
with public policy. 


Charles Schwab Canada Inc. (""Schwab'') has made an application to the 
Commission under section 73 of the Securities Act for a ruling that section 133 
of the Regulation pertaining to non-resident ownership not apply in connection 
with Schwab's application for registration as a securities dealer. In the same 
application £chwab has also requested the Commission to permit a carrying 
broker which is a member of The Toronto Stock Exchange (the ''TSE'') to execute 
and clear trades on behalf of an introducing broker on a "fully disclosed'"' 
basis as distinguished from the present situation under the General By-law of 
the TSE which permits omnibus trading only by carrying brokers on behalf of 
introducing brokers. Shares representing 4% of the votes and 90% of the equity 
of Schwab will be owned by Charles Schwab & Co., Inc., which is a_ wholly-owned 
subsidiary of BankAmerica Corporation. Schwab's proposed business will be 
limited to executing trades on behalf of customers without providing any 
investment advice. 


This application raises questions relating to the ownership of, or 
investment in, the securities industry by non-residents and in particular by 
non-resident financial institutions. 


At the conclusion of this open meeting the Ontario Securities 
Commission intends to convene two hearings: 


1. A hearing under sections 26 and 124 of the Securities Act to 
determine whether the proposed activity of The Toronto Dominion 
Bank is in the public interest. 


2. A hearing to consider the application of Charles Schwab Canada 
Inc. 


Notices of these two hearings will be given by the Commission to the 
appropriate persons in due course. 


ose 


Accordingly the Ontario Securities Commission proposes to hold an 
open meeting to consider the role of financial institutions, such as banks and 
trust companies, in the securities brokerage industry. Ite as: Snotinthe 
Commission's intention to reconsider the matters already dealt with at the 
hearing held last summer on the issues of institutional ownership of and 
diversification by securities dealers. 


As indicated above, important public policy concerns are raised by 
these issues and it is the intention of the Commission and other securities 
administrators participating in the proceedings to consider the public policy 
issues involved in light of the evidence presented and the submissions made, 
and where appropriate, make recommendations to their respective governments as 
to the manner in which the public policy issues may be resolved. 
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Time and Location 
The open meeting will commence at: 


10:00 o'clock in the forenoon 
Monday, June 20, 1983 


or so soon thereafter as the meeting can be held at: 


The Harry S. Bray Hearing Room 
Ontario Securities Commission 
Cadillac Fairview Tower 

Suite 1800, 

20 Queen Street West 

Toronto, Ontario 


The Ontario Securities Commission has set.aside the week of June COpee OSS.) for 
this meeting and the following hearings. 


Counsel 


James Bradshaw, Q.C. of Messrs. Campbell, Godfrey & Lewtas' and 
Harry Malcolmson, Legal Advisor to the Director of the Commission, have been 
appointed to represent the Commission staff in the proceedings. They will be 
assisted by Grant Haynen of Messrs. Campbell, Godfrey & Lewtas and by Heather 
Main of the Commission staff. 


Participation by Securities Administrators of Other Provinces 


Invitations to join in the open meeting are being issued by the 
Ontario Securities Commission to the securities administrators of the other 


Canadian jurisdictions. 


Submissions 


Interested parties are invited to make written submissions to _ the 
Secretary to the Commission, Ontario Securities Commission, Suite 1800, Box 55, 
20 Queen Street West, Toronto, Ontario M5H 3S8, by no later than Friday, June 
10, 1983. Those making such submissions are requested to provide fifty copies 


to the Secretary of the Commission. 


Those wishing to appear in person or through counsel at the meeting 
are requested to advise the Secretary to the Ontario Securities Commission 
(963-0216) of such intention and of the length in time which their oral 
submission will take by no later than Friday, June 10, 1983 so that a Schedule 


of Appearances may be prepared. 
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NOTICES Page 1-46 


Suitability Rule 


In its press release dated April 13, 1983 the Ontario Securities 
Commission indicated that a central issue of the hearing it was proposing to 
convene to consider questions raised by the unfixing of commission rates would 
be whether clients of brokerage firms should be able to waive the "Suitability 
rule'' and, if so, in what circumstances. In view of the subsequent decision of 
the Commission to hold this open meeting to consider the broader issues 
regarding the role of financial institutions in the securities brokerage 
industry, it has decided to postpone, until a subsequent open meeting to be 
held later this year, consideration of the suitability rule and whether it 
continues to be an appropriate and effective protection for investors having 
regard to the costs of discharging the responsibilities which it imposes’ and, 
if so, whether there are any circumstances in which it should not apply. 


DATED in Toronto May 5, 1983. 


-864- 6-May-83 
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